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Industrials  Gained  Widely 
In  1951;  This  Year's  Outlock 

Some  Weak  Spots  Concealed  in  General  Advance 
of  34.5%  and  40%  of  Miscellaneous  Industrials  | 
in  M.S.E.  and  T.S.E.  Indexes  —  Capital  Goods  ! 

Stocks  Fared  Better  than  Consumption  Goods  | 

The  trend  of  miscellaneous  in- [  19  to  21 ',2  and  Building-  Products  | 
dustrials  on  the  Montreal  and  To- I  a  decline  from  32'/2  to  Sl^.  j 
ronto  stock  markets  indicates  that  i  Whether  these  companies  will  I 
the  boom  which  set  in  in  full  j  switch  into  defence  contracts  or 
vigor  in  the  second  half  of  1950  i  may  be  able  to  serve  the  continu- 
W’as  an  investment  boom.  The '  ing  high  demand  for  residential 
raw  material  and  capital  goods  in-  :  housing,  the  prospects  are  for  full 
dustries  have  boomed  while  the  j  employment  in  the  field  of  con- 
consumption  goods  industries  dis-  struction  companies.  \ 

played  a  mixed  picture,  advances  ,  The  Chemicals  turned  strong  to- 
alternating  with  declines,  and  with  wards  the  end  of  1950.  C.I.L.  was 
the  overall  result  not  too  much  '  quoted  at  the  year  end  at  33,  up 
changed.  ,  fi'om  24,  and  Standard  Chemicals 

This  would  suggest  that  Cana-  at  12%  up  from  8%.  Shawinigan 
dians  have  more  than  ever  plowed  Chemical’s  results  accounted  for 
back  their  earnings  into  new  pro-  '  the  extra  distributed  by  Shawini-  j 
ductive  facilities  while  they  have  '  ganWater  and  Power.  These  com-  j 
not  allowed  themselves  a  substan- '  panics  will  undoubtedly  have  their 
tially  higher  degree  of  personal  i  hands  full  in  1951  with  defence  j 

comfort.  ;  orders  (munitions).  j  dock  at  Seven  Islands  v 

Such  a  broad  statement  needs,  ‘  Outlook  Brightens  |  lower  St.  Lawrence.  _ _ 

of  course,  some  qualifications.  One ;  In  the  textiles  the  trend  is  ■  ■  ■  ■  »  / 

of  the  outstanding  features  of  the  j  mixed.  The  stocks  of  those  com-  lAf  f 

past  year  was  a  50%  rise  in  auto-  |  panies  which  are  producing  large-  f  V  Q&IIIIIUlwll  5 
mobile  construction.  ly  the  raw  materials  for  further  ^ 

Whether  a  car  is  a  luxury  or  an  industrial  manufacture  showed  ^  _  . 

Investment  is,  of  course,  open  to  good  advances,  notably  Can.  Cela-  f  D|b  aA 

question.  But  with  the  advances  nese  from  29%  to  50%  or  Wabas- |  ^JIQqIIXIC  DUCICid 

of  our  technical  age  and  the  need  so  Cotton  from  14%  to  21.  The  »  ^ 

for  speed,  not  only  the  truck  but  typical  consumption  industries  j  ■  ■  ^  ■ 

also  the  personal  car  takes  on  showed  declines  such  as  Regent  |  A  ^  J  | 

more  and  more  the  form  of  an  |  Knitting  Mills  from  25  to  21,  But- :  11 U  ^QMQUQ 

investment  saving  time  and  a  1  terfly  Hosiery  from  10  to  9.  For  1  _ 

number  of  otherwise  unavoidable  ]  the  rest,  movements  have  been  |  p  *  J  4.  T  f’'  II 

outlays.  Looked  at  this  way  the  I  narrowly  up.  Dominion  Textile  I  r  resident  ^  Iruitian  ^allS 

spectacular  rise  of  the  Ford  A  [  from  11%  to  13,  Dominion  Wool- j  for  $16  Billion  Tax  Rise 

stock  from  25  to  50  may  seem  to  j  lens  from  9%  to  10,  Bruck  Mills  A  !  x-  Meet  J 7  I  V2  Billion 

fit  the  picture.  |  from  18  to  19,  B  from  6%  to  8%.  ,  ^ 

Steel  goes  into  luxuries  as  well :  Towards  the  end  of  1950  and  Defence  Expenditure 

as  into  construction  and  capital  i  still  more  pronouncedly  in  the  first ;  - 

goods,  but  by  far  the  greater  part  I  two  weeks  of  1951  the  influence  :  The  financial  new.s  of  this  week 
into  the  latter.  All  stocks  having  I  of  the  first  contracts  let  by  Na-  j  overshadowing  any  other  in  im- 
to  do  with  steel  manufacturing  i  tional- Defence  have  provided  a  re-  i  portance  has  been  President  Tiu- 


MONTREAL,  FRIDAY,  JANUARY  19,  1951 

THE  GENESIS  OF  A  BUSY  PORT 


Controls  Appear  inevitable 
With  Shortages  Piling  up 

Must  Government,  Industry  and  I.,abour  all 
Shoulder  Some  of  the  Blame?  Word  in  Ottawa 
Is  That  There  Is  Little  Chance  of  Conscription 
For  Canada 

By  TE.’iirt  s 


— Courtesy  lUHike  Steaiii.sliip  Co.  l.til. 

I  The  dock  at  Seven  Islands  which  will  soon  become  one  of  the  most  important  ports  of  the 
I  lower  St.  Lawrence. 

Washington's  it’s  in  I  Power  Plants 
GiganticBudgetj  The  News  Serving  W'peg 
And  Canada  ^ 

Finance  and  Business 


rresiaenT  iruman  ^aiis  With  Washington  reports  in- 
for  $16  Billion  Tax  Rise!  dicaling  imminent  imposition 

Meet  $71%  Billion  j  Sa'",uS 

Defence  Expenditure  I  a  government  informant  to  the 

-  effect  that,  should  the  interna- 

The  financial  new.s  of  this  week  I  tional  situation  deteriorate  fur- 
ershadowing  any  other  in  im-  ther,  a  bill  for  creation  of  a 
irtance  has  been  President  Tru-  (  new  department  of  wage  and 


At  Peak  Load 

No  Shortage  Yet  and 
Expansion  Plans  May 
Keep  Supplies  Adequate; 
Big  Year  'Peg  Electric 


I  Ottawa  —  The  story  around  ' 
here  this  week  seems  to  be  con¬ 
trols.  I  cannot  see  how  we  can 
escape  them. 

Consider  how  a  lady  enjoys 
a  corset.  She  may  not  feel  com¬ 
fortable  physically  in  it;  but 
mentally  she  feels  better.  We 
may  not  enjoy  the  fact  that  vve 
are  to  be  rationed  as  to  new 
bowling  alleys,  as  to  new  cars, 
as  to  many  of  the  amenities  of 
life,  but  we  would  feel  worse  if 

I 

we  did  not  know  this  economic  : 
restriction  was  keeping  us  in  | 
shape  for  what  may  happen. 

Closer  and  closer  do  we  in¬ 
exorably  draw  toward  the  world 
Orwell  saw  in  his  1984.  This 
grimmest  and  apparently  truest  ' 
prophet  of  our  age  talks  of  a 
time  when  we  shall  always  be  at 
war,  we  shall  never  have  enough 
of  anything,  and  we  are  controll¬ 
ed  by  the  state. 

You  may  remember  that  the  * 
supreme  irony  was  that  we 
changed  enemies  and  allies 
overnight.  W'ell,  isn’t  the  Nazi  | 
of  yesterday  going  to  be  the  ally  ! 
of  tomorrow.  Our  ‘’little  yellow  ^ 
brother”  is  replacing  the  un- 
^  speakable  Jap  of  yesteryear.  The  j 
j  ‘‘fine  manly  brave  Chinese”  are  » 
j  now  the  mi.serable  pawns  of  ' 

‘  Mao  and  Moscow.  For  years  | 
I  Franco  and  ourselves  were. 

I  barely  speaking:  look  at  the  | 


(Special  to  The  Financial  Times)  I  barely  speaking:  look  al 
Winnipeg.  —  Despite  the  obscu-  j  wav  we  are  bundling  now! 
rities  of  the  situation,  the  Winni-  I  ‘ 
peg  Electric  Co.  and  the  City  I 

I  begin  to  ask  myself  whose 


showed  wide  advances:  Steel  of  i  markable  boost  for  textile  stocks  !  man’s  grim  budget  me.ssage  to  |  price  controls  willl  be  introduc-  1  Hydro  power  plants  now  serving 

Canada  advanced  from  25  to  30, 1  Canadian  Cottons  and  both  Bruck  !  Congress,  calling  for  a  $7%  billion  i  cd  at  next  session  of  Parlia-  j  the  Greater  W’innipeg  area,  and, 

Dosco  from  19  to  27,  Algoma  from  1  Mills  issues  showed  surprisingly  j  budget  of  which  .’SOI  billion  are  for  j  ment.  |  irvlirectly,  the  provincial  require- 

14%  to  28%,  Dominion  Foundries  j  wide  gains.  Contracts  for  the  arms,  a  budget  which,  a.s  the'  ¥  ¥  ¥  j  ments  of  the  Manitoba  Power 

from  26  to  40,  Ontario  Steel  Pro-  ,  armed  forces  will,  no  doubt,  make  ]  President  seems  determined  to  '  According  to  the  Toronto  |  Commission,  are  facing  peak  load 

ducts  from  42  to  63,  Chatco  Steel  j  a  number  of  textile  stocks  a  good  avoid  far-fledged  inflation,  will  !  Telegram,  Ontario  government 

fr<)m  6%  to  10,  Atlas  Steel  from  i  investment  in  1951.  |  require  an  immediate  raising  of  I  may  follow  the  example  of  Que- 

7%  to  15,  McKinnon  Steel  from  ;  Consumption  Goods  Industries  j  taxes  bv  some  16  billion  dollars.  •  bee  administration  in  introduc- 


fr<)m  6%  to  10,  Atlas  Steel  from  i  investment  in  1951.  |  require  an  immediate  raising  of  I  may  follow  the  example  of  Que- 

7%  to  15,  McKinnon  Steel  from  ;  Consumption  Goods  Industries  j  taxes  bv  some  16  billion  dollars.  •  bee  administration  in  introduc- 

to  15-  ■  i  The  typical  consumers  goods  in-  imuortant  news  ^  >"8  rent  control  legislation  in  the  ,  -  ..  ,  u  f  t  ♦  i  ♦  ki 

These  are  the  year-end  figures,  |  dustries  showed  a  mixed  picture  '  \  ‘  !  ntt-awa  o-pttinp-  mit  r,f  high  water  conditions  that  have!  "'e  are  short.  I  tend  to  blame 

and  already  in  the  new  year  steels  in  1950  and  there  was  quite  some  !  ^tem  of  the  wee  {  even  for  Cana-  ,  rontrol  "field  Labour  !  prevailed  during  the  past  few',  the  motor  car  manufacturers 

have  made  a  further  vigorous  ad- !  competition  in  many  fields.  dians  because  it  no  doubt  ^ndi- i  in  the  meantime  are  iro-  I  years  on  the  Winnipeg  River  have  '  minute:  then  I  remeiuber 

Vance.  What  with  the  world- 1  Among  the  breweries  only  Mol-  rates  a  trend  to  which  O-.awa  > 

wide  shortage  of  steel  and  steel  ]  son  stock  appreciated  |  will  not  be  able  to  resist,  however;  a  ea  wi  P  oi  pu  i  f, 

products  (which  will  become  more '  Canadian  Breweries  was  down  at  ;  averse  the  government  may  be  to  i  P> assure  on  a  eia  governmen 


:  the  Greater  Winnipeg  area,  and,  fault  all  this  i.s.  I  do  not  mean 

irvlirectly,  the  provincial  require-  whose  fault  it  is  that  we  are  in 

I  ments  of  the  Manitoba  Power  rold  war.  Perhaps  we  bhinder- 
{  Commission,  are  facing  peak  load  rd  on  the  protocol  front,  maybe 
I  production  conditions  for  the  next  "’®  fumbled  diplomatically, 
year.  But  it  is  obvious  that,  today, 

I  As  yet  however,  there  has  been  %ve  are  producing  more  than  we 

!  no  actual  power  shortage.  The  ever  produced  before:  and  still 


acute  as  the  rearmament  program 
emerges  fi'om  the  blue  print  stage)  { 
steel  shares  look  like  a  sound  in-  j 
vestment  in  1951. 


(Continued  on  page  2) 


averse  the  government  may  be  to  i  pressure  on  federal  government 
reverting  to  an  all-out  rearma-  !  I'etention  of  controls. 


Mew  Tndmg  Peak 

Equipment  Compunle.  ,  |  year  Ob 

The  farm  equipment  companies  j 
are  other  outstanding  gainers.  |  Toronto  Exthanae 
Cockshutt  Plow  advanced  from  :**"*"“*' 

16%  to  22%,  Massey  Harris  from  | 

21%  to  40.  Value  of  $10  Billion 

The  story  is  not  quite  the  same  '  k>(u...x 

for  the  railway  equipment  com-:  Hlstory--Mont- 

panies  for  reasons  which  have]  real  Also  Made  Record 

been  recently  described  in  detail  j  - 

in  these  columns.  The  locomotive .  The  Toronto  Stock  Exchange 
companies  had  in  particular  to !  has  set  a  memorable  record.  For 
contend  with  the  conversion  prob-  ■  the  first  time  in  its  history  the 
leni  from  steam  to  Diesel  while  i  market  value  of  the  915  is.sues 
all  suffered  from  the  lack  of  orders  |  listed  exceeded,  on  December  30, 


ment  economy. 

The  latest  official  indication 


¥  ¥  ¥ 

According  to  advance  estimate 


given  bv  Mi-.  Abbott  to  the  Do-  '  hy  “Marketing.”  advertising  ev- 


•  1/  /I  minion  Provincial  Conference  in 

ft  Lost  YCOF  OO  December  pointed  to  a  budget 

of  some  $3  billion  which  would 

tronto  Exchange  I  have  meant  an  increase  by  some  j 

_  ^  $500  million  over  1950.  Last  semi- 

w  I  r  tin  DM|*  official  indications  from  Ottawa  ' 

Value  Ot  t  I  U  OllllOn  another  boost  by  $500  ' 

Best  in  History— —Mont-  million  for  defence,  raising  arma-  j 
real  Also  Made  Record  expenditure  to  $1.5  biiiion ' 

_  and  the  budget  total  to  $3.5  bil-  ' 

'he  Toronto  Stock  Exchange  ,  i 

o,.f  o  Entire  Increase  for  Defence 


The  Toronto  Stock  Exchange 


penditiires  in  Canada  this  year, 
in  the  absence  of  untoward 
developments,  will  exceed  peak 
figure  of  1950  by  from  13  to  30 
per  cent.  M'hile  prodiietinn  costs 
will  be  a  factor  in  increase, 
larger  advertisers  plan  for  iisi* 
of  more  snare. 

¥  ¥  ¥ 

Trade  yiinister  Howe  flew  to 
Washington  this  week  for  a  dis¬ 
cussion  of  general  trade  and 


averted  any  distractions  of  this  the  strikes  and  wonder  how 

kind.  In  any  event  the  electric  much  labor  had  to  do  with  it. 

utilities  now  serving  this  heavily-  I  think  that  perhaps  we  have 
industrialized  region  are  alert  to  missed  the  boat,  when  it  conies 
the  situation,  and  every  precaution  j  to  housing.  But  I  learn  that  Bri¬ 
ls  being  taken.  !  tain,  basking  in  the  idyllic  blis.s 

The  next  move  i.s  up  to  the  pro-  j  socialism,  is  ho  better  off 
vincial  government.  With  the  leg-  i  than  we.  Nor  are  the  fascists 
islature  due  to  open  in  February,  '  under  Franco.  So  we  can  hardli 
it  is  expected  that  the  whole  power  .  't  is  the  fault  of  private 

situation  will  get  a  thorough  air-  enterprise,  and  we  can  hardly 


I  ing.  There  are  hopes  that  the 
j  government  may  be  in  a  position  to 
j  announce  the  details  of  its  overall 
I  hydro-electric  policy.  i 

I  Was  Tough  Year  I 


under  Franco.  So  we  can  hardly 
.say  it  is  the  fault  of  private  ^ 
enterprise,  and  we  can  hardly 
point  to  a  better  job  under  so¬ 
cialism.  Nor  are  there  many  | 
vacant  houses,  from  what  they  ] 
tell  me,  behind  the  Iron  Curtain.  | 
Where  have  we  failed?  We  . 


'  have  not  been  able  to  stock¬ 
pile  intelligently, 

¥  ¥  ¥ 

This  all  sounds  like  a  lot  of 
scolding.  Perhaps  it  is.  But  it  is 
not  so  intended.  We  have  come 
far  enough  to  know  now  that  so¬ 
cialism  is  not  the  answer.  Their 
system  is  a  flop.  But  we  have  to 
hang  our  heads  in  .shame  and 
,  admit  that  private  enterpri.se 
has  been  .something  of  a  failure 
too. 

What  have,  we  done  with 
I  tho.se  six  years,  those  special 
\  years,  between  1945  and  1951? 
Wheve  ha.s  all  the  stuff  gone  to? 
Have  we  learned  our  lessons  out 
of  the  wrong  book?  What  i.s 
wrong  with  us  anyway. 

We  shall  soon  have  to  have 
I  controls:  I  see  no  way  out.  I'lien 
there  will  be  rationing. 

Do  we  put  too  much  stress  on 
the  40  hour  week  and  too  little 
i  on  overtime?  Is  there  too  little 
sweat  and  too  much  ca’  canny? 
;  Has  labour  had  its  chance  and 
muffed  it  too? 

A  cynical  case  could  be  made 
out  for  the  old  day.s.  When  la- 
!  hour  had  few  privileges,  there 
i  was  plenty  of  everything.  Now 
they  are  top  dog,  we  face  peren- 
I  nial  shortages.  Anybody  want 
;  to  make  something  of  that? 

Finally,  is  our  government  to 
i  blame  ? 

I 

It  would  not  do  the  boys  any 
I  liarm  if  the  Opposition  gave  our 
smug  and  complacent  cabinet  a 
going  ovoi-  when  Parliament 
:  meets. 

¥  ¥  ¥ 

Was  that  a  North  Star  that 
I  developed  engine  trouble  in  Ice- 
!  land?  Was  it  not  a  North  Star 
;  that  developed  trouble  over 
Newfoundland?  Wa.s  it  a  North 
Star  that  force-landed  at  Corn¬ 
wall  with  St.  Laurent? 

''  What  was  it  George  Drew 
!  said  about  North  Star.s?  Don't 
^  mind  me.  I  am  just  thinking 
i  that  regardles.s  of  the.se  planes’ 
virtues,  which  I  am  sure  are 
I  many,  who’s  having  the  last 
!  laugh! 

¥  ¥  ¥ 

Incidentally,  one  cynic  in  the 
Press  Gallery  remarked  that  if 
Canadian  and  Icelandic  poten¬ 
tates  were  huddled  together  in 
a  confab  at  Reykjavik,  they 
■'were  the  only  two  signatorie.s 
to  the  North  Atlantic  Pact  that 
haven't  got  con.sciiption.” 

In  which  connection  I  am  told 
that  there  is  little  chance  of 
conscription  in  Canada.  I  would 


The  past  year  has  been  a  tough  j  fQ,.  ourselve.s.  and  we  do  liave 
one  for  the  electric  utilitip.  The  bountiful  .supplies  of  many 


The  additional  defence  expen-  !  economic  developments  between 
diture  for  which  President  Tru-  '  Canada  and  U.S.  In  the  course 
man  called  in  his  dramatic  mes-  of  his  visit  he  expected  to  hold 


I  Red  River  Valley  floods,  the  w*i-st  things.  But  we  seem  to  have  |  *  'emcmoei  omy  100 

!  since  1826,  came  close  to  being  messed  up  .steel,  and  .a  few  other  uell  when  St.  Lautent  .said  we 

j  disastrous.  In  the  defence  activi-  things.  We  never  did  store  up  a  ;  would  not  have  controls, 

ties  the  power  facilities  were  given  luimp,  like  the  camel  does,  foi-  Been  out  trying  to  buy  .some 
No.  1  priority:  with  the  result  a  long  dry  trip.  Seemingly,  we  steel  lately? 

that,  throughout  the  crisi.s,  Winni-  _  _  _  _  _  _  _ _ 

peg  and  the  rest  of  the  province 

were  never  without  tlieir  electrical  ^  I*  ft  J  X*  CL*  A 

services.  Things  were  just  running  LdnSuldn  rrOQUCtlOn^  JlUpniGniS 
smoothly  again  when  the  hurricane  * 

of  August  7th  brought  a  new  de-  ..  .  .  I\  I  *  lACA 

luge  ot  i,ou».e  Qf  Newsoriiit  at  Peak  in  ItjU 

While  it  does  not  get  its  share  | 

of  the  publicity,  the  Winnipeg  j  —  . 

Electric  Co.  actually  produces  and  I  Production  and  shipment.s  of ,  week  to  New  ^  ork  Publishers 
distributes  most  of  the  power  |  newsprint  by  Canadian  mills  in  | -^•'’-‘'ociation.  K.  M.  how  lei,  pie.si- 
which  comes  from  the  turbulent  i  1950  again  set  a  new  record  ac-  j 

Winnineo-  river  In  a  vear-enrt  1  f^at  "if  you  do  not  have  distribu- 

carter,  I  -'1  I”™ 

and  general  manager,  asserted  |  As.sociation  of  Canada.  Pro-  you  will  have  a  rather  tight  new.s- 

that  the  privately-owmed  utility  duction  for  the  year,  at  .5,278,.585  print  supply  position,  and  if  you 
had  had  another  year  of  "phenom-  I  tons,  wa.s  up  2  per  cent  from  1949  ‘P’  contioLs  you  will  ia\e  a 

niuch  liffliter  position  and  a  con- 

ofconfm^  l  incrlasein  ™^^^^^^  -‘^iHPments  were  2.8  ,,i„,a,ably  smaller  tot  al  supply.”  He 

..  I  *  II  ^  greater  at  5,310,6;’.3  tons,  ji^iqiiiied  to  a  .survev  iirepared  hv  i 

sumption  "equal  to  all  we  can  pro-  „  poiiiiru  u.  a  .-.uncy  iricit.ncii  i»i 

..  I  Last  year’.s  .shi|)ment.s  were  18  ins  as.sociation  which  indicated 

During  the  year  capacity  of  the  per  cent  greater  than  figure  for  that  the  overall  shortage  in  news-: 

company’s  huge  Sex-eii  Sister. s  Falls  1946  of  4, 196.260  tons;  and.  a  sig- ,  *" 

plant  was  increased  bv  37.500  h.p.,  .-jfieant  noint  89  3  ner  cent  ofl''^’^'  *  '  •! 

Ivifh  u  Iriiacr  a  Vifti,  aarra.V  P^'  j  uiider  todav's  coiuiitions.  ill  ii  .seiiii- 

witli  tne  auuinff  oi  a  tiitn  ffcneia-  »  •  *  x  *  iro  i 

Guii  uoc  f/x  sliipineiitxS  wont  to  L^S.  inai-  economy,  such  a  shorta^je  i.b  , 


all  suffered  from  the  lack  of  orders  I  listed  exceeded,  on  December  30,  called  in  his  dramatic  mes- j  visit  he  expec  ed  to  hold 

on  the  part  of  railways  which  for '  1950  the  ten  billion  dollar  mark  to  Congre.s.s  amounts  to  $61  ^  ta  ks  with  Charles  \ison  in 

the  greater  part  of  the  year  did  i  ($10,193  million.)  billion;  $21  billion  still  fall  under  |  charge  o'  U-"-  indus- 

not  know  themselves  where  they  i  December  gains  amounted  to  I  the  1950-51  budget  year  closing  |  mobi  ization  effort, 

stood  financially  owing  to  tariff :  $692  million,  the  largest  gains  be-  |  on  June  30th,  the  balance  into  j  ¥  ¥  ¥ 

rate  and  wage  rate  troubles. ;  ing  accounted  for  by  88  manufac-  j  the  budget  year  1951-52.  Added  There  are  indications  from 
National  Steel  Car  which  is  in  the  ‘  turing  companie.s  (up  $169  million  '  to  it  must  be  a  figure  of  $11  bil-  i  Washington  that  U.S.  govern- 

business  of  highway  transporta- 1  follow’ed  by  base  metals  (up  $145  lion  in  foregin  aid,  which  com-  ment  may  place  a  ban  on  use  of 

tion  equipment  as  well  did  far  bet-  million),  oil  refiners  (up  $88  mil-  prises  an  additional  $7%  in  arms  ”'ckel  for  automobile  bumpers, 

ter  than  Canadian  Locomotive  lion)  and  papers  (up  $83  million.)  aid,  the  rest  going  for  extended  i  ■work  etc.,  as  W'as  done 

and  Montreal  Locomotive.  !  The  details  of  the  analogous  E.C.A.  assistance  and  such  items  j  <iuriiig  World  War  II. 

All  the  equipment  companies  i  Montreal  figures  are  not  yet  as  foreign  propaganda,  increased  j  ¥  ¥  ¥ 

are  in  line  for  sizeable  armament  ■  available.  But  The  Finahcial  Times  lending  authority  for  Export  Im-  i  Present  demand  on  materials 
contracts  and  their  1951  outlook  '  is  informed  that  the  M.S.E.  and  port  Bank,  etc.  manpower  of  federal  de¬ 
ls  decidedly  good.  !  Curb  is  running  a  close  second  to  -pjjjg  billion  fiovire  is  the  plans  Is  not,  according  to 

C.P.R.  earnings  showed  a  great ,  Toronto,  though  it  did  not  quite  clearest  indication  that  came  vet  Highways  Minister 

improvement  in  the  latter  part  of  .  beat  the  ten  billion  dollar  mark,  Washington  that  the  Ad-  Doiicet,  likely  to  Interfere  with 

1950  and  the  stock  stood  at  year  The  value  of  stocks  listed  on  the  I  lo  „  basic  work  on  Ontario  portion 

end  at  23%  as  against  18.  two  Montreal  Exchanges  amounts  j  with  the  r  t  ■  t  f  i  Trans  Canada  Highwa.v.  It 

The  situation  of  the  Canadian  ]  to  $9,947,795,532,  a  rise  of  some  ,  ..  ,,  o  ,  evident,  he  said,  that  Ot- 


did  manage  to  get  enough  food  |  because  what  the  gov- 

for  our.selve.s.  and  we  do  liave  eminent  tell.s  you  one  week 
bountiful  .supplie.s  of  many  ‘hey  do  the  oppo.site 

thing.s.  But  we  seem  to  have  |  ^  »'emember  only  too 

messed  up  .steel,  and  a  few  other  when  St.  Lautent  .said  we 

things.  We  never  did  store  up  a  ;  whuld  not  have  controls, 
hump,  like  the  camel  does,  for  Been  out  trying  to  buy  some 
a  Iona-  drv  triri.  Seeniinsrlv,  we  steel  lately? 


Canadian  Production,  Shipments 
Of  Newsprint  at  Peak  in  1950 


The  value  of  .^ocks  listed  on  the  ,ninistration  is  determined  to  pro-  Portion 

®  ''’it*’  the  rearmament  of  ,  Tf  if  rxl 

to  $9,947,795,532,  a  rise  of  some  xn,  i  i.  j  .  seems  evident,  he  said,  that  Ot- 

EuFopo  despito  tlic  hucs  and  cries  . 


Shipping  industry  also  improved !  600  million  dollars  from  the  Nov-  .  ^  ^  _ 

as  the  year  went  on  and  Canadian '  ember  30th  figure.  opposition.  The  mag- 

■Vickers,  after  a  10  for  1  split  Adding  the  value  of  industrial  the  arms  aid  i.s  perhaps 

was  quoted  at  the  year  end  at  and  government  bonds  the  Mont-  illustrated  by  a  confronta-  ! 

13%.  as  against  93 'y  at  the  end  real  figure  is,  however  beyond  the  ***’'’  with  the  original  E.GA.  fig-  ; 

of  December  1949.  Canada  Steam-  $10  billion  mark,  at  $10,527  mil-  'The  Marshall  Plan  provided  ' 

ships,  incidentally,  rose  from  13'’/»  lion.  w-ithiii  a  four-year  period  for  the  | 

to  24 Vi.  Neck' to  XeeU  Race  expenditure  of  $16  billion. 

Construction  Field  t*'®  P^st  ten  years  it  has  Little  Opposition 

1950  was  a  neak  veai-  in  the  ^  between  "’hat  may  at  fir.st  .sight  seem  j 

x-nnafriirtinn  i-iintinn  Montreal  and  Toronto,  as  the  fol-  I  surprising  is  the  fact  that  the  | 

construction  and  construction  ,  .  ^  u,.  <-  ^  ,  .  . 

materials  industries  -  the  value  table  will. show  of  Decern-  budget  announcement  has  raised 

of  building  permits  being  one  hardly  any  objection  in  Congress. 


xr.,  1  -4.  *1  u  J  .  soems  evident,  he  said,  that  Ot- 

Europe  despite  the  hues  and  crie.s  agreeable  for  province 

rarsed  by  the  opposition.  The  mag-  ^o  go  ahead  with  work, 
nitude  of  the  arms  aid  is  pei'haps  4  ^ 

best  illustrated  bv  a  confronta-’  .  ... 

X-  „  XI  1  .-1  *  r-  (  Following  union  rejection  of 

tion  with  the  onginnl  E.G.A.  fig-  !  -  ,  e 

rnu  AC  T  *11  Txi  .t  .  :  company  proposals  for  a  wage 

w  fh'i  ■  <ui  piovKed|  fjoost  for  employees  at  Toronto, 

within  a  four-yem-  period  for  the  Brantford  and  Woodstock 


plants.  Ma.ssey-Harris  Co.  ha.s 


plant  was  increased  by  37.500  h.p., 
with  the  adding  of  a  fifth  genera¬ 
tor.  Still  another  has  yet  to  come 


laiiie  ifpposiiiuii  ■  in  riniorir.  Tiar,., ..t .xxo.. f  i-O' •  siui  aiiotncr  iias  >’61  10  001116  •  •  ■  :  - 

What  may  at  fir.st  .sight  seem  |  fm  coTcilfation  *nto  production  to  bring  the  plant  h®t  a.s  .-on, pared  with  79.3  per  smithing  fi.r  pubh^^^  to  worry 

rprising  is  the  fact  that  the!  «  «  up  to  its  full  development.  cent  in  19*16.  !  <U)ouc  \ei\  „ieaii>. 


^  ^  ^ 

nua^ez  announcement  has  raised  |  Government,  according  to  Ot-  Extensions  Cost  $3  Million  With  capacity  higher  than  in  i  The  NAC  head  was  relerring  to 

baldly  any  objection  in  Congress.  tawa  reports,  has  the  power  to  During  the  year  30  new  trolley  1949  by  over  110,000  tons.  Can-  *he  coninlaint.s  from  L.S.  publish- 
There  appears  to  be  unanimity  move  against  hoarders  of  stra-  buse.s  were  added  to  the  company's  gdian  mills  operated  last  vear  at  source.s  of  failure  of  Canadian 
about  the  need  for  all-out  re-  tegic  materials  without  neces-  fleet,  bringing  the  total  up  to  134.  _  ‘  ,,010  •  c  mahitain  an  adequate  sup- 

armament  to  the  limit  of  the  ca-  sity  of  any  new'  legislation.  In  addition  the  companV’s  gas  aveiage  o  pei  cen  o  .  p|y  new'sprint. 

pacitv  of  the  United  States.  The  j  Trade  Minister  Howe,  it  is  stat-  utility  W'as  extended.  In  all  about  capacitv,  which  wa.s  just  short  of  j  “These  are  uncertain  times,”  he 

partisan  fight  ha.s  concentrated  ed,  has  the  necessary  powers  $3,000,000  was  expended  to  im-  1949  figure  of  101.2  per  cent.  }  .said,  "and  no  one  can  foresee  all 

solely  around  the  authority  of  the  under  the  Essential  Materials  prove  the  Winnipeg  Electric  Com-  !  Production  and  shipments  in  I  the  problems  and  complexities 

President  in  the  matter  of  send-  Act.  pany’s  facilities.  i  December,  while  showing  a  sea- '  that  may  develop  during  the  com¬ 
ing  Amerinn  .soldiers  abroad.  Can  ¥  ¥  ¥  In  his  statement  Mr.  Carter  re-  '  1  i  i-  r  m  r  h  f  '  year  a.s  the  mobilization  of 

he  do  it  on  his  ow’n  authority  as  Addressing  a  meeting  of  AFL  called  that  a  new  wage  agreement  | ‘decline  from  November  tig- 1  ’united  States  and  Canada 
roiTi'-?“'ier-in-Chief  of  the  armed  |  leaders  in  Detroit,  President  had  been  concluded  with  the  com-  urcs,  the  former  at  430,551  tons  I  develops.  We  can  only  look  at  the 

forres  to  implement  the  obliga-  j  Truman  this  week  referred  to  pany’s  organized  employees.  He  as  compared  with  456,743  tons  and  situation  as  it  exists  today.  As  it 

tions  of  the  United  Nations  Char-  I  the  St.  Lawrence  seaway  as  “n  recalled  too,  that  the  company  had  latter  at  448,775  tons  as  against  so  exists,  I  refuse  to  believe  that 

ter  and  the  North-Atlantic  Al-  i  matter  of  very  high  urgency.”  had  no  strikes  for  over  30  years  -Qg  were  at  all  time  problems  of  newsprint  supply 

lianre  Treaty  or  has  he  got  to  re-  T!ie  nroieet.  he  said,  should  he  now',  which,  for  an  enterprise  of  ’  fn'  1  r  ih  f  th  beyond  the  solution  of  the  men 

ceivo  specific  authority  from  Con-  proceeded  with  and  with  a  min-  its  size,  was  a  North  American  ''’®  month  of  the  |  publishing  and  new'sprint 

gress?  ,  imiim  delay.  record.  Its  employees,  he  stated,  year-  industries  of  Canada  and  the 

The  political  fight  thus  centres  *  *  *  had  made  the  largest  individual  Advertising  lineage  of  news-  United  States,  without  govern- 

only  around  an  interpretation  of  A  U.S.  budget  of  around  $109  contribution  of  any  group  in  ('an-  papers  in  U.S.  also  showed  a  sea-  ment  aid  or  interference.  It  calls 
th  “  Con.st itiit ion.  q’hal  t!ie  bull-:  billion  1 'av  be  in  the  offing  for  ada  to  tlie  Manitoba  Flood  llelief  sonal  drop  in  November  a.s  com-  lor  much  co-operation,  imicli  uii- 

of  tile  builgel  n.s  piopo.vil  by  ilie  ne\i  \ 11  I'p-r-iitUnt  q'lninan  a<t-  I'  iiikI.  paled  uilb  Gi  tober,  but  decline  dcr.sianding  and  considerable 

Pie-'ideiif  will  li.---Ciioe  In iheic  I  t  0  Pie-:-;  r-.niteivnce  .U  j  Tlie  piciolciii  lioWcver,  Was  iiui  was  beloW  average  for  ttie  (noniu  iiicndly  toieraiiee  —  a  great  deal 

•  N  .-.Is  bltle  doubt.  wbicii  be  (ti.sru.s.ied  the  $72  bil-  i  entirely  opliinistic  m  liis  lorecast.  at  226.9  million  line.s  b.s  coii^iarcd  more  of  all  these  quahlir.s  than 

TaM-N  and  ('iiiili-ol-  I-  I  '  ■ ’-Jct  for  cni  i ent  .  "Iiu  iea.sed  co.sts  of  lalxir  and  mat-  willi  2.'10.3  million  lines  in  Oct-  has  e.xi.sied  in  recent  iiiontlis.  It 

To  l:e.?p  tlie  liinl.gel  in  b.-.i.ince  v.-l'  -  b  In’  )iro“'’lit  down  dinin'’  j  erial.  "  lie  a.«serted.  "means  that  ;  ober.  Figure  for  November  1949  need.s  an  end  to  the  ill-ad\i.seil 

for  the  coming  year  new  ta.xes  past  weel-.  q'heie  w'iP  be,  he  oiir  revenues  must  be  increased  if  |  was  ‘207.9  million  lines,  pointing  and  ill-informed  critici.sm  from 

at  an  amount  of  $16  billion  will  seid,  a  co’  VUle'-ahle  cen  vover  j  progre.ss  is  to  be  maintained.”  ,  to  a  substantial  increase  between  some  of  your  politicians,  and  a 

be  required.  The  Presi'l''?it  has  an-  of  spending  power  into  next  j  To  avert  any  future  threat  of  !  1949  and  19,50.  •  .stop  to  the  sniping  from  some  of 

(Continued  on  page  2)  '  year.  *  (Continued  on  page  2)  '  In  an  address  delivered  this  your  industry  spokesmen.” 


third  higher  than  in  1949. 

Canada  Cement  advanced  from 
38 Vi  to  54  while  Asbestos  regi.s- 
tered  a  rise  from  25%  to  39  V-:. 
Both  stocks  have  since  passed  far 
beyond their  year-end  peaks. 
Dominion  Bridge  moved  from  42 
to  56,  Dominion  Engineering  from 
53  to  72%,  Robert  Mitchell  from 
21 V4  to  29,  Foundation  Corpora¬ 
tion  from  30  to  35  while  Gypsum 
Showed  a  moderate  advance  from 


e  moved  from  42 
Engineering  from 
ert  Mitchell  from 
indation  Corpora- 
35  while  Gypsum 
ate  advance  from 

-  I 

Company  Earnings  |  ^^^9 

ia.-|0-51  lUCJ-.'iO  Earn,  i  1950 
Net  Net  Per  i 
Earn.  Earn.  Share  ]  , 


her’  31  figures.  hardly  any  objection  in  Congress,  tawa  reports,  has  the  pow-er  to 

(Bank  of  Canada  There  appeals  to  be  unanimity  move  against  hoarders  of  stra- 

Statistical  Summary )  about  the  need  for  all-out  re-  tegic  materials  w'ithout  neces- 

Montreal  Toronto  armament  to  the  limit  of  the  ca-  sity  of  any  new  legislation. 

S.E.  S.E.  nacitv  of  the  United  States.  The  Trade  Minister  Howe,  it  is  stat- 

and  Curb  parti.san  fight  has  concentrated  ed,  has  the  necessary  powers 

Million  Dollars  solely  around  the  authority  of  the  under  the  Essential  Materials 

1940  4.305  3.918  j  President  in  the  matter  of  send-  Act. 

3.911  3.606  I  ing  .\mer;nn  .soldiers  abroad.  Can  ¥  ¥  ¥ 

1^42  3.97!\.  3.710  :  he  fjo  it  ^n  his  ow’n  authority  as  Addressing  a  meeting  of  AFI.. 

4®43  4.654  4.445  '  roiTi'’’?'’'Ver-in-Chief  of  the  armed  !  leaders  in  Detroit,  President 


cent  in  1946. 

With  capacity  higher  than  in 


Tlie  NAC  liead  was  refening  to 


mills  to  maintain  an  adequate  sup- 


941  3.911 

942  3.97!< 

943  4.654 

944  5.178 

945  6.896 

946  7.129 

947  7.174 

948  7.532 

949  7.933 

950  9.948 
It  is  certainly  £ 


3.710  : 
4.445  i 
5.406  i 
7.437 
7.241 
7.198 
7.505 
8.012 
10.193  ; 
remarkable  i 


forres  to  implement  the  obliga-  Truman  this  week  referred  to 
tions  of  the  United  Nations  Char-  the  St.  Lawrence  seaway  as  “a 


J^rev.  rtpwrUu 
.Monl.  IVlei^iaph 
tlcllu ViliMflli  .Alt' 
John  i. a  ha  It 
loaiiifiilitlr 
Jiilpr.  i'aints 
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a  -On  “A**  StiR'k. 
b — On  “11”  Slock. 
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Mining  in  B.C 
Enters  Period 
Peak  Expansion 

Bright  Prospects  for  In¬ 
dustry  Beclouded  by 
Difficulties  in  Gold  Min¬ 
ing 

!  (.'.[leeial  to  The  Finaneial  Times) 

■Vancouver.  -  -  Problems  of  Brit- 
I  i.«h  Columbia'.s  mining  industry 
were  laid  before  the  Chamber  of 
I  Mines  at  its  annual  meeting  by  the 
I  president.  M.  M.  O'Brien,  manag- 
I  ing  director  of  Bralorne  Mines. 

'  "To  obtain  maximum  metal  pro¬ 
duction  in  this  country  it  is  essen- 
I  tial  that  tticre  be  the  fulle.st  co¬ 
operation  between  government  and 
industry",  said  Mr.  O’Brien.  ‘‘It 
*  i.s  also  necessary  that  more  people 
living  in  Canada  be  made  aware 
of  the  importance  of  mining  to  the 
welfare  of  all  of  us. 
j  "The  boom  in  base  metal  mines 
is  continuing  but,  unfortunately, 

'  gold  mining  i.s  one  branch  of  the 
'  industry  that  has  been  hard  hit. 
Caught  between  a  fixed  price  for 
the  metal  and  greatly  increased 
co.sts,  C.mada'.s  gold  mines  have 
been  operating  on  a  rapidjy  dim¬ 
inishing  margin  of  profit  and,  in 
quite  a  number  of  instances,  have 
\  been  losing  money  while  depleting 
I  their  ore  reserve.s. 

i  Higher  Price  Needed 

•'This  condition  cannot  continue 
and,  unless  thdre  i.s  an  increase  in 
the  price  of  gold  or  some  further 
a.ssistance  from  the  government, 
many  of  the.se  mines  will  be  forced 
to  shut  down.  Gold  mining  was  a 
great  aid  to  Canada  during  the  de- 
:  predation  years  and  provided  large 
amounts  of  foreign  exchange  at 
a  time  when  it  was  most  needed. 

1  Canada  should  not  allow  any  fur- 
j  ther  restrictions  on  gold  mining. 

I  and  some  solution  of  the  problem 
must  be  found  in  the  near  future.” 
Some  of  the  highlights  of  the 
i  mining  situation  on  the  west  coast 
werf  given  Frank  Woodside,  man¬ 
ager  of  the  Chamber,  who  said 
j  that  the  industry  in  Canada’s 
I  Pacific  Northwest  is  now  entering 
;  a  period  of  tremendou.s  e.xpansion 
j  unparalleled  in  the  long  and  event¬ 
ful  history  of  the  region  . 

"Not  since  the  boom  day.s  at  the 
I  turn  of  the  c-enturv",  said  Mr. 

Woodsid.’.  ''-.vlieii  the  Kootenays 
'  and  Ros.slanJ  camps  flourished  and 
gold  was  di.seovered  in  the  Klon¬ 
dike  h.is  there  been  such  a  feeling 
!  of  optimism  over  the  potentialities 
of  thi.s  rich  mineral-bearing  area.” 

Mr.  V.'  lodside  said  that  B.C. 
mining  op.’iator.s  were  proud  of 
the  province’.;  achievement  in  pro¬ 
ducing  to  date  $2. .567,000.000 
worth  of  metals  and  minerals,  yet 
there  wa.s  good  reason  for  expect¬ 
ing  the  discovery  of  new  import¬ 
ant  .sources  of  mining  wealth. 

The  chief  reason  for  the  revival 
in  mining  activity  in  thi.s  province, 
said  Mr.  Woodside.  wa.s  tlie  pre¬ 
vailing  liigli  price  for  b.i.se  metals 
and  the  fact  tliat  B.C.  and  the 
I  I'ukon  were  recognized  as  one  of 
the  leading  base  metal  producing 
areas  of  the  coiitineiit. 

Production  Record 

■'When  it  i.s  con.-ridered".  lie  said, 
"that  B.C.  ha.s  produced  zinc  to  the 
value  of  $370,000,000,  lead  $525,- 
000.000,  copper  $369,000,000  and 
silver  $180,000,000.  coupled  with 
the  fact  that  tliere  are  numerous 
promising  ba.se  metal  areas  await¬ 
ing  development,  it  i.s  not  difficult 
to  understand  the  reason  for  the 
current  influx  of  capital.  With  the 
defence  program  in  the  U.S.  and 

^  (Continued  on  page  2» 
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proceeded  with  and  with  a  min¬ 
imum  delay. 


OQO  o  mo  I  ®®*''®  specific  authority  from  Con-  proceeded  with  and  with  a  mln- 

'  ■  *  i  o'res.s  imiim  deiav. 

1950  9.948  10.193  '  “  .  imiim  (leia.i. 

It  is  certainlv  a  remarkable!  political  f.ght  thus  centres  ,,.,***  ,  „ 

'achievement  for' both  m.-ijor  ox- |  >nterpret.ation  of  A  U.S.  budget  of  around  $109 

ichange-s  that  the  .value  of  the,*"’  f''>'>-stit,ition.  That  the  bntk  h, II, on  ,  .-iv  he  ,n  the  offing  for 

!  .stocks  h.sled  st.ouki  have  more  . by  the  next  c n  President  Tinman  ad- 

Ihaii  doubled  within  (he  short  i  ‘’'''•'‘’‘'■'‘f  li.---c.ine  la.v  ihr-rc  I  !  n  nie-:s  eo.i(q-ivn.v  U 

spare  of  one  dt-cade  and  one  of'  -'- ■■’'■■■*  ^  wliii  ii  be  di.sru.s.sed  the  $72  bit- 

llie  ino.sl  striking  reflections  on*'  laxcs  and  (  uiili-ols  I-  •\  ■ ’-’ot  lor  ci'rr.’r't  ye.'ii' 

the  industrial  growth  of  thi.s  T”  l:e.?p  the  budget  in  b.-.i.-.m-e  v,-!'' -'i  I,-’  ),r.',“'’lit  down  diirin-’ 

country  within  this  period.  •  for  the  coming  year  new  taxes  past  weel’.  q''':e!e  wiP  be,  he 

It  will  also  be  noted  that  the  !  at  an  amount  of  $16  billion  will  said,  a  ecydc'-ahle  carryover 

widest  advance  has  been  scored  in  i  he  required.  The  Pres|'l<';it  has  an-  of  spending  power  into  next 

19.50.  I  (Continued  on  page  2)  '  year. 


A  ti.S.  budget  of  around  $10‘! 
billion  I  'av  be  in  the  offing  for 
iiexi  c.’  ii  t'rrsilieiit  q'liiman  ad- 
I  f  a  me-:-:  r-.citc-ivn.'e  .U 
wbicii  be  (li.scu.s.sed  tlie  $72  bil- 
I-  n  '  ■■  ’-’ei  for  ci'ir.’rit  x-eni- 
v.-ic-  h  |io  (n-.o"'’ lit  down  dinin'’ 
past  weel-.  q'heie  wiP  be,  he 
said,  a  eo’^ulc’-ahle  carryover 
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Good  Year  For  Industrials 

..  .  (Continued  from  page  1) 

de  Havilland 


BANK  OF  TORONTO  APPOINTMENTS 


ae  ndviiidnu  generally.  In  consequence  Dom¬ 

inion  Textile,  Celanese,  Penmans, 
f  I  I  r  from  23  in  December  1949; 

'''Earnings  Up  5-fold  from  National  Breweries  down  at  19?i 

•'Previous  Year  Equal  +o  j ^o; 

'tiniR  ''A''R+  Ir  I  Sicks  at  19  from  21. 

^10. 1 9  on  A  9TOCK  The  picture  is  brighter  for  the 
-r;;  .  7  ,  „  ,  distillers  which  are  also  producing 

Annual  report  of  de  Havilland  industrial  alcohol.  Particularly 
Aircraft  of  Canada  Ltd.  for  fiscal  geagrams  and  Walker  which  have 

year  ended  September  30th,  1950,  tiieij.  main  activities  in  the  U.S. 

reveals  a  wide  expansion  in  earn-  showed  impressive  advances,  the 
Injjs  as  compared  with  preceding  former  from  2114  to  30%.  the  lat- 
yeaf,  net  after  all  charges  of  $324,-  ter  from  37  to  56.  Industrial  Al- 
6?8,.  equal  to  $10.14  a  share  on  cohol,  now  Corby’s,  improved  from 

class  "A"  stock,  being  up  from  8%  to  10%.  But  United  Dlstil- 

165,114,  equal  to  $2.03  on  “A”  lers  and  Melcher’s  found  the  going 
atqck.  rougher,  the  former  stock  closing 

In  submitting  report  on  behalf  unchanged  at  25.  the  latter  down 
of  directors,  P.  C.  Garratt,  vice- 

president  and  managing  director.  Flour  Mills  and  Bakeries  Tsaiire  t 

states  that  sales  Increased  con-  The  flour  millers  also  faced  ^  a 

siderably  during  the  year,  and  that  sharper  domestic  competition  I  ®  ® 

tha  sutlook  for  the  present  fiscal  coupled  with  a  decline  in  sterling  j  The  Bank  of  Toronto  annor 

period  is  good.  export  markets.  Ogilvie’s  closed ;  has  been  President  of  the  Bank,  h 

y®ar  unchanged  at  22,  Purity  prior  to  that  date  General  Manag 
During  the  past  year  Chipmunk  ^.^/down  1%  points  at  6%,  St.  has  been  elected  a  Vice  President 

aircraft  were  produced  at  a  steady  Lawrence  down  3  points  at  17  President. 

rata  and  sold  to  Egypt,  Siam  and  Leaf  shares  formed  - - - 

India.  Orders  from  the  RCAF  for  ^he  exception  with  a  4  point  rise  ^ _ _  C _ - 

reserve  training  and  from  other  to  13%.  I  liPTPnLC  i-OllirdC 

coflntries  have  been  taken  and  ^^tlook  for  1951  is  again' 

prc^uction  is  continuing  on  a  brighter  in  as  far  as  Britain’s  ^  ^ - ] 

«old-in-advance  basis  well  into  improved  dollar  position  seems  to  , 

W51.  open  a  somewhat  broader  market.  I  equl] 

-The  Beaver  aircraft  model  1950  The  picture  is  also  a  mixed  one  Canadian  Commercial  Corpora-  form 
wasrcompletely  sold  and  additional  for  the  bakeries.  Intercity  Baker-  orders  secu) 

Criders  will  carry  well  into  1951.  ies  moved  up  from  12%  to  14%  Placed  with  the  following  compa-  uncli 

JL  ^  „  ...hila  conofai  _ _  nies.  The  list  does  not  include  the  1 

The  Ontario  Provincial  Air  Ser-  while  General  Bakeries  is  down  %  items  strictly  sneak-  iq50 

vice  haye  bought  33  Beayers  and  at  214  and  Consolidated  Bakeries  !  classified  items,  strictly  speak  1950, 

have  ordered  six  more  for  the  down  2%  at  8.  |  contractor 

coming  year.  It  is  being  demon-  Of  other  food  producers  let  us  |  .\i>proorn  Aero  l.td.,  Mouireui  Airm 

airated  to  armed  service  in  the  mention  Canadian  Food  Products  |  'oi'iawa*  KiecU 

UiS.  and  Canada.  down  at  3  from  5%,  Dominion  |  .xvifliinn  Kiectric  l.itl.,  .MonirrMi  .Mren 

■The  volume  of  ceneral  renair  Dairies  down  %  at  7.  iiutes  a  innes  Ltd.,  Carieton  I’lme,  tint.  Blank 

,  me  volume  oi  general  repair  *  ,  o^-kei-,  \V.  C.  Eqpt,  Co.  Ltd.,  Toronto  Anton 

a^d  overhaul  ■work  on  Vampire,  Lll.xurles  Jlinc  Ilihbun  Bedding  Co..  Montreal  Hospi 

Canso,  Dakota  and  Goblin  jet  en-  When  it  comes  to  luxuries  which  j  BT'American  ou'co.’^'i.td.l’^oronio  Peufol 
glpes  was  developed  substantially,  have  been  hit,  moreover,  by  the  Hrennan  I’aving  Co.  Ltd.,  Hamilton  Boad 
iMd  is  increasing  as  the  RCAF  new  excise  taxes  imposed  in  Sept- 1  cam^VlcTcVs^j'td  .^l^Cmto  Alta. 


Dividend  Declarations 


Yearly 
t  Oiv. 
Hata  i 


Aluiniuuni  of  Canada,  Lref,  l.nu 

Aluminium  Ltd .  3.flil 

Anglo-Candn.  Tcl.,  Pref.  ...  3.33 

Aiiglu-Huruiiian  . 

Argus  Corp.,  Common  . OU 

Argus  Corp.,  Pref .  4.5(1 

Associated  Tel.  &  Tel.,  Pref.  6.00 
Atlas  Steels  Ltd . 


Payable  Record 

Mar.  1  Feb.  7* 
Mar.  5  p’eb.  !l 
Feb.  1  Jan.  10 
Jan.  23  Jan.  3* 
Mar.  1  Jan.  31* 


B.  S.  VAN8TONE, 
President 


F.  K.  MORROW, 
Vice  President 


L.  G.  OILLETT, 

Vice  President  *  Oen.  Manager 


The  Bank  of  Toronto  announced  at  its  95th  Annual  Meeting,  the  following  senior  appointments:  James  L.  Carson,  who 
has  been  President  of  the  Bank,  is  now  Chairman  of  the  Board.  B.  S.  Vanstone,  having  been  Vice  President  since  1948,  and 
prior  to  that  date  General  Manager,  is  the  new  President.  F,  K.  Morrow,  prominent  industrialist  and  a  Directors  for  25  years 
has  been  elected  a  Vice  President.  L.  G.  Gillett,  Who  continues  as  General  Manager,  has  been  elected  a  Director  and  a  Vice 
President. 

Defence  Contracts  Awarded  Munitoba  Makes  New  Production 

Che  latest  list  of  defence  orders ;  ing  those  forms  of  armaments  and  Records  in  Mining,  Hydro  Power 


The  latest  list  of  defence  orders  ing  those  forms  of  armaments  and 

for  more  than  $5,000,  announced  equipment  on  which  detailed  In-  — — -  Cdn,  Bronze,  Prof . . .  s.no  1.33 

by  Canadian  Commercial  Corpora-  formation  may  be  withheld  for  Winnipeg , _ The  year  1950  saw  Other  surveys  comprised  sum-  .  ’i^,? 

tion,  Ottawa,  includes  orders  security  reasons.  The  list  covers  Manitoba  set  a  new  all-time  min-  mer  resort  lots  on  the  shores  of  pcrrn«ncn™ Mmi.  ’  (new)  slnu  '.r.l! 

placed  with  the  following  compa-  unclassified  items  ordered  during  ing  production  record  of  an  estl-  various  lakes  in  the  Whiteshell  F<jn.  investment  Fund  .07 

nie.s.  The  list  does  not  include  the  period  of  December  18  to  30,  mated  $31,500,000,  a  32.1%  in-  Forest  Reserve,  and  along  the  Flin  Loast  *^Brew^rr4" !!  ‘.nt! 

“classified”  items,  strictly  speak-  1950.  crease  over  1949.  Other  resources  Flon  Highway,  along  the  Winnipeg  Fan.  Western  Cordage,  "A”  I  .'30  .12VS 

Contractor  F.t  v.io.  records  were  furs,  with  a  River  and  on  the  shore  of  Lac  du  ^^^/stern  Lumber  ’.In  ‘.lo 

marketino"  value  of  $3,170,970  —  Bonnet.  Surveys  of  roads,  drains,  |  Cdn.  Western  Lumber  . to  .10 


Bathurst  P.  *  P.,  “A”  .  3.0() 

Bathurst  P.  &  P.,  “B”  . 

U.C.  P.  &  P.,  Pref.  (arreara) 

U.C.  Forest  Products  . 

B.C.  Imip  &  Paper,  Prof.  . .  7.00 

Belleterre  tjuebec  Mints  . 3(1 

Bowes  Ltd.,  "A”  50 

Burns  &  Co.  Ltd.,  ‘A’’  . 

Burns  &  Co.  l.td.,  “It”  .  2.0(1 

Burns  *  Co.  Ltd.,  “A”  .  3,00 

Burns  &  Co.  Ltd.,  “B”  .  3.00 

Burns  *  Co.  Ltd.,  “A”  .  3.01 

Burns  &  Co.  Ltil.,  “B”  .  3.fl( 

Burns  *  Co.  Ltd.,  “A”  .  2.00 

Burns  &  Co.  Ltd.,  “B”  .  2.00 

Butterfly  Hosiery,  Pref .  7.0( 

Brantford  Hoofing,  “A”  ....  1.00 
Brantford  Roofing,  “.\”  ....  LOO 
Brantford  Hoofing,  “A”  ....  1.00 
Brantford  Hoofing,  "A”  ....  1.00 

Brantford  Roofing,  “B” . 40 

Brantford  Hoofing,  “B” . 40 

Brantford  Hoofing,  “B”  ....  .40 

Brantford  Hoofing.  “B” . 40 

Caldwell  Linen,  Common  ..  .80 

Caldwell  Linen,  Coin.,  F7.\tra 
Caldwell  l.lnen,  2nd  Pref.  . .  .80 

Caldwell  Linen,  2nd  Pref.  Ex. 
Caiidn.  Pacific  Bly  Co.  Pief.  4% 
Candn.  Pacific  Bly  Co.  Com. 
Candn,  Industries,  Common  . 
Candn.  Bank  of  Commerce  .  1.00 
Candn.  Hen.  Securities,  ‘*.4” 
Candn.  Gen.  Serurities,  "B”  . 

Can.  Northern  Power  Com!  .  .60 

Cdn.  Bronze,  Common  ....  1.25 
Cdn.  Bronze,  Com.  Extra  . . 


4.5(1 

1.12',i 

u. 

Mur. 

1 

Jan, 

31* 

1.121 

e.uo 

1.50 

u- 

Apr. 

1 

Mar. 

1 

6.00 

.25 

Feb. 

1 

Jan. 

3* 

J<5 

1.40 

.35 

u. 

Feb. 

1 

Dec. 

30* 

U15 

2.00 

..50 

u- 

Mar. 

1 

Feb. 

1* 

.50 

1.00 

Mar, 

1 

Feb. 

1* 

1.00 

28.00 

Arr. 

Feb. 

1 

Jan. 

15* 

28.00 

.10 

Feb. 

1 

Dec. 

29* 

.10 

7.00 

1.75 

Q. 

Feb. 

1 

Jan, 

15) 

1.75 

.20 

.10 

s. 

Mar. 

15 

F'eb. 

15 

.10 

.50 

.!:(% 

u. 

Feb. 

16 

Jan. 

31* 

-12< 

1.50 

Jan. 

27 

Jan. 

9* 

1.50 

1931  1930 
Paid  Paid , 

*  t 

.35  1.00 

.7.'i  3.45 

.30%  3.33 
3(5  .40 

.15  .60 


7.00  3.30 
1.00  .33 


.Miearn  Jt  Soper  Co.  l.td..  Ottawa 
.\vialliin  Kiectric  l.ld.,  .Monlreal 
Bates  A  Iniics  Ltd.,  Carleton  I’lacc,  (I 
Hix'ker,  W.  C.  Eqpt,  Co.  Ltd.,  Toroi 
Bine  Ililibun  Bedding  Co..  Montreal 


.Vireraft  Spares 
Mills  and  Gloves 


a  24%  increase  over  1949  —  and  I  cemetery,  townsite  and  severance  j  pIJ,”*  Co.°'l.td'.'*’. .  ] 


iiawa  Elect,  and  Communication  Eqpt.  79,040.  power  output  with  a  15%  increase  areas  were  made  near  Pine  Falls  I  Cwkshnit  Plow  co.  Ltd . 

teal  .\iecraft  Spares  398,893.  |  ,ua  q'Vioao  in  connection  with  the  nower  de-  I  Fockshull  Plow  Co.  Ltd.  .... 

'lace.  Out.  Blankets  H.3;707.  Over  the  previous  year.  These  in  connecuon  wun.  me  power  ae  ,;„ghlln.  B.  J . 

.,  Toronto  ,\utoniot!ve  Accessories  93,773.  I  figures  are  revealed  by  Hon.  J.  S.  VClopment.  Retracement  surveys  Collingwood  ’Term.,  Common 


expands. 


Bnisli  Can.  Ltd.,  'loronlo 

Can.  Packers  Ltd.,  Ildnionlon.  .Vila. 


!  ember  the  trend  is  even  clearer:  i  Can.  J’ackers  Lid.,  Halifax,  N.s. 


■  ^e  first  export  order  of  the  |  Orange  Crush  declined  from  6%  i  V'acker*  LuV, 

Cfimet  for  the  Canadian  Pacific  U®  4%,  Fanny  Farmer  from  36  to  canadair  l.td.,  .Monlreal 
Airlines  was  completed  during  the  31-  Laura  Secord  from  15%  to  14.  , |;annc.u'‘"?3\V,‘^  winlilpeg"''"’'* 
year.  Imperial  Tobacco  fell  I'a  points  odn.  (ionrral  Tower  (^o.  J.td.,  (lalt 

-  I  to  13.  and  H.  Simon  from  18%  to 

mL.  m  I  12*  Urln  Prnfl  A-  Whitiicv.  Loiicueiiil 


Airlines  was  completed  during  the  31.  Laura  Secord  from  15%  to  14. 
year.  Imperial  Tobacco  fell  1%  points 


Power  Plants 

::  (Continued  from  page  1) 


I'ratl  A  Wliitncy, 


a  lu.xury,  Electrolux  at  13%  is  (ions!  'ic.xtiic  .Mills,'  .Montreal 
half  a  point  lower  than  in  Decern-  \’!eo"\w”".td.',‘‘Tormdo"'" 


flpod  damage,  the  City  Hydro  has  i  ber  1949.  |  riavidson,  Johii  *  Sons'  Ltd.,  Monicrai 

built  a  huge  steel  and  concrete  dike  I  46  ¥  I  IlcIIavllland  Aircraft  of  Can.,  Imonto 

..  J  •,  TJ-  ..  C,  I  Diamond  T  Trucks  Ltd.,  loronlo 

around  its  River  Street  plant.  The  W’hile  this  is  by  no  means  a  Dom.  .\wning  Co.,  Montcrai 

Winnipeg  River  plants  of  the  civic  I  complete  list  of  the  stocks  that  I  J, i“ry%p.M' ^ 

ejiterprise  are  now  running  to  I  should  find  consideration  in  a  sur- 1  Dom!  Textile 'Co.  l.td..  Montreal 
capacity,  but  the  city  has  embark-  vey  of  this  kind,  it  reveals  enough  I  ^Tiroiito"’ 

cd  on  an  extension  of  its  steam  .  of  a  trend  to  make  clear  that  the  i  listaiimoks,  T.  H.  Co.  l.td..  Montreal 

turbine  facilities  of  its  Amy  Street  i  stockmarket  boom  has  not  been  !  '■>''‘‘“"'1*,,!’';'/"’  c"'  H**”,  ^  s 

pdant,  A  15,000  k.w.  turbo  alter-  as  general  as  the  indices  of  mis- 1  Feather ‘  industries” Ltdi*!’'j'oron*to 


Hospital  Mattresses 

29,560. 

I'ootwear 

78,741. 

Petroleiini  Products 

16,200. 

Boad  Repairs 

10,481. 

Diesel  Plant 

309.287. 

T'ooil 

24.797. 

Foofi 

.32.29,1. 

Food 

32,563. 

F'ood 

131.494. 

Aircraft  Spares  A  Instruments 

67,774. 

Diesel  I’nits 

192,360. 

('.lothiiiK 

29.-240. 

Glothing 

35.920 

Gomniiiiilcation  Supplies 

23.9.31. 

Fiirniliire 

;i6.8nt. 

Aircraft  Spares 

59.786. 

Gloth 

447.741 

Diesel  Power  Plants 

.5:19,891. 

Gloth 

165,095. 

Ship  Ropes 

17.51.5. 

Automotive  Spares 

45,206. 

Bailey  Bridging  Reeondltinning 

66,400. 

Aircraft  Overhaul  S:  Spares 

Automotive  Spares 

16.5  49. 

Kit  lings 

210,9.5(1. 

Footwear 

17.5,965. 

Wiping  Bags 

:I8,.500. 

Flannel  Gloth 

1.5.3,510. 

Prefabricated  Huts 

11.3.464. 

^i^'?”!,'-  Mineral  production  set  a  new  of  St.  Malo.  Lots  for  administra- 

3|!49L  record  in  1950,  totalling  an  esti-  tive  purposes  were  surveyed  at  nominlon  Bridge  ’ . .'. 

mated  $31,500,000  as  compared  The  Pas,  Norway  House,  Bird  Bric%c  Extra  ... . 

•«  w  «  Dsxza**  'Dsvvam  Ooiti*  fflr  &  Cn6ni>t  Ooiu*  .« 

29.340.  with  $23,839,638  m  1949.  Mineral  River  and  Berens  River.  Dome  Mines  . 

33.920  exploration  continues  at  the  high  The  five  operating  power  de-  Dom.  A  Aiiglo  Inv.  I'ref.  ., 

rate  established  during  the  past  velopments  on  the  Winnipeg  River  emm  .' 

"til. 786.  f0w  y63.rSf  while  Ihe  se&rch  for  oil  produced  tin.  G9t.ini&fed  2,495,000,“  Uom,  Inbrics,  2ncl  Prpf.  ... 

m's'oV.  and  natural  gas  is  much  more  in-  000  kw.  hrs.  of  power  —  a  15%  Onwot’h’ A^Ti'niieum'  '.  '. 

ri3,093.  tensive  than  in  any  other  previous  increase  over  1949.  Dom.  Oilcloth  A  Lino.,  Extra  ..io 

I7.."il3.  J  A  _ J _ iu_  Dom.  YVooIlcns  A  Worsteds  .  .12t 

13,3(9).  period,  A  major  flood  occurred  on  the  Dominion  Bank  .  1.06  .23 

io.too.  Value  of  forest  production  in  Winnipeg  River  during  the  spring  Oryden  Paper  .  i.oo  .40 

_ _ _  Kastcrii  Bakeries,  Pref .  4.00  1.00 
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.50  .23  S. 

2.00  ..50  Q. 

1.50  .37%  0. 
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1.00  .25  Q. 

.22% 
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Jan.  27  Jan.  9* 
Apr.  27  Apr.  9* 
Apr.  27  Apr.  9* 
July  37  July  9* 
July  27  July  9* 
Oct.  27  Oct.  9* 
Oct.  27  Oct.  9* 
Jan.  39  Dec.  29* 
Feb.  1  Jan.  .1,5* 
May  1  Apr.  It* 
Aug.  1  July  14* 
Nov.  1  Oct.  13* 
Feb.  1  Jan.  ISO 
May  1  Apr.  14* 
Aug.  1  July  14* 
Nov.  1  Oct.  1.5* 
Feb.  1  Jan.  15 
Feb.  1  Jan.  13 
Feb.  1  Jan.  1.5 
Feb.  1  Jan.  13 
Feb.  1  Dec.  39* 
Feb.  2.S  Dec.  29* 
Jan.  31  Jan.  3* 
Feb.  1  Dec.  30* 
Jan.  29  Jan.  15 
Jan.  39  Jan.  15 
Jan.  33  Dec.  20* 
Feb.  1  Jan.  10* 
Feb.  1  Jan.  10* 
Feb.  1  Jan.  10* 
Mar.  1  Feb.  15 
Feb.  15  Jan.  31 
Apr.  2  Mar.  13 
Feb.  1  Jan.  15 
Feb.  15  Jan.  lit 
Feb.  1  Jan.  15 
Feb.  1  Dec.  30* 
Apr.  16  Mar.  19* 
July  16  June  18* 
Oct.  15  Sept.  17* 
Ylar.  1  Feb.  1* 
Juhe  1  May  1* 
Sept.  1  Aug.  1* 
Dec.  1  Nov.  1* 
Jan.  31  Jan.  15* 
Jan.  31  Jan.  10* 
.Tan.  31  Jan.  10* 
Jan.  31  Jan.  10* 
Jan,  31  Jan.  10* 
Feb.  26  Feb.  9 
Feb.  1  Jan.  15 
Feb.  1  Jan.  18 
Feb.  15  Jan.  15* 
Feb.  1  Jan.  12 
Feb.  33.1an.  31* 


.50  1.60 

2.00  2.60 
1.00  1.60 
3..50  2,60 


4.00  3.00 

.15  .60 

.32  1.75 

.82  1.75 

1.25  5.00 

.20  .95 

.10  .40 

.95 

.07  .25 

.r>  1.00 

.06  .28 

.12%  .50 

.20  .40 


.05  .01 

.16%  ..32% 
.25  .50 

.50  2.00 

..37%  1..50 
.40  2.60 


Feh.  2.3  Jan.  31*  1.90  2.60 


Items  of  production  include  84,-  gress  at  the  province’s  Pine  Falls  oJ-ain  (i?e«D  "pref.'  , 

000,000  f.b.m.  lumber,  130,000  Power  Development.  Latest  re-  General  steel  Wares,  Lom. 


l.no  .23 
.5.00  1.25 


Feather  Industries  Ltd.,  Toronto 


Clothing 

l-'of)d 

Soap 

Aircraft  Spares 
Filling  Ylaterial 


inn'nnn  000,000  fence  posts,  76,000  cords  al  schedule. 


and  a  165,000  lbs  steam  gen-  cellaneous  industrials  might  indi-  Filature  St.  Charles  Enr.,  .Sf.  Charles  Blankets 

,  .An  nnHnn  nofn  ^  Ficst  Coop  Packecs  of  Opt.,  Bame,  Out  Food 


eXartor  have  been  placed  on  order  cate. 

aji^-are  scheduled  to  go  into  pper-  Full  emnlovment  in  a  «omi  U.ar  I  'ta*  Aeeum.  Co.  of  Can.  Ltd..  Toronto  Electrical  E(|iiipment  17,163. 

Irtinn  Into  thi«  vear  ^  >”8-  semi-war  |  _  Toronto  Kitchen  LTenslls  27.8:)6. 

oiion  laie  inis  year.  economy  will,  of  course,  prevent !  clovers  Guild  i.id.  st.  Anne,  one.  miin  40.800. 

■;As  further  defence  against  the  the  consumntion  indll«!trie«!  fmm  ttatd  Glove  Ltd.,  Prescott.  Out.  Gloves  .33, 6.38. 

niaaicted  nower  shortage  author  r  ir  u  mdUStlies  from  ,  „  j,-  (■„  Kilchciier.  Ont.  Aircraft  Tires  A  Fire  Hose  20, .573. 

psouciea  power  snoriage,  auinor-  falling;  it  should  rather  mean  an  |  tkiodvear  Tire  A  Kubber  Co„  loronto  Automotive  Parts  A  Fire  Hose  19,31.5. 

iaation  has  been  obtained  for  an  increase  of  snending  monev  in  the  Granby  Elastic  Web.  i.td.  GrOnliy  clothing  Findings  -24,681. 

^mtional  25  000  kw  atpam  tiir  st  1  •  ^  ,  '  Guar.  Silk  Dye.  A  Fin.,  St.  Catharines  Treatment  of  doth  14.3,640. 

aaaiuonai  ^d,uoo  k.w.  steam  tur-  hands  of  the  lower  income  classes,  i  G„rney,  w.  ii.  A  Son.,  winghnm.  ont.  giovcs  24,2.5.5. 

bine,  tlS  well  as  the  two  new  5,000  On  the  other  hand  there  is  the  I  Ilalifa'ii’  shipyards  l.lii.,  Halifax.  N.s.  Docking  A  Ship  Repairs  •25.0i;i. 

k.w.  units  in  the  present  steam  strong  possibility  of  higher  excise  j  JJr.JJien  %Hg^'  c.',"'  Ltd.',’  cmihillg  and  Tent,  xii'.Jstl.' 

plants.  In  all  six  new  pumps  will  |  and  income  taxes  and  of  credit  I  iiumpiirey,  .1.  a.  a  Son,  .Moncton,  .n.b.  210,000. 

beinstaUed.  The  last  of  four  new  |  controls  which  the  government  i  2t7;30fl: 

NUiifttations,  under  construction  may  apply  in  order  to  stimulate !  inK^’rsoU  itody  Corp..  luK^fsoii,  Ont.  Automotive*  Equipmrnt  lOti.n.'tc 

•ihee  1947  were  placed  in  operation  the  expansion  of  capital  goods  i  u'/.^Tort  Erie.  Ont.  }Jirach,He,’,*  Harne,  A  Part,  osjSi 


i'ord  Motor  Co.  of  Can.,  Windsor,  Ont.  Automotive  Spares 
Gas  Aeeum.  Co.  of  Can.  Ltd.,  Toronto  Electrical  Equipment 
(7en.  Steel  Wares  Ltd.,  Toronto  Kitchen  L'tensils 

Glover,  Guild  l.ld.  St.  Anne,  One.  mihs 

Gold  Glove  Ltd.,  I’rescott.  Out.  Gloves 

Goodrich,  B.  F.  Co.,  Kilcheiier,  Ont.  Aircraft  Tire,  A  Fire  Hose 


Gypsum  I.ime  A  Alabastine 
tiypsum  Lime  A  Alabastine 
Gypsum  I.ime  A  Alabastine  , 
Gypsum  Lime  A  Alabastine 


Clothing  and  Tents 

filolh 

I'ood 


daring  the  year.  production  at  the  expense  of 

•The  City  Hydro  also,  is  extend-  ilian  consumption. 

itg  show  rooms  on  the  north - — 

Bide  of  Portage  avenue.  At  the  t^*  *  ■»%  R  ^ 

outset  a  one-storey  building  will ,  fVlIlllllQ  III  D.  Vs. 
b#  put  up,  but  the  foundations  will !  (  Continued  from  page  1) 

be  sufficient  for  a  four-storey  of-  i - — ~~ 

fite  building,  if  the  latter  is  needed  •  Canada  taking  tremendous  q 
af  a  later  date.  I  f'fies  of  metal,  prices  have  clir 

I  Progress  at  Pine  Falls  j  steadily  and  in  some  cases 

•Water  power  can  be  converted  |  reached  record  levels, 
liito  electrical  energy  at  half  the  !  “Some  permanency  of  price 


production  at  the  expense  of  civ-  ;  Irving  Clothe,  Ltd..  MonlrcMl  Clothing 

ilian  consumntion  .lolmson  A  .hiinison  Ltd.,  Montreal  Drugs 

man  consumpiion.  ,  ^  ,  Vancouver  sleeping  Bags 

- i  Kendall  Co.  Can.  Ltd.,  loronto  Drugs 

k  A.  •  •  ’  Ixenwofxl  Mills  Ltd.,  Arnprior.  Ont.  Blankets 

^4inina  in  B  C  l  I.akeview  Pme  Milk  Dairy,  Bat-rle  FihmI 

■“*  ^9*  :  Ijtwrenee,  J.  W.,  Can.,  Dorval.  Due.  Aircraft  Spare, 

I  (Continued  from  nasrp  11  l.evy  Aido  I’arts  Co.  Ltd.,  Toronto  Aiitnniollve  Spare, 

.  Loniinuea  rrom  page  1)  j  |  Harvev  Const.  (,o.,  Beglna  Building  Bepairs 

I  '  ■  ■  ”  — - — ~  Maple  I.eaf  Diiiry  l.td..  Halifax,  N.S.  Food  , 

[  Canada  taking  tremendous  quan-  i  Master  Craft  fniform  Co..  Uueliec.  uue.  Clothing 

j  tities  of  metal,  prices  have  climbed  7.„h?l'^:o!’Tt\L.’■M^^^^^^^  Pa'ints 

1  steadily  and  in  some  cases  have  Naliob  F(K>ds  Ltd..  Vaneouver.  B.c.  rood 

i  reached  record  level,  F1<l..  Winnipeg  Pcefahricalecl  Hills 

j  reacnea  retora  levels.  I  Montreal  Clolh 

!  “Some  permanency  of  prices  is,  i  Onl.  lluglies  (twnes  Co.  l-ld.,  Ottawa  instruments 


lio.'7flfli  of  fuel  wood.  At  the  W’innipeg  Electric  Com-  Gypsum  Lime  A  Alabastine 

Forest  fires  numbered  148  in  an  pany’s  Seven  Sisters  Power  Plant.  ',”®  A^  Alabastine  . 

21,84,3!  area  of  73,405  acres.  Of  that  area,  Unit  No.  5  was  put  into  service  on  Howard  smith  i'aper '  Mills 
U’K>.5.  55,772  acres  were  non-forested.  August  23,  1950,  bringing  the  in-  Hydro  Eieei.  Secs.,  Pref.  ... 
H'mo.  Total  damage  amounted  to  $46,-  stalled  capacity  at  this  plant  to  JmpcHnl  Tot)aceo."prer." '. ! ! '. 

.33,638.  920,  which  was  $199,080  less  than  187,500  H.P.  A  two-circuit  110,-  inter.  Nirkcl,  Pref . 

in  1949.  000  volt  line  from  Seven  Sisters  !;;,V';:ciVv'‘‘Baking"''Extra 

24,68t.  In  the  two  forest  nurseries,  to  Transcona  was  put  into  service  Lamaque  Gold  Mines  . 

820,400  trees  were  set  out  this  August  8,  1950.  A  rock  fill  dam  MaTiman^’orp!!'’  Pref. 

•25.oi;i.  year  and  554,000  trees  were  trans-  is  being  built  across  the  site  of  Massey-Harris,  'common  . 

xt'l’.iso!  planted.  With  regard  to  forest  the  old  Pinawa  Control  Dam  for  ‘.'bo 

210,000.  inventory,  13,064  square  miles  the  purpose  of  diverting  water  Mcfiahe  tirain,’  “B”  Extra  .! 
9?7”-nn’  were  examined  in  inventorv  cruis-  ft’om  the  Pinawa  Plant  to  the  McCoii-Frontcnac  Oil.  Pref.  . 

2f7,a(l([.  c>„,.  o-  i  r,,  i  Mrlnlyrc  Porcupine  Mines  .. 

I0(i,.5.34.  ing,  180  square  miles  by  operation-  seven  Sisters  Plant.  Minn.  A  Out.  Paper  . 

os’i’-wii'  cruising,  and  200  square  miles  Field  and  office  investigations 

i.5,'ooo!  were  examined  for  land  classifica-  concerning  the  proposed  Dauphin  m^JIh  h^ciiI  Rice*YL,  Extra  *. 
18.300.  tion.  River  Power  Project  were  contin-  National  Sewer  Pipe.  . . 

iLolo!  Value  of  furs  marketed  was  ued.  Considerable  survey  work  Ja t iomd" 'iiosieo-. 

•’I'nic'  $3,170,970.80,  an  increase  of  24%  was  undertaken  during  the  year  Ontario  Steel,  c.omnion  — 
57,781!  over  1949.  The  actual  fur  taken  in  connection  with  proposed  power  p"‘®!!‘" ,  ^-^m  . 
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5.00  1.25 
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.60  .13 
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Ontario  Steel,  P-ef. 
Penmans  Ltd.,  Gom. 


did  not  increase  a  great  deal  ex- 1  development  on  the  Nelson  River.  |  Penmans  Ltd.,  I’ref . 


I’aints 

Food 

i'refahricalecl  Hills 
Clolh 

Instrii  inents 

Clulliing 

Clfflh 


•jl'.iso!  cept  for  the  more  valuable  furs 
'•'*i''S9’  nlso  increased  in  value.  The 

25'674!  muskrat  harvest  decreased  from 
_  19,364!  930,330  in  1949  to  796,465  in  19.50, 
6.5l'54.5!  squirrel  from  580,707  to  228,007. 


Washington's 

(Continued  from  page  1) 


I  I’resscil  Me(nls  of  .\merica  ..  1.00 

Price  Bros,  (new) 

!  Piirit.v  Flour  Mills,  Pref.  ...  .3.50 

I  Ouebec  Power  Go .  LOO 

'  Beitman’s  (Can.)  l.td.,  Gom. 
i  Bellman's  (Gan.)  l.td.,  Pref.  1.00 

!  Biverside  Silk,  “B”  . 

Bohinson  Cotton  Mills  . 40 


7.00  1.75 
.3.00  75 

6.00  1.50 


1.75  0. 

75  Q. 

.50  Q. 

.25  0. 

.75  Ini. 

.87%  0. 

.25  Q. 


cqst  of  steam,  and  there  is  some  j  ot  course,  the  base  metal  miners’ ;  \V3uT."yL  u'd.!  N>w’'(';hfsgow  clSfh*'”'  i9,'45o! 

750,000  h.p.  available  on  the  scenic  .  Problem.  However,  the  ever  in- 1  I'leasant  view  iiairy  i.tii.,  Pembroke  )-'ood  lil’-r-!' 

•Winnipeg  river.  Work  is  now  pro-  creasing  use  of  base  metals  and  |  pJ."||.V''\v3kn''’Milis"\3^^^^^^^  lii.anreis  5-l'o.5o! 

greasing  favorably  on  the  provin-  demand  for  enormous  supplies  by  Hesiniore  Mfg.  Co.  Ltd.,  Vancouver  Mattresses 

ciRl  government’s  $20,000,000  plant  industry  should  keep  these  prices  ,;td.?  “  AlrcrartSiai.rtenZe  »nri;759: 

at  Pine  Falls,  but  this  enterprise  I  at  a  high  level  for  a  long  time.  As  itngers  Mmiireai  l.td..  Montreal  Fuel 

win  not  come  into  production  until  j  a  result,  mine  operators  are  in  a  ^;"’'V;7"'1.7.„;YTiX”''\\\.r"ks,''m  i'loCef  *  ‘-V-U'’.! 

1^2.  As  its  energy  becomes  avail- I  position  to  lay  plans  for  develop-  »t!  I.mds  Bedding  Go.  l.td..’  Montreal  Mattresses 

able  it  will  be  largely  absorbed  by  i  ment  programmes  some  years  Bimi'keM  27:4w; 

tKe  ever-growing  requirements  of  i  ahead.  (  dn.  Co.  i.id.,  Moncton,  n.b.  Food  ,  ,  I',’.',!-’ 

tije  Manitoba  Power  Commission.  I  “Increa.se  in  metal  prices  has  j  Repairs  to  Lquipmen  T:, '1,1.3; 

^Winnipeg  used  to  pride  itself  i  meant  that  many  old-time  proper- j  ■lYpnton  sie’ci  wks  Ltd..  Trenton,  rint.  Maciiinery  Parts  _ 
tWat  It  had  the  lowest  hydro  power  |  ties,  di.scovei  ed  year.s  ago  but  con-  i  .T;imes''!:!,i..“' eai '  TeMlnr'Kq’nlpmcnY’'’'''  10.0 a. 

rates  of  any  city  on  the  North  sidered  too  low-grade  to  work,  are  1  vaiiev  CRv  Mfg.  Co.  l.td.  Dimdas,  Out.  Fninitnre  _  L’!*'?;.’:!' 

American  continent.  It  no  longer  now  being  re-examined  and  i"  ^  w-mds  Mfg^  i:,..^  Ltd^.^^iiniL^^  0  ,3“^, 

holds  that  distinction.  While  its  i  numerous  in.stances  are  found  to.  .  ’  - - - 

rites  are  still  much  below  most  j  contain  large  bodies  of  high-grade'  total  (All  contracis)  ?ii,.iin,ij  . 

Ji^erican  cities  there  are  four  ore.  No  less  than  31  companies  | _ — - - — - 

^nadlan  municipalities,  Ottawa.  I  have  been  organized  during  recent  (jo^^rnment  i.s  to  be  complimented  .  in  1949.”  Dr.  Dublin  reported. 


168:925:  The  beaver  increased  from  14,099  nounced  his  determination  to  keep  :  sag,i"nav  ikiwcr,  Pi-cf.  4.23 

i9’45l)’  to  16,102.  mink  from  22,932  to  on  a  pay-as-you-go-basis,  but  the  • ’L  ' 

19.888!  29,056  and  weasel  from  99,705  to  ways  and  means  by  which  he  in-  sii?rwi’n-\\"lliams  Coin  T'  l'oo 

v''65o'  152,800.  The  number  of  licensed  tends  to  raise  the  money  have  been  Com.,  Extra  ^ 

'43.9fl«!  trappers  decreased  from  10,577  to  reserved  for  a  special  message  on  siicrwi'nAVi'lii'.in's  Go.',’  Extra 

9,853.  new  taxation  which  is  due  in  the  -Sigma  Mine*  Ltd . 50 

"^TiIIpp  fillips  •  • 

Farm  Land  Sales  Off  next  few  days.  slater  Co.,  n..  cominon  .  1.80 

'v'iljTil;  Sales  of  farm  units  dropped  off  Sixteen  billion  dollars  is  a  gi-  ’F;,'i.'J"‘'Fcrf  oif 

H'i'm'l!-  somewhat  in  1950  as  demand  for  gantic  sum  even  for  the  U.S.  The  southcin  Gan.’  PowiV  T.'ii'o 


.tn  .10 
4.23  1.06 


lOn  ...  .  1.80 

Gommon  .50 
2.25 

I'r  T.OO 

Ixt  Prof.  2.00 


.12'^  Q. 
.56%  0, 

.40  (J. 


27!'4o'l  war  veteran  settlement  decreased.  Excess  Profits  Tax  on  corporate  't-  f;JJJ!{J’;  jnd  *P?cf 

j'.' During  the  year,  400  farm  units  j  business  which  the  “lame-duck”  j  Lawrence  Paper.  1st  Pref. 

■J'.Ton’  were  sold  having  a  book  value  of  |  Congres.s  passed  at  the  end  of  i '*•  I-owrenee  Paner.  2nd  Pref. 


1.60  .40  0. 

(.00  ,.50  0. 

.75  .18%  0. 

6.00  1.50  0. 

2.40  .60  Q. 


7i.otn.  $600,000. 


st.  Lawrence  Flour,  Gommon 


December  after  much  debate  is  to  I  stl  I'.awrenec  Flour.  Pref. 


Fninitnre  _ 

American  continent.  It  no  longer ;  now  being  re-examined  and  in  ,  «?>;'<]'  ^"f  ' 'i'id''’'H'iiiV"o'iie‘^'"’'  (doHdng,  co-operation  with  the  Depart-  There  Ls  still  considerable  doubt  j  r.ommoo  ":  .:: 

holds  that  distinction.  While  its  |  numerous  instances  are  found  to.  . . .  . ,  “i —  ment  of  Public  Works)  in  four  whether  the  U.S.  will  be  able  to  sieel  of  Gan.,’ Gom..  Extra  . 

rites  are  still  much  below  most  j  contain  large  bodies  of  high-grade’  total  (All  contracis)  i,.iin,iJ8.  ]and  settlement  projects  where  have  a  balanced  budget  in  the  com-  ouT' preT"*^  Extra 

Ji^erican  cities  there  are  four  ore.  No  less  than  31  companies  | _ — - - — -  '®nd  is  being  reclaimed  and  im-  jng-  year.  It  is  clear  that  the  re-  sinart  nil!'  d  a..  Pref . 

(^nadlan  municipalities,  Ottawa.  I  have  been  organized  during  recent  ^  1949  ..  ur.  Dublin  reported.  Proved.  High  water  conditions  re-  quired  funds  can  never  be  raised  ^'”VHnpi,A'V!oi.i"Yn 

lEtlleville,  Fort  William  and  Port ;  months  to  raise  money  for  develop-  .  e„-oi„hVod  nniicv  '“This  is  indicated  bv  official  rec-  *^®rdcd  this  work  consideiably.  from  direct  taxation.  Fniieii  Gorn.,  “Special” 

Athur,  all  with  lower  schedules. ,  ment  of  base  metal  deposits  and  :  considerable  importance  to  !  ords  for  a  part  of 'the  year  and  ^^ere^'^eld  "Suiting Tn  observers  believe  that  the  ‘“b” 

la  comparison  With  other  Canadian  with  the  investing  public  rapidly  rjrujch  rniiimhia’q  hv  thp  virtuallv  comolete  mortality  sales  were  neia  lesuiiing  m  bulk  of  the  new  taxation  will  con-  ('nion  Gas  Co  . 

’trrr.’,  “arnil,r3S'r.cl'r  »■>  '*k. 

sBll  holding  its  position  with  the  opportunities  that  exist,  these  com- ;  ®  .  ;  non  metallic  and  holders  of  the  company  in  Canada,  *  “  ^  JO.OOO  acres  \ai  except  the  daily  food  that  "•estern  r.anaii!i  Breweries  . 

.verag.  charp  per  k.w.  |  P-nl»  a™  h.viag  mi.e  difficulty ;  ued  at  info  th.  S:;:;;;;".!;;— , 

l»ur  of  power  used  for  domestic  :  m  obtaining  adequate  finances.  In-  !  tungsten,  mercury  and  anti- ,  tion  of  the  total  population.  Tas  oK^d  ^  predictions  vvo,«i  .mcx  a  .in,.  P-r  .  . 


I!)',' n'  A  total  of  221  miles  of  roads  yield  only  $3.3  billion  in  the  final  i  T.-iwrenec  Flour  Mills  . .  1 

6(i,9.>3.  and  drains  have  been  constructed  form  in  which  it  was  passed.  Stanley  Brock,  “A”  . 

110  8^1  (in  co-operation  with  the  Depart-  There  Ls  still  considerable  doubt  '  sinniey  Bro<-k.  - . 


^lleville.  Fort  William  and  Port !  months  to  raise  money  for  develop- 
.Aj-thur,  all  with  lower  schedules. ,  ment  of  base  metal  deposits  and 
la  comparison  with  other  Canadian  with  the  investing  public  rapidly 
ptovinces  however,  Manitoba  is  becoming  aware  of  the  excellent 
sBll  holding  its  position  with  the  opportunities  that  exist,  these  com- 


on  its  farsighted  policy. 


‘This  is  indicated  by  official  rec- 


hOur  of  power  used  for  domestic  :  m  obtaining  adequate  finances.  In- 
pyrposes.  dicative  of  the  growing  base  metal 

;lYet  from  Winnipeg’s  labor  ele-  activity  is  the  fact  twelve  new 


3f)  finn  anrne  x’nl-  Wiiterniix  l.luitteil.  '.x 

JU.UUU  acres  \a  items  except  the  daily  food  that  "•esteril  r.Tnafl!i  Breweries 
An  average  price  Wesleru  Grocers.  Goinmon 

r  80  00  nor  arrp  S063  most  piomincntly  into  the  Mimol,  Mills,  Pref. 


mony  are  a  few  of  the  industrial  ;  “Among  the  diseases  which  de- 


was  obtained. 

Collections  on  farm  sales  were 


goes  most  prominently  into  the  j.®''  m;;.,„„  miiIs.  Pref. 
cost  of  living.  Some  predictions  j  \Voi«i,'  .'lex  a  .ins..  P'-ef. 
are  that  cars  may  suffer  a  .50%  i  yp'ivrY 


i^nt  comes  the  persistent  demand  mills  are  now  under  construction  metals  occyrmg  m  a^®  9^®“^  |  cimed  to  new  minima  in  1950  were  detrimentally  affected  by  excess  ^oTw  also  3110^  or  the  convT  ' .  V'-.  "m'''’  Q  Feb'  l  inn  -  'Tni'  ^’”5 

^  cheaper  power  from  the  Win-  or  are  planned  for  the  near  future.  T  TvhTo  '  moi.sture,  fro.st.  low  grades  ^ITTf  'Te  car  Tnd^  .  "  ' 

nfoee  Hydro  A  30  ner  cent  re-  on  xranium.  chromite,  molybde-  fluenza,  communicable  di.sea.ses  of  grain  and  limited  marketing  quo- ;  ^P®  ‘"^u.stry  to  tanks  1  l„t -interim  O.-Ouarierlv  Arr.-Arrenrs.  *-19.51-19,50 

in  hnth  HnrricaHp  anH  en  )  ~0  > cw  I  ropcrlies  nite.  cobalt,  nickel  and  others  ate  childhood,  and  appendicitis.  In  ad-  tas.  although  the  total  amount ;  ®"9  jeep  production.  j  _j - - - - - 

nSUreiai  Fo-htino-  1  I  h  hi  •  H  '  '  wide-spread  is  thi.s  activity  '  known  to  exist.  Significant  news  dition,  both  maternal  and  infant  collected  increased  by  155;  over '  immediate  effect  as  of  last  I  production  in  1951  of  over  20  bil-  Revise  Flood  CoVeraQ6 

ft  difficult  to  estimate  the  num-  in  the  non-metallic  field  was  the  mortality  rates  were  lower  than  the  previous  year.  Saturday  came  a  ban  on  all  com-  :  dollars,  *  an  increase  of  2.5  Vifinninoa  Area 

xroy  mainiain,  ir  ine  city  council !  ber  of  properties  now  under  in- 1  discovery  bv  prospectors  during  '  ever  before.  Only  one  land  sale  contract  can-  mercial  building  construction.  Spe-  |  biUion  dollars  over  the  past  year.  Winnipeg  Mrea 

tSinT  rmlll'ion  dolTrVVTear  prospectors  and  !  the  pa.st  summer  of  potentially  ;  - ..j^  aggregate  the  mortality  ,  cellatlon  was  made  for  default  in  cial  permission  will  only  be  grant-  !  ^his  “natural”  growth  of  economic  _  , 

fifmfh4fpWtrT.,fTtv  y®®^  companies  but  I  would  consider  large  deposit.*  of  asbestos,  perlite  ,  accidents  among  Metropoli- 1  Payment  out  of  a  total  of  1.353  ed  in  “emergency’  cases.  |  activity  will  by  itself  raise  the  Winnipeg  At  least  one  laige 


1.69  Ini. 
i..5fl  1.37>4  O. 
no  1.75  0. 

1.75  .\rr. 

.12%. 


Feb.  1  Jan.  3*  .23  1.00 

Jan.  30  Dec.  30*  .22%  .72% 

Mar.  1  Feb.  15*  1.25  5.00 

Feb.  1  Jan.  15  .20  .80 

Feb.  1  Jan.  15  .40  ,80 

Feh,  1  .Tan.  15  .37%  1..5(l 

F'eb.  1  .Tan.  19  .‘25  1.00 

Jan.  31  Jan.  18  .40  2.00 

Jan.  31  Jan.  18  .90  2.110 

Feb.  1  Jan.  15  .12%  .75 

Feb.  1  Dec.  30*  .25  1.20 

Feb.  1  Dec.  .3(1*  .40  1.2n 

Jan.  15  Deo.  .30  1.00  4.00 

Jan.  31  Dec.  3(1*  .35  1..35 

F'eb,  1  .Ian.  10*  .25  1.00 

•Tan.  22  Dec.  .30*  ..50  2.30 

F'eb.  1  Jan.  17  .13 

Feb.  15  Jan.  17*  .25  1.25 

Feb.  1  Jan.  5*  1.25  5.00 

Jan.  31  Jan.  10  .50  2.00 

Feb.  1  Jan.  16  .25  .25 

Mar.  1  Feb.  1*  .46  1,40 

June  1  May  1*  .80  1.40 

Sept.  1  AilR.  1*  1.20  1.40 

Dee.  1  Nov.  1*  1.60  1.40 

Feb.  1  Jan.  22  .15  .60 

Jan.  30  Dec.  30  .50  3.00 

Feb.  1  Dec.  29  .25  .50 

Feh.  1  Dec.  30  .30  1.40 

Feb.  1  Dec.  19  .'J.)  1.00 

Fell.  1  Jan.  2*  1.75  7.00 

Mai.  1  Feb.  8  .30  1.05 

Jan.  31  .Tan.  17*  .10  .90 

Feb.  1  Dec.  13*  .08  .30 

Jan.  31  Dec.  30  .15  .70 

Jan.  31  Jan,  12*  1.25  6.00 

Mar,  15  Feb.  17  .50  4.62 

Feb,  1  Jan.  15  .15  ,60 

Feb.  1  Jan.  15  .10  .40 

Feb.  1  Jan.  15  .15  .40 

Jan.  20  Dec.  30*  1.00  4.00 

Mar.  1  Feb.  1*  l.aO'Ji  3.01% 
Jan.  23  Dec.  29*  .50  2.0(1 

Apr.  2  Mar.  15  2  .50  4.50 

Jan.  31  .Tan.  15  .15  .65 

Jan.  .31  Jan.  15  .35  .65 

Mar.  15  Feb.  20  .60  2.40 

Mar.  15  Feb.  20  l.-JO  2.4(1 

.Tilly  lJune  1*  .45  .60 

Feb.  15  .Inn.  15*  1.00  5.00 

Feb.  15  .Tan.  15*  1.75  7.00 

Feb.  15  Jan.  15*  .75  3.00 

Feb.  1  Jan.  2*  1.50  6.00 

Mar.  1  Feb.  10*  .25  1.00 

Feb.  1  Jan.  15*  .75 

Feb.  1  Jan.  5  .87%  3.50 

Feh  23  Jan.  17*  .2.".  1.00 

Feh.  1  Jail.  15*  .25 

F'eb.  1  Jan.  15*  .25  1.00 

Jan.  31  Dec.  29  1.00  1.00 

F'eb.  1  Jan.  3*  .10  ..50 

Apr.  1  Mar.  12*  2.12  4.25 

F'eb.  1  Jan.  15  .10  .40 

Feh.  23  Jan.  17*  .30  1.4.5 

Feh.  1  Jan.  10*  .25  1.25 

Fel).  1  Jan.  10*  .50  1.25 

F'eb.  1  Jan.  10*  .25  1.25 

Feh.  1  Jan.  10*  .50  1.25 

•Ian.  27  Dec.  ‘28*  .•25  .50 

•Ian.  31  Jan.  12  .03  .11 

Feh.  1  .Tan.  10*  .45  1.05 

Mar.  1  .Tan.  31  .12%  ..50 

F'eb.  1  Jmi.  15  ..56%  2.25 

Feh.  15  Jan.  19*  .40  1.35 

.Tan,  25  Jan.  4*  .50  2.00 

.Tan.  25  .Tan.  4*  .18%  .75 

.Tan.  25  Jan.  4*  1.50  8.00 

•Tan.  25  Jan.  4*  .60  2.40 

Feh.  1  Dec.  .30*  .25  1.15 

Feh.  1  Deo.  .30*  1.75  7.00 

Feh.  1  Dec.  30*  .‘25  1.15 

Feh.  1  Dec.  30*  1.75  7.00 

Feh.  1  .Tan.  10  .15  .(id 

Feb.  1  Jail.  10  .10  .40 

Feh.  1  .Tan.  8*  .20  .60 

Feh.  1  Jan.  S*  .50  .60 

Feh.  1  Jan.  8*  .‘20  .60 

Feh.  1  .Tan.  8*  .50  .60 

Mar.  1  Feh.  15  .20  1.40 

Feh.  15  Feh.  1*  15.00  20.00 

Feh.  1  Dec.  13*  .05  .1.5 

Feh.  28  Jan.  31*  .70  1.50 

Feh.  15  .Tan.  15  .38  1.50 

Feh.  28  Jan.  31  1.05  2,10 

F'eh.  1  .Tan.  5*  .20  .65 

Feh.  8  Jan.  25  .15  .05 

Feh.  15  .Tan.  31  .‘20  .80 

Mar.  1  Jan.  3t*  .25  1.-25 

Feh.  15  Dec.  ‘JO*  1.00 

Feh.  1  .Ian.  15  1,37%.  5.50 

Fet).  1  Jan.  15  1.75  10.50 

Feb.  1  Jan.  15  3.50  10.50 

Feh.  1  Jan.  2*  .12H,  1.37'i 

Feh.  1  Jan.  2*  .2-'H,  1.371) 

F.H).  1  Jan.  2*  .37H.  1.50 

Feb.  1  .Tan.  2*  SlVi  1.25 


.87%  3.50 
.25  1.00 


.03  .1 1 

.45  1.95 

.12%  ..50 

..56%  2.25 
.40  1.35 

.50  2.00 

.18%  .7.5 
1.50  «.00 


1.00 

1,37%.  5.50 
1.75  '10.50 
3.50  10.50 

.1215  1.37' 5 
2‘'Hi  1.37'^ 
.37H.  1.50 
Sl'i  1.25 


0. — Onarlerly 


fi^  the  electric  utility  i  hundred  !  and  vermiculite. 

.jOn  the  whole  Manitobans  are  separate  operations,  with  new  ones  - - — 

^ly  vaguely  conscious  of  what  a  regularly  being  added  to  the  list.  la.  . 


I  from  accidents  among  Metropoli 
tan  policyholders  was  virtually  un 


sale  accounts  on  the  books.  Total  The  freezing  of  prices  and  inflow  of  funds  into  Mr.  Abbott’s  insurance  company  has  cancelled 


changed  from  1949  There  was  write-off  amounted  to  $438.80.  [  wages  is  under  consideration  and  •Treasury. 

rteat  aMertheTiiavrinTheTowef  I  !  however,  a  sharp  Increase  in  motor  Land  rental  collections  suffered  according  to  some  press  reports!  New  taxes  will,  no  doubt,  come. 

S^urcM  of  theW^Lipeg  river  ln  NGW  LOW  UCdtll  I  vehicle  accidents  fatalities.  In  fact,  from  poor  harvesting  conditions  imminent.  But  at  this  stage  there  is  nothing  f  ® 

to  the  »6  000  h  n  Te^t  full-time,  some  part-time,  |  .  the  motor  vehicle  accident  rate  some  decrease  has  been  noted.  It  would  be  idle  to  speculate  in  to  indicate  that  they  need  to  be  of  flood  clauses. 

3^S?  D?cturesaue  sTve  fJiIs  site  '  I  D  aI-A  m  TariA/la  among  the  insured  in  1950  was  the  A  total  of  29  502,600  pounds  of  the  absence  of  positive  informa-  exorbitant.  ^  group  of  underwriters  are  re- 

fh!  ®"‘^  important  new  dis-  KdlC  111  LaflaQa  I  highest  in  many  years  and  indi-  f‘sh  was  caught  during  the  year  tion  on  how  the  U.S.  all-out  mobi-  - - ported  planning  a  meeting  in  East- 

wTninl  coveries  have  been  reported.  Pros- !  -  |  ^^e  necessity  for  renewed  ®ud  valued  at  $4,800,387.  More  Hzation  program  will  affect  the  ELDER  PRODUCTION  Canada  within  the  next  six 

^y  of  Winnipeg  Hydro  Electric  pecting  syndicates  are  being  or-  k>o+r/x«z»l:+an  life  Ro  I  efforts  in  this  field  ^'’®"  persons  were  em-  Canadian  economy.  The  general  gider  Mines  Ltd.  during  No'v-  weeks  to  consider  the  question. 

®-r  .  ganized  at  an  increasing  rate  and  Metropolitan  Lite  Re-  ,  efforts  in  his  f  eld^  ^  ombei  tr™  11  925  tons  bring-  floater  policies  provide  protection 

s*ts  that  past  these  falls  travel- ^  it  is  encouraging  to  note  the  large  COrds  Show  Further  De-  ;  °  inTreTse  over  the  engaged  in  actual  fishing  pogt  and  that,  after  allowing  for  i  jnT  the  total  for  the  year  un  to  f®*”  household  furnishings  and  cer- 

M  bv  Te  •”'"  '  cline  in  1950  •'p  “edmryb«r  b;"^  .ribr””  «  <■«•  tin,,  lag.  much  of  tb.  S  tbbt  n.«ntb"o  ,19.15.1  tarn  p..„u.l  belonging,. 

SpmTi’niTnnTfii*;)”^  centres  as  Vancouver  who  are  -  !  Ther  nublic  accidents  and  in  home  f'shmg  licenses  was  $36,127.  j  mtion  that  Congre.ss  in  Wa.shing-  ton.s.  Estimated  income  from  pro-  The  company  which  cancelled 

nTo.  PhPc  however  i  ^®‘"‘"^  ®"  providing  ,  Health  conditions  in  Canada  in  LpcideSts  was  Sufficiently  large  to  Devcloprnent  reflected  in  i  auction  was  $84,821  for  the  flood  coverage  .said  in  a  letter  to 

ISTeof  grubstake.s.  The,  ac- '  oSt  the  ^nc^  '  One  of  the  mam  projects  under-  .j^nar  though  somewhat  mitigat-  month  while  for  the  year  to  Nov-  policyholdersthatitactedbecau.se 

n^ght  have  got  a  glimpse  of  Lake  I  Provincial  Government  Depart- better  than  e%er,  ac  ;  offset  the  increases  in  motor  vein  monumenting  of  in  this  country.  pmher  30  it  amounted  to  $786  644.  of  the  “staggering  total”  paid  out 

Superior,  but  be  never  travelled  as  j  j^^ent  of  Mines,  under  the  capable  ;  Louis  T.  Dublin.  2nd  cle  aiu  occupa  ion.  Ontario-Manitoba  Boundary  however  that  Pstimated  oueratino-  profit  for  policy  claims  us  a  result  of  the 

fifl"  west  as  the  Lake  of  the  Woods !  Hon  r  c  muz..  •  vice-president  and  statistician  of  _  Island  Lake  lo  Hudson  Hay.  ‘  ^  *00  nVi  ^  if  n  Fed  River  spHnsr  flood 

»I  th.  Wlnnlp.g  nv.r.  11  1*  i  Sri  “«r  of  Mm,,  n  i ' M,tK|»ul,n  I-lt,  Invu.am,  NEOI'S  MINES  OPTION  c«nc.,l,  .uonullthE  fna.h.n  Economy  ,n„.  Novcmb.c  iv.c  WOOll  .nd  tor  m,  «'•■  «  ' "  »P' Enb'l; 

;£tty  W.11  «lUbll,h.d  bow  bow  Th,d,alh,..,d.cli„.d  ^cgu.  Min.,  Eim.Ud  D.c.mb,r  w.r,  pUc.d  «  mUrv.l,  to  n,.rlt  “EoC.rJ.vlnr’ S  Ih,  niTrr.ntwruS  la." 

rf**’ V  I  prospectors  to  the  extent  of  $300  i  Jo  tlj^  lowest  level  in  Canada  s  his-  instalment  of  100,000  shares  dfificultv  for  Ottawa  to  keep  the  Emergency  Gold  Mining  As.sist-  paid  out  about  $1,600,000  on  about 

Like  Winnipeg  while  La  Verendrye  I  tn  tinti  panh  Thia  rnt-pr-nTriPTit  i  torv  and  new  low  maik.s  were  .  .  of  Hudson  Bay  marks  the  tennm-  'oi  wnavxa  lu  kccd  ,c.meigeniy  i.,oiii  ivhiiiuk  ^  ..  .i,.-.’  p  p,  ,  , 

HL  commandant  at  the  French  I  bl^n  of  gre^t  ah  ' for  a  number  of  im- '  ®t  $L25  under  agreement  wiln  ^he  608-miIe  new  armament  expenditures  with- ^  ance  w®®  $10,741  for  November  3_300  fIoateicKDm.sfoiflooddani- 

tAdlng  post  at  what  is  now  Fort!  fn^ou^ainir  more  vounf  men  PO'tant  di.sease.s.  !  Doherty  Roadhouse  &  Co.,  Draper  boundary  between  the  provinces  of  'n  a  balanced  budget  and  to  avoid  1  and  $68,270  for  the  11-month  age. 

WUiam.  about  17.32.  They  were  '  1"  take  un  rfroanectine  and^h^  “Th®  heath  rate  in  the  general  Dobie  &  Co.,  and  A.  E.  Osier  &' Ontario  and  Manitoba,  commenced  |  the  evil  con.scquence  of  nin-away  period.  Some  companies  are  considering 

ColScious  of  the  beauties  and  ^  P  ospecting  and  the  ;  December  20th.  1949.  I  at  the  north-west  angle  of  the  ■  inflation.  At  tjc  year-end  there  w.as  ap-  additional  preniiums  instead  of 

dangers  of  that  distinctive  water-  ,  source  of  hydro-electrical  energy  estimated  at  9.1  per  1.000  or  about  was  not  exercised  and  the  agree-  I  Lake  of  t-he  Woods  in  1S97,  is  now  j  Government  economists  picdict  ,  pioximately  $600,000  In  the  treas-  j  outiight  cancellation  of  flood  cov- 
WBy,  but  Ita  ultimate  destiny  as  a  was  beyond  their  comprehension,  i  1  percent  below  the  previous  low  ,  qienl  has  been  cancelled.  1  officially  completed.  a  record  value  of  gross  national  j  ury.  erage. 


T  easurv  flood  coverage  in  floater  policies 

New  taxes  will,  no  doubt,  come,  i"  ®®‘’f®in  Winnipeg  areas.  Other 
But  at  this  stage  there  is  nothing  ®o»«P®n‘®®,®*;®  considering  a  re- 


Rate  in  Canada 


I  vehicle  accidents  fatalities.  In  fact,  icom  poor  narvesxing  conaiiions  immmeni.  But  at  this  stage  there  is  nothing  — 

the  motor  vehicle  accident  rate  ®nd  some  decrease  has  been  noted.  It  would  be  idle  to  speculate  in  to  indicate  that  they  need  to  be  vision  or  riooa  clauses. 


Metropolitan  Life  Re- j  efforts  in  this  field 


among  the  insured  in  1950  was  the  A  total  of  29.502,600  pounds  of  the  absence  of  positive  informa-  exorbitant. 

highest  in  many  years  and  indi-  f‘®*^  ''^®®  caught  during  the  year  tion  on  how  the  U.S.  all-out  mobi-  _ 

cates  the  necessity  for  renewed  ®"d  valued  at  $4,800,387.  More  Hzation  program  will  affect  the  ELdi 

efforts  in  this  field.  I  13,000  persons  were  em-  Canadian  economy.  The  general  j  Elder  M 


ELDER  PRODUCTION 


A  group  of  underwriters  are  re¬ 
ported  planning  a  meeting  in  East¬ 
ern  Canada  within  the  next  six 


Elder  Mines  Ltd.  during  No'v- [  weeks  to  consider  the  question. 


cords  Show  Further  De¬ 
cline  in  1950  * 


“Occupational  deaths  in  19.50  w>th  feeling  is  that  we  are  in  the  same  I  ember  treated  11.925  tons,  bring-  j  fl°®f®c  policies  provide  protection 

also  shoS  an  increase  over  the  5,313  engaged  in  actual  fishing  boat  and  that,  after  allowing  for  1  the  total  for  the  year  up  to  i  household  furnishings  and  cer- 
preceSnryear  bu^  in  f;°ni  -sports .  ^  ,gg.  u,uch  of  the  legis-  the  end  of  that  month  to  119,150,  tam  personal  belonging.s. 

Sther  publiLccidents  and  in  home  s\^vp?s  an^  PoweT  DewS^  lation  that  Congre.ss  in  Wa.shing-  ton.s.  Estimated  income  from  pro-  The  company  which  cancelled 
accidents  was  sufficiently  large  to  ""one  ^f  th^  n^a  ^pro^ec  s Tde^  in  j  duction  was  $84,821  for  the  flood  coverage  said  in  a  letter  to 

offset  the  increases  in  motor  vehi-  ^be  mLiimenting  of  ®nniewhat  mitigat-  month  while  for  the  year  to  Nov-  policj  holders  that  it  acted  becau.se 

rip  nml  occupational  accidents”  .f ®  ^  monumenting  it  ^  country.  |  ember  30  it  amounted  to  $786,644.  of  the  staggering  total  paid  out 

no  and  occupacion.u  muiuoniN.  Ontuno-Manitobu  Bouiulaiy  ,  ,  ,  i  41  *  !L  .  *  .  4.  r-*  r  in  noliov  rlPiinm  n  nf  iiu» 

. _  -  „  ^  ,  ,  T  1  4  ir  1  L>  w  salt!,  however,  that  Rstimated  opei'atiiif?  profit  for  pom>  claims  us  a  lesuii  01  un 

from  Islancl  Lake  lo  Hucl.son  Buy.  1  ^  ^\-4  a  ^  tt  Fed  Riveu  ^jnrinp"  flnnii 

MIVKS  OPTION  rn _ 4..  4M,.  _ _  Canadian  economy  is  m  ex-  November  was  $30,041  and  for  the  ni\er  spnng-  iiooa. 


Health  conditions  in  Canada  in  accidents  was  sufficiently  large  to  ’  ^be  main  projects  iinder- 

19.50  were  better  than  ever,  ac-  |  offset  the  increases  in  motor  vehi-  faken  was  the  monumenting  of 
cording  lo  Dr.  Louis  I.  Dublin.  2n(l  j  dc  and  occupational  accidents.  ’  Ontario-Manitoba  Boundary 

vice-president  and  statistician  of  I  -  .  -  _  from  Island  Lake  to  Hudson  Bay. 

the  Metropolitan  Life  Insurance  I  NEGUS  MINES  OPTION  Twenty-five  conciete  monoliths  I 


month  while  for  the  year  to  Nov-  policyliolders  that  it  acted  becau.se 
ember  30  it  amounted  to  $786,644.  ‘'f  fbe  “slagpriiig  total”  paid  out 
Rstimated  operating  profit  for  m  policy  claims  as  a  result  of  I  lie 
November  was  $.30,041  and  for  the  River  spring  flood. 


riod.  Some  companies  arc  considering 

At  tUc  year-end  thcic  w.i.s  ap-  additional  premiums  instead  of 


I 


'The  Hnancial  'Tfmes 


STOCK  AND  BOND  MARKETS 


Can.  Breweries 
Earnings  Off 
At  $2.30  Share 


NewManicipalBondlssues 


irnings  utt  CITY  OF  ST.  CATHARINES 

_  ^  .  McLeod.  Young,  Weir  &  Com- 

J  '^ndrC  Limited  and  Bell,  Gouinlock 

*  i  &  Company,  Limited  have  pur- 

_  ,  .  ,  _  ,  B  i  '  chased  $299,545.20  City  of  St. 

Sales  at  New  Peak  But  j  Catharines  2*..9r  instalment  de- 
Profits  Affected  by  Rise  I  bentures  dated  December  1,  1950 
In  Operating  Costs  in  due  December  i,  1951  to  i960  j 
p  .  C  ’  I  at  a  price  of  96.37,  and  $625,000 

raST  T  ear  I  Catharines  General  Hos-  ^ 

.  ,  I]  ^  ^  ^  i  pital  (guaranteed  by  the  City  of! 

Annual  report  of  Canadian  |  Catharines)  instalment 


Brewenw  Ltd.,  for  fiscal  year  debentures  dated  December  15. 
ended  October  31st  1950  shows  |  December  15.  1951  to  I 

consoUdated  net  earnings  of  $5.-  ;  ^  g„ 

068,342,  equal  to  $2.30  per  share  i  ,  ,  ,, 

on  outstanding  stock  as  compared  Proceeds  of  these  issues  are  to  ! 
with  $6,688,835,  or  $3.04  per  share.  ! for  local  improvements 
in  previous  year.  rehabilitation  and  ex- 

Sales,  at  $100,374,419.  were  at  ,  Pension  of  the  present  haspital 
higher  level  in  company’s  history  building  and  plant.  j 

and  showed  an  increase  of  $5,321,-  .p^.vv-  «  i  r  I 

000  over  1949  figure.  BROC’KVILLE  j 

E.  P.  Taylor,  chairman,  points  syndicate  composed  of  The 

out  that  profit  margins  were  sub-  i  ®**-'’*^  Toronto,  Anderson  &  1 
stantially  reduced  owing  to  in- '  LimUed  and  R.  A.  Daly  ! 

creases  in  uncontrollable  expenses  1  ’ have  .  been  awarded  : 

such  as  wares  malt  cartons  '  Brockville  ^ 

such  as  wages,  malL  debentures  totalling  $202,000  bear- 

freight  and  other  distnbution  , .  ^  ®  .  ™at,.rin.r  i 


costs.  ! 

Dealing  with  the  outlook,  chair-  i 


ing  3%  interest  and  maturing  | 
from  1-5  years  to  1-20  years,  at  j 
a  price  of  98.456,  a  cost  basis  to 


man  states  that,  in  Canada,  price  town  of  approximately  3.27'’c. 

adjustments  were  forced  by  im-  j  _ 

position  of  an  additional  5  cents  ;  Dl...  ' 

per  pound  in  the  malt  excise  duty. ;  &®B6rOl  PrOdUCrS  Plans  | 
The  effect  on  volume  of  the  in-  Distribution  Of  SurpluS  | 

creased  price  is  as  yet  uncertain.  - 

Sales  of  the  United  States  sub-  Toronto  —  Shareholders  of  Gen-  j 
sidiary  are  now  running  50%  eral  Products  Manufacturing  Corp. 
ahead  of  a  year  ago,  after  showing  Ltd.,  are  informed  in  an  official  I 
progressive  improvement  for  12  letter  from  management  of  plans 
months.  There  is  every  reason  to  to  distribute  a  tax  free  dividend  in  j 
expect,  he  says,  that  this  improve-  the  form  of  preference  stock  under  j 
ment  will  continue.  section  95A  of  the  Income  Tax  ^ 

Financial  position  at  year-end 

was  strong,  with  working  capital  Company  is  waiting,  letter  points  , 
of  $12,143,600  at  October  31,  1950,  out,  for  an  assessment  under  the  : 
comparing  with  $11,597559  last  Act,  which  provides  that  undistri-  j 
year  and  ratio  of  current  assets  buted  surplus  of  certain  com-  j 
to  current  liabilities  higher  at  2.8  panics  may  be  passed  along  to  j 
to  1.  Current  assets  of  $18,815,-  stockholders  after  payment  of  15 
492  are  exclusive  of  investments  P®*"  i”  taxes.  Earnings  for  1 

of  $5,105,831  (cost)  in  allied  com-  *be  year  1950,  it  is  stated,  appear  , 
panics.  Fixed  assets  are  $2,310,-  i®®®t  equal  those  of  the  re-  . 

000  higher  at  $46,176,669.  Funded  y®®*" 

843,406.  A  minority  interest  in  Standard  | 

debt  is  reduced  by  $1,600,000  and  Tube  Co.  has  been  disposed  of  and  j 
distributable  surplus  totals  $14.-  ^he  proceeds  invested  in  Super- , 
The  most  important  capital  ad-  Petroleum  Corp.  Ltd.,  in  I 

dition  during  the  year  was  the  which  coinpany  a  management  , 
construction  of  a  new  bottle-shop  voice  has  been  obtamed.  A  part- 

and  shipping  building  for  the?®”^?P  T 

^  ®  «A  A  1  A  •  Investments  Ltd.,  the  largest  tube 

OKeefe-s  S  mcoe  Street  plant  m  ! 

Toronto  which  which  has  enabled  ^j^^g  I 

the  Company  to  effect  consider-  MILL _  1 

able  cost  savings.  New  laborato- 

ries  to  house  the  research  depart-  JaCK  V»0.  9TOCK 

ments  of  Canadian  Breweries  Li-  Offering  Oversubscribed 

mited  and  Victory  Mills  Limited  - 

are  under  construction,  and  it  is  Oversubscription  is  announced 
hoped  that  occupancy  can  be  ob-  of  an  offering  of  35,500  common 
tained  late  next  Spring.  shares,  no  par  value,  of  Watson 

-  Jack  &  Co.  Ltd.,  made  by  Molson 

New  Mill  Planned  By  securities  Ltd.  at  a  price  of  $12.50 

Con.  Johns-Manville  Watson  Jack  is  a  manufacturer 

.  ,  .  _  ,  and  supplier  of  fire  fighting 

Asbestos.  Que.  -  Announce-  equipment  and  acts  as  a  distri- 
ment  is  made  here  that  directors  industrial  and  contract- 


Watsen  Jack  Co.  Stock 
Offering  Oversubscribed 


tained  late  next  Spring.  shares,  no  par  value,  of  Watson 

-  Jack  &  Co.  Ltd.,  made  by  Molson 

New  Mill  Planned  By  I  securities  Ltd.  at  a  price  of  $12.50 

Con.  Johns-Manville  Watson  Jack  is  a  manufacturer 

.  ,  .  _  ,  and  supplier  of  fire  fighting 

Asbestos.  Que.  -  Announce-  equipment  and  acts  as  a  distri- 
ment  is  made  here  that  directors  industrial  and  contract- 

of  Canadian  Johns-Manville  Co.,  • _ sl 

Ltd.,  have  approved  drawing  up  ^^luivrnent.  F  Hopkins  & 

V  1  *  Co.,  in  which  a  stock  interest  of 


plans  Tor  a  new  mill  to  be  locat¬ 
ed  in  Asbestos. 

The  new  mill*wlll  replace  pre- 


81  p.c.  is  held,  has  been  principally 
engaged  in  the  sale  of  industrial. 


sent  milling  facilities  at  the  railway,  mining  and  contractors’  that  it  must  not  be  inferre. 

Jeffrey  mine,  and  construction  equipment  and  supplies.  of  any  weakness  in  the  m 

will  start  as  soon  as  general  con-  The  sale  of  these  shares  does  that  the  FRB  move  was  tak 

ditions  permit.  It  is  estimated  that  not  represent  new  financing  by  marxet  Doom. 

it  will  take  seven  years  to  com-  the  company  and  the  proceeds  of  j  ; 

plete  the  project  after  construe-  their  sale  will  not  go  into  the  I  EconomiC  lUVest.  TrUSf 

tion  has  been  started.  I  company’s  treasury.  -  Plans  2Vl  for  1  Solit 


THE  TREND  »» 
STOCK  MARKET 

Up  until  the  close  on  VVednesday,  past  week  witne.ssed  such 
a  bull  market  such  as  has  not  been  experienced  in  years.  Trading 
volume,  both  in  New  York  and  on  Canadian  markets,  was  on  an 
exceptionally  active  scale  and  showed  progressive  gains  during 
first  three  days  of  the  week.  Monday  to  Wednesday  total  in 
New  York  was  in  excess  of  10.5  million  shares  while,  in  Montreal, 
industrial  turnover  for  the  3-day  period  exceeded  535,000  shares. 
On  Canadian  markets,  gain.s  were  shown  right  across  the  board, 
with  no  section  of  the  market  neglected. 

Market  observers  can  see  no  other  answer  to  the  buying 
splurge  but  inflation.  It  was  touched  off  by  the  $72  billion 
budget  of  President  Truman  who,  incidentally,  told  the  press  at 
a  conference  following  .submission  of  the  budget,  that  next  year’s 
expenditures  may  be  close  to  $100  billion.  If  this  doesn’t  spell 
inflation  in  a  big  way  nothing  does;  which  obviously  is  the  stock 
market  reaction  to  the  situation. 

According  to  .some  sources  on  the  street  here,  there  is  a  part 
explanation  for  the  exhuberant  action  of  Canadian  markets  in 
the  fact  Uiat  U.S.  buying  again  is  making  its  appearance  here  in 
volume.  It  is  nothing  approaching  the  buying  wave  of  last  August 
and  September  which  preceded  the  freeing  of  the  Canadian 
dollar,  it  is  admitted,  but  there  is  once  more  considerable  evidence 
of  U.S.  accumulation  of  interlisted  issues,  including  Imperial 
Oil,  Brazilian  and  Canadian  Pacific.  Turnover  in  Brazilian  on 
Wednesday  exceeded  15,000  shares,  heaviest  trading  in  this  issue 
for  years. 

More  Marginal  Buying 

A  significant  feature  of  recent  market  developments  is 
indicated  in  figures  for  brokers  loans  on  Montreal  exchange  for 
December,  which  show  an  increase  of  about  12  p.c.  over  November 
total.  It  is  pointed  out  that  there  Is  quite  a  number  of  brokerage 
houses  which  do  not  go  to  the  bank  for  loans  to  assist  in  margin 
operations;  and,  on  this  basis,  it  is  estimated  that  margins 
probably  increased  by  from  20  to  25  per  cent  during  the  month. 
Despite  this,  it  is  indicated  that  the  boost  in  margin  requirements 
on  U.S.  exchanges  ordered  by  Federal  Reserve  Board  does  not 
necessarily  mean  any  change  in  margin  requirements  here;  this 
in  light  of  the  fact  that  margin  situation  is  considered  eminently 
healthy. 

Consensus  in  market  and  financial  circles  is  that,  insofar 
as  the  longterm  trend  is  concerned,  there  seems  to  be  nothing 
which  will  stop  the  rise  in  stock  market  values  except  in  the 
case  of  total  war.  However,  the  speed  of  the  market  advance 
this  week  points  to  the  need  for  caution  on  the  short  term 
outlook. 

Although  Canadian  markets  have  been  showing  definite 
evidences  of  independent  action  on  occasion  of  late,  observers 
stress  the  fact  that,  basically,  the  markets  here  will  continue 
to  be  influenced  very  greatly  by  developments  in  New  York. 
There  are,  it  is  indicated,  however,  exceptions  in  specific  groups 
such  as  the  papers,  base  metals  and  other  minerals;  and,  in 
view  of  the  divergence  between  the  two  economies  at  the  moment, 
which  seems  likely  to  persist  to  a  greater  or  lesser  xtent  in 
the  absence  of  total  war.  it  may  be  expected  that  the  generally 
higher  range  of  prices  on  Canadian  m|;rkets  than  in  New  York 
will  be  maintained. 

Selective  Buying  Indicated  .. 

While  the  long  term  outlook  points  to  a  continuance  of  the 
inflationary  rise  in  stock  prices,  caution  will  be  necessary  on 
the  part  of  buyers  in  making  commitments.  A  selective  market 
for  the  current  year  is  indicated  by  reason  of  government  controls 
already  imposed  by  Ottawa  and  further  controls  which  may  be 
anticipated. 

Significant  of  the  prospects  for  continued  strength  in  the 
stock  market  is  the  statement  by  the  Federal  Reserve  Board  in 
announcing  the  increase  in  marginal  requirements  this  week, 
that  it  must  not  be  inferred  that  tlie  action  was  taken  because 
of  any  weakness  in  the  margin  situation.  This  would  suggest 
that  the  FRB  move  was  taken  as  a  possible  check  to  an  expected 
stock  market  boom. 


Sugar  Company 
Capital  Change 


Echoes 

from  the 


Internat'l  Paints 
Earnings  Lower 


Midland  &  Poe.  Grain 
Plans  Surplus  Distrib'n 


values. 

The  new  class  "A”  shares  are  to  | 
carry  a  fixed  cumulative  prefer- 
ential  dividend  of  $1.20  per  year, 
compared  with  $1  payable  on  the  | 
present  class  “A”  shares.  The  par-  I 


capital  Lnange  |  tamings  Lower 

-  I  -  I  that  directors  propose  to  pay  a 

Acadia-Atlantic  Plans  i  ABADMCT  Dl  |  Higher  Costs  and  Re-  tax-free  dividend  of  $15  per  c6m- 

R.di.t,ibut!.n  .(  Cl..sj  WIWISIVCI  rLMLC  '  j  j  ;  c.t  Into ' 

A  6nd  Comnion  Stock  j  N©t  for  Post  Yoor  would  be  redeemable  within  “a 

Dirp/'tnrs  nf  o  Afiantir.'  Stocks  are  aiso  Up  in  London  I  .  '  '  .  reasonably  .short  time. 

TM  ‘ess  than  in  Montreal  or'  Con^"'*®')  and  1  Approximately  $300,000  has  been 

Si  New  York.  The  gains  are  j-educt.on  m  sales  to  shipping  due  ■  to  the  Income  Tax  Depart- 

before  Class  A  and  common  |  restricted  in  the  first  place  to  ate’’'>ng  devaluation  were  pnn-  „,ent  as  a  15  per  cent  tax  on  un-’ 
2nld  foJ  Januarv  ml*  a  South-African  golds  and  to  select-  ;  «  contraction  in  net  distributed  surplus  under  Sectioi. 

for  «  camta/hv  ed  wool,  oil  rubber,  tin.  copper  and  ’  earn, ng.s  shown  by  International  i  95^  of  the  Income  Tax  Act  i:, 

for  a  change  in  capital  b>  which  I  f  Paints  (Canada)  Ltd.  in  annual  re-  a  .special  general  meeting  of 

class  -A”  shareholders  will  receive  ;  f^vestor;’  basic  uneasiness  S®P^®'"-  stockholders  has  been  called  fof- 

Z  commor.h.™  fo,*7.r  .htlS  ^  »'>«“•  t"'  »”!'•  I 

now  held  If  thi  i  ‘deeper  in  Britain  than  in  the  !  Net  for  year  under  review,  was  of  the  300.000  4  per  cent  non-cumip- 

i  director,  ctntp  II  to  redeflnp’^  the  I  Americas.  There  it’s  not  just  a  !  equivalent  of  $2.54  a  share  on  pre-  :  lative  $5  par  preference  shares 

i  shsrp  ololilion,  in  »'  '  question  of  picking  the  proper  in-  :  ^erred  stock,  after  allowing  for  ^  which  will  be  issued  as  a  dividend. 

snare  provisions  in  a  way  which  1  „  .  ,  ^  ®  r  r  r,o,.npir>ofir,o-  rootn,.,,  o-,.,  *1  1.4  _ «— 

will  effect  a  definite  senaratinn  of  '  Tletion  hedges.  If  war  should  !  participating  feature,  and  to  $1.34  -  - 

rallies  separation  of  ,  ^  ^  ^^are  on  combined  "A”  and  “B”  !  COCKSHrTT  OUTLOOK  GOOD’ 

Thp  npw  fias,  "A”  sharp,  arp  to  Vestment  security  ?  Obviouslv.  the  j  stocks.  This  compared  with  prev-  Brantford  —  Shareholders  of 

carry  a  fixed  cumulative  preferllN®"^*-®’  Australian  wools '  and  i -^^us  year’s  $3.01  a  Plow  Compa^ny  Ltd., 

ential  dividend  of  $1  20  oer  year  Rhodesian  coppers  would  be  better  i  ’^ed  and  $1.81  a  share  on  combined  were  told  at  annual  meeting  here 
compared  with  $1  payable  on  the  than  a  lot  of  the  other  !  “A”  and  “B”  stock.s.  by  C.  Gordon  Cockshutt.  chairnuw 

nrPRPnt  class  “A”  aharp,  Thp  oar  stocks  the  British  investor  is  free  .  Directors’  report  states  that  in-  and  president,  that  company  an- 

class  “A”  aharea  la  translaled  Into  I  »  »  »  set  to  some  extent  reduction  in  in  ttt.l  and  tt  expecU  to  «ll  ^ 

new  common  shares,  with  class  I  There,  according  to  some  observ- i  sales  to  shipping.  ' 

"A”  shareholders  receiving  200,000  era.  might  lie  at  least  one  good  j  Income  account  shows  operating  ,  '  ®  ®  cutout 

shares  or  one-third  of  the  new  explanation  for  the  present  boom  j  profit  for  past  year  of  $407,075.  '  were  re-elected 

total  of  600,000  common  shares  to  in  g:old  stocks  everywhere  and  down  from  previous  year’s  figure  ,  ..  ■-’■■■  .  ■■  ’■■i.n.. 

be  outstanding.  j  which  gave  also  Canadian  gold  I  of  $445,515.  After  all  charges,  in-  j  1  '  ' 

It  is  pointed  out  that  the  parti-  issues  another  healthy  boost  this  1  eluding  $72,696  for  depreciation 
cipating  dividend  payable  on  1950  week.  (Hollinger,  for  example,  ad-  and  $90,270  for  tax  provision,  net 
earnings,  amounting  to  approx-  vanced  by  another  2>i  points  to  |  earnings  of  $144,472  were  dowi 
imately  $1  per  share,  will  be  dis-  I  13^*).  from  $177,289.  On  a  straight  basi.s  I  ~ 

tributed  to  class  “A”  shareholders  |  Then  again,  it  needn’t  be  the .  earnings  on  the  preferred  were  tvOT0I*ll]1161lt 

at  a  record' date  prior  to  the  by-  whole  or  the  main  explanation  for  $3.43  a  share  against  $4.22.  „ 

law  becoming  effective  instead  of  j  the  gold  goom.  Gold  is  in  the  twi-  |  As  required  by  the  by-laws,  $16,-  .  -  • 

next  July  1.  when  it  would  ordinar- 1  liFht  of  many  rumours  these  days  1  531  has  been  transferred  to  gen- 

ily  be  payable.  3-  healthy  speculative  proposi- '  eral  reserve  and  $5,000  has  been  —  ^ 

The  by-law  provides  for  increase  j  tion.  !  appropriated  for  development  ex-  1  AH 

in  exchange  for  each  common  j  pense.  Surplus  carried  forward  ^  ViVl  |fVI  nitlVO 

share  at  present  outstanding  of  one  j  Trading  volume  in  Montreal  has  j  was  $627,012  against  $554,511.  |  ^  ^  ^ 

new  class  “A”  share  and  four  new  |  been  strong,  close  to  the  200.000  j  Net  capital  expenditures  amount- 

common  shares.  mark  in  industrials  on  many  trad-  ;  ed  to  $263,722,  provided  for  out  of  ^ 

Issued  common  stock  now  ing  days.  This  might  easily  look  '  working  capital  which,  at  end  ol 
amounts  to  100,000  shares.  Upon  larger  than  it  in  reality  is.  A  ;  year,  stood  at  $1,177,660  against  Enauiriea  Inviiad 

the  by-law  becoming  effective,  a  penny  stock.  Transvision  -  Televi-  i  $1,289,264.  ~ 

total  of  300,000  new  class  “A”  sion  figures  predominantly  in  the  j  Since  the  close  of  the  fiscal  vear 
shares  and  600,000  new  common  industrial  turnover,  amounting  I  the  company  has  sold  8,000  sli'ares 

shares  will  be  outstanding.  last  Friday,  to  almost  one-fourth  I  of  its  6  per  cent  preferred  stock  1  *  ~ 

Based  on  a  preliminary  report  of  total  volume.  of  $20  par  value  each  to  Inter- 

for  1950,  earnings  on  the  present  And  the  street  is  just  beginning  ^  national  Paints  Ltd.,  of  London, 

common  stock  amount  to  about  $5  to  wonder  a  little  bit  about  this  j  Eng.,  at  $24  per  share.  At  a  spe-  A  Kf  AfflAC  A  fVfe 

per  share.  On  the  new  common  particular  stock  which  in  heavy  |  special  general  meeting  of  prefer-  ® 

shares,  after  allowance  for  increas-  trading  gained  some  6  cents  over  red  and  "B”  common  shareholders 
ed  dividends  on  the  new  class  “A”,  the  week.  The  company  (which  j  the  necessarv  increase  in  the  num- 

the  earnings  would  be  equivalent  to  does  not  produce  television  sets  but  |  per  of  preferred  shares  from  42,000  ' 

90  cents  per  share.  auto  radios)  showed  a  loss  of  £94.-  i  to  50,Q00  was  unanimously  approv-  Biuineu  EstablUhed  1889 

A  ruling  obtained  from  the  De-  000  in  its  last  balance  sheet  as  of  1  gj. 

partment  of  National  Revenue  September  30.  After  an  option  by  j _ 

confirms  that  .the  distribution  of  Romaine  Management  Limited  had  j  xhe  Canada  Permanent  Trust 

new  common  shares  will  not  be  not  been  taken  up  in  October  15,  |  pg,  annual  meeting  in  Toronto  on  MONTREAL 

taxable,  directors  state.  Applica-  at  30  cents  (although  the  stock  j  «i>uegday.  January  16th.  TOii«in»  •liiiima  VMSauvBB 

tion  will  be  made  to  list  the  new  was  then  quoted  considerably  high- I  _ ‘ _  vieroaiA  HiwYoax  tauBBii  fliBi 

common  on  the  Toronto  and  Mont-  er)  a  new  option  agreement  has  |  Canada  Life  Assurance  Co 

real  Stock  Exchanges.  been  entered  with  the  same  outfit.  |  annual  meeting  in  Toronto  on  i 

- providing  for  firm  purchase  of  j  Thursdav,  January  25th  at  noon.  '  H  •  -  — »i 

PrAwin«>Snl  Treiiicnarfr  1 200,000  shares  at  20  cents,  the  first !  . 


tailing  factor  in  output. 
Director.s  were  re-elected. 


GoTemment 

aid 

Corporation 

Seenrities 

Enquiries  Invited 


A.  L  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TBOBBTa  BIBBIBBB  VABBBUVBB 

VICTORIA  NRWVBRR  tBNBBB.BBB^ 


_  ...  ^  .  option  starting  at  the  level  of  25 1 

Pays  Another  Extra  cents.  ! 

■ - j  Also,  according  to  street  sources,  j 

Declaration  by  directors  of  Pro-  tpgrg  seems  to  be  some  internal  1 
vincial  Transport  Co.  of  an  extra  pjffgrgnces,  the  General  Manager  ! 
dividend  of  20  cents  a  share  and  chief  engineer  are  r 

a  quarterly  payment  of  20  cents,  imported  to  have  resigned.  i 

both  payable  February  15  ~ 


shareholders  of  record  Febniary 
1,  brings  total  distribution  on  ac¬ 
count  of  1950  to  $1  a  share. 


There  is  less  than  ever  a  need 
for  Montrealers  to  go  all  the  way  j 
down-town  to  the  St.  James  Street  ' 


January  Suggestions 
for 

lures  tment 


Our  “January  Review  and  Securitie.s  List” 
summarizes  factors  contributing  to  the  con¬ 
tinuation  of  the  high  level  of  (Tanadian  bus¬ 
iness  activity. 

Included  are  highlights  from  the  recent  annual 
reports  of  H.  R.  MacMillan  Export  Company 
Ltd.,  Canadian  Car  &  Foundry  Co.,  Limited, 
British  Columbia  Forest  Products  Limited,  as 
well  as  comment  on  The  British  American  Oil 
Company  Limited,  McColl-Frontenac  Oil  Com¬ 
pany,  Limited  and  the  proposed  development 
programmes  of  Aluminum  Company  of  Canada 
and  The  Steel  Company  of  Canada. 

The  “List”  includes  ofl'erings  of  some  l')W 
Government  and  Corporation  Bonds  and  Pre¬ 
ferred  and  Common  Shares  5’ielding  from  3% 
to  over  6%. 


Econoniic  Invast.  Trust  '  bring  the  market  level  of  the  new 
Plans  2V2  for  1  Split  i  within  the  present  price 

_  j  range  of  the  shares  of  a  number 

The  Directors  of  Economic  In-  j  of  leading  financial  institutionsT 

I  vestment  Trust  announced  that  I  '  .» 

;  ,  .  ...  .  GRANNARY  HEADS 

;  they  have  passed  three  new  by-  i-htw  nvirii's  I 

!  laws  which  if  approved-  by  the  *  j 

I  shareholders  at  a  special  general  ^^e  annual  meeting  of  the  j 

meeting  next  month,  will  author-  members  of  the  Stock  Exchange  J 
ize  the  splitting  of  the  stock,  the  and  Curb  Market  Employees’  | 
establishment  of  a  pension  fund  Association,  the  following  officers  ] 
and  clarification  of  the  status  of  .  .  ,  ,  ...  . 


GRANNARY  HEADS 
EMPLOYEES 


Company  paid  an  extra  divi-  district  in  order  to  have  “a  quick  ; 
dend  of  20  cents  on  June  1,  last,  look  at  the  market’;.  The  most  , 
and  a  semi-annual  dividend  of  40  modern  and  convenient,  stream-  i 
cents  on  August  15.  last.  Prior  to  lined  board  room  with  the  largest 
that  payment,  30  cents  semi-an-  board  (on  which  over  450  stocks  i 
nually,  was  distributed.  are  listed),  with  the  most  perfect  | 

Company’s  year  ends  December  daylight  conditions  and  the  latest  | 
31.  For  the  1949  year  net  profit  Translux  and  loudspeaker  systems.  | 
of  $411,640,  equal  to  $1.18  a  share  is  uptown  as  we  found  out  when  i 
was  reported,  which  compared  Hugh  R.  McCuaig,  the  new  chief  of 
with  preceding  year’s  $327,156  or  McCuaig  Bros.,  invited  the  press 
93  cents  a  share.  |  to  a  reception.  And  all  thanks  i 

- -  to  the  fire  which  earlier  in  the  year 

Catelli  Food  Products  Ltd.,  an-  had  destroyed  the  old  Peel  Street  | 
nual  meeting  in  Montreal  on  Mon-  |  premises  of  the  long  established  j 
day,  February  5th  at  noon.  brokers’  firm. 


the  manager.  !  "'®'’®  acclamation:  A. 

It  is  proposed  that  the  present  1’  Grannary.  president;  Miss  G.  i 
ares  be  split  on  a  basis  of  2>i  fagnon,  secretary:  Y.  Lussi«,  | 
1  -rvio  /lirx./.  treasurer;  A.  Millar,  L.  Forest,  H.  | 


!  shares  be  split  on  a  basis  of  2>i 
new  shares  for  1  old.  The  direc-  ^ 

tors  feel  that  this  split  will  place  McElroy  and  A.  Demers, 
the  shares  within  the  reach  of  the 

average  investor,  increase  the  The  Bell  Telephone  Co.  of  Caii- 


As  principals,  ue  offer 

CANADIAN  OIL  REFINERIES 

LIMITED 

^V'^c  General  Mortgage  Bonds 
Due  Sept.  1,  1967 

Price:  101  and  interest  to  yield  4.41%, 

Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St.  James  Street  West,  Montreal 


number  of  shareholders  and  im- 1  ada  annual  and  special  meetings 
prove  the  marketability  of  the  !  in  Montreal  on  Thursday,  February 
stock.  In  addition,  this  split  will  ‘  22nd,  at  11  a.m. 


MARKET  AVERAGES  AND  YOLU^^E 


i  MONTREAL  STOCK  EXCHANGE 

1 

llil. 

Inil. 

Comp. 

BliS. 

Papers 

Volume 

2ox.:< 

167..t 

32.44 

IMiO.17 

.'.0,7, nor, 

s.'t.  1 

20'i.ll 

IIm.O 

:i2..'t2 

0.'..'..89 

0:10 .01 8 

1  Jan,  11  . . 

s'l.:) 

20H.7 

107.0 

52.02 

089,92 

721.089 

20H.S 

108.8 

32..'.7 

085., 50 

450.220 

Jail.  i:i  . 

210.1 

I  (>0.2 

.Ti.l>8 

0.S1.01 

(.7,7.311 

«n.s 

210.0 

I0!l.r> 

32.71 

092.11 

391,443 

1  Jan.  U)  . 

X7.S 

2i:k;» 

171.1 

;i2.8i 

700.50 

505,900 

(JtaiiftP  for  Wcpk 

t-2.1 

.  —  ."i.O 

^  1.1 

-0.57 

-r4fl.42 

lO.'tft  Hillli  . 

S7.S 

2i:?.;t 

171. 1 

52.80 

700.50 

1  lOaO  Low  ....  . 

7t.:» 

i;i8.ii 

117.2 

20.22 

3.7.'.  .89 

i  TORONTO  STOCK  EXCHANGE 

liid. 

Giiltl 

B..M. 

w.o. 

\  oluiiie 

:w»2.12 

82.vS7 

178.19 

80.02 

2.991,000 

1  .Ian.  1(1  . 

81.04 

109.74 

83.49 

2,927.000 

.•102.87 

81.04 

173.92 

80.9.'. 

2, .330,000 

Jan.  12  . 

:t(>  1.0:1 

85  08 

17.3.8.'. 

87.80 

2,039,000 

!  .Ian.  I.T  . 

.•ioi.:i.', 

8!l.:>7 

174.07 

8S..'i4 

1.407,000 

,  .Ian.  l.'i  . 

m'l.Ri 

flO.O.I 

i7i.:io 

89.'.3 

2,770,000 

Jan.  lt>  . . 

:U»8.20 

(11.12 

175.00 

00.70 

2,773,000 

1  Lhaiif^r  for  Week 

-0.17 

-  8.2.'. 

-1.87 

1.7  4 

10;*).!:i 

175.(M) 

02.85 

1  I'jr.O  Low 

20;(.27 

oo.:>7 

in4..3.-. 

58.4.'. 

. 

V  Underwriting 

V  Investment  Service 

V  Experience 


NEW  YORK  .STOCK  F.XCHA.N'fiK 


INOl'STRIALS 


The  Wood  Gundy  Corporation* 

■  Limited  ■■** 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  LondonT  Eng. 


Higli 

Low 

Close 

Higli 

Low 

Close 

9  . 

247.10 

242.02 

243.70 

80.40 

70.1  ( 

79.75 

10  . 

244.01 

239  12 

240.40 

80.10 

78.04 

78.70 

11  . 

245.20 

240.37 

214.72 

80.80 

78.76 

80.07 

J.aii. 

12  . 

13  . 

247.87 

212.77 

243.81 

85.01 

80.01 

81. 0:1 

214.11 

212.72 

243.0] 

82.27 

81.40 

82.08 

15  . 

247.77 

241.47 

245.02 

82.58 

80.91 

82.49 

Jan. 

10  . 

247.04 

2ii;7(> 

210.87 

84.49 

82.73 

8.3.93 

Chaiiae  for  Week  . . 

-(-3..37 

.  4.1s 

19.70 

High  . 

240.07 

85.9.5 

51.24 

1970 

Low  . 

196.81 

Hi  fill 

Txtw 

Close 

Total  Volume 

London  S.E. 

Jan. 

9  . . 

42.17 

11.72 

42.04 

.5,780,000 

M8.1 

10  . 

42.12 

41. .77 

41.0.3 

5,270,000 

118.0 

Jan. 

K 

42.-20 

41.0.8 

12.09 

.3.490.0011 

118.0  1 

12.  . 

12.52 

11.98 

12.1,5 

2.950,000 

118.2  1 

Jan. 

15  . 

12.10 

i  1 .9:5 

i2.ns 

1,070. 0041 

15  . 

i‘i 

(1.83 

12.11 

2,850.000 

118.4 

Jan. 

16  . 

i2..'»n 

12.0.5 

12  25 

3,710,000 

118.7 

Cliangr  for  \VeeI< 

;  0.2! 

LO.fi 

19.70  Higli  . 

ll.L'f- 

118  7 

1970 

I.OW  . 

37  in 

6.6a 

103.4 

We  oiTer  an  underwriting  and  invest* 
men  I  service  based  upon  a  quarter 
century  of  experience  in  marketing 
Canadian  government,  municipal  and 
corporation  securities. 

This  experience  and  knowledge  is  cor¬ 
dially  extended  both  to  corporations 
desiring  new  capital  arrangements  and 
to  small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 


Communicate  with  us  concerning  your 
financial  or  investment  problems. 


M<LEQD,YbUHe.WHR&  COMPAHY 

lIMITiP 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Mentreol 

T*l*aheii*:  Elgin  0161  T*l*phMi«:  HAihaur  4261 

Offint  at: 

Tornnla,  HamiHon,  Lanrfan,  Olfawa,  WInnipag,  Maniraal  and  N*w  York. 
Carratpandanit  In  Landan,  England. 

Mambtft  at  Tha  Invatlmanl  Daalart*  AtsadaNan  al  Canada- 


ce"*'  ,  .. 


o-as^- 


OF  THE  1930 
mm  HIRKET 


Our  January  Booklet  —  “Investments”  provides: 
a  A  review  of  the  new  issue  market  in  1950. 

a  .4  broad  list  of  representative  issues  of  Dominion, 
Provincial,  Municipal  and  Corporation  Bonds. 

a  Selected  issues  of  Preferred  and  Common  Stocks. 

Copies  available  on  request 
Write,  or  telephone  HA.  3211 

Dqnuuon  Securito^ 

CORPTf.UMTTBD 

EsiablUhed  1901 

TOSONTC  MOMKESl  NEW  YORK  LONPON.  EN«  NtNNIKS  VMCOUWR  VKItIBU 
CALIURY  lONDOtt  KITCHENER  HRMILTON  OTTSWA  QUEKC  HAETU  SUNT  JOHP 
;>.•  SI.  .  .iRmSK  SIrfri  W«,|,  Mantreal,  Canada 


4  THE  FINANCIAL  TIMES,  JANUARY  19,  1951 


Bell  Seeking 
Authority  For 
Debt  Increase 

AsIc  Shareholder  Ratific¬ 
ation  of  Plan  to  Issue 
Further  $50  Million 
Bonds 


Co  ye  ring  The 

INSURANCE  FIELD 

Preliminary  Figures  Point  to  Worst  Loss  Ex¬ 
perience  in  History  for  Fire  Companies  — 
Automobile  Experience  Also  Indicated  Less 
Favourable  Than  in  1949 

B.y  OUR  INSURANCE  EDITOR 


Joins  Insurance  Firm 


Although  official  figures  will  not  be  available  for  several  months  | 
yet.  preliminary  reports  presented  by  leading  groups  of  companies  i 
The  Bell  Telephone  Compan\  of  bevond  doubt  that  1950  was  the  worst  year  no  record  for  fire  i 

Canada  has  called  a  special  meet-  ,  .  i 

Ing  of  shareholders  for  February  ^ 

22  at  which  authority  will  be  '  The  total  is  expected  to  be  sub-  are  also  insisting  that  premiums  i 

Bought  for  issuance  of  first  mort-  --tantially  above  $100,000,000.  with  I  be  deducted  by  employers  from 

ggae  bonds  to  the  amount  of  insurance  lo.ss  of  around  $68.-  pay  envelopes. 

150,000.000.  Siipecial  general  meet-  000  000.  Net  fire  premiums  writ-  »  »  * 

Ing  will  be  held  In  conjunction  expected  to  be  around  .  j,  Elmer  Woods,  of  Winnipeg.  , 

With  the  annual  general  meeting  5128.000.000.  a  gain  of  clo.se  to  has  been  elected  president  of  the 

of  the  company  $13,000,000  over  the  previous  year.  ;  Monarch  Life  Assurance  Co.,  suc- 

^  ^  ,  with  the  insurance  loss  ri.sing  25' r  reeding  the  late  Edgar  J.  Tarr. 

In  a  letter  to  s  slightly  better.  On  an  earned  Mr.  Woods  has  been  a  director  of 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

The  Arbitration  Award  in  the  Railways 
Labour  Case 


disturbing  effect  it  would  have 
had. 

Unions  Reprimanded 


N.  Y.  S.  E.  Seats  Sold 
New  York. — Arrangements  have 
been  made  for  the  sale  of  two  Ncv 


In  the  award.  Judge  Kellock  |  York  Stock  Exchange  member- 
I  rather  reprimands  the  unions  for  j  ships.  The  first  has  been  sold  for 
'  some  of  their  unreasonable  de-  $5.5,000  and  the  second  for  $57,000 


mands.  He  also  thought  that  the  ! 
railway  companies  might  have  | 


This  latter  price  is  the  highest 
since  September,  1948,  when  a 


recognized  the  plight  of  the  work-  membership  exchanged  hands  for 
ers  with  the  cost  of  living  rising,  j  $59  000.  The  current  market  1- 


(Specially  written  for  The  Financial  Timea)  ,  •  tt  j 

Bv  T  J  CAIVIPBELL  early  in  the  negotiations.  He  ad- 

^  "  j  mitted  that  he  knew  this  was  not 

■  ■  —  '  ■  ■  ■'  — '  i  con.sidered  good  strateg.v  in  labour 

We  have  had  our  first  compul-  |  that  they  had  to  obtain  increases  !  negotiations,  but  the  withholding 

sory  arbitration  in  a  labour  dis-  1  in  these  from  the  Transport  I  *  f^ost  of  living  increase  did  not 

pute  and  the  result  has  not  been  !  Board.  He  discarded  the  union’s  i  appeal  to  him. 

so  bad,  at  least  for  the  unions.  '  contention  that  no  regard  should  i  I  have  alwa.ys  considered  that 

1  Mr.  Justice  Kellock's  decision  j  be  taken  of  this  fact.  Mainly  for  I  to  give  part  of  a  demand  was  fool- 
I  in  the  Railways  Casg  handed  down  |  this  reason  he  made  the  award  of  1  ish  because  the  unions  would  just 
]  in  December  must  be  regarded  as  the  7  cents  no  earlier  than  Sept.  |  go  *on  from  there  and  would  not 
I  fairly  satisfactory.  It  cannot  be  !  1,  1950.  j  have  their  members  on  their  tail 

!  criticized  because  it  gave  more  ;  The  40  Hour  Week  ;  wondering  when  any  increase 

j  to  the  unions  than  the.v  asked  for,  j  The  arbitrator  had  only  to  de-  !  would  be  made.  However,  maybe 

I  as  some  have  alleged,  because  it  |  cide  the  time  when  the  40  hour  the  Judge  has  something.  It  cer- 
D  STEWART  CAMPBELL  who  There  has  been  some  week  came  into  effect.  Parlia- ;  tainly  would  soften  the  employees’ 

h  1  ned  the  firm  of  Adams  &  confusion  over  a  5c  alternative  ^  ment  already  having  decided  it  ■  toughness  and  if  it  did  not  weaken 

nas  joi  A  •  .  (jemand  of  the  unions  which  was  :  would.  He  fixed  the  earliest  date  I  the  unions  hold  over  the  members, 

Sise  Ltd..  IS  an  associate  of  the  ,  .  _ t,  ,  ^  s,  _ u  v  u  . 


of  the  company. 

In  a  letter  to  shareholders,  en- 


by  giving  an  interim  increase  ,  553  qqo  558  009  ^sked. 

early  in  the  negotiations.  He  ad-  ^he  latest  transfer  is  the  fifth 
mitted  that  he  knew  this  was  not  ,  davs 


closed  with  dividend  cheques  dat-  around  56';r  is  the  company  for  11  .years  and  vice-  ,  ‘‘‘I®.  f  TnHiwtriai  Ad.  I  retroactive  to  Jan.  1st,  1950  ;  demanded  viz.  June  1,  1951.  rather  i  it  would  be  because  the  unions 

ed  January  15,  Frederick  John-  anticipated  for  the  business  as  a  president  since  1943.  He  is  also  .  twn  ;  demand  to  be  put  in  than  the  date  the  railway  com- ’  took  it  as  a  token  of  good  faith 

son.  company  pre.siclent,  states  .chairman  of  the  Canadian  Com-  u*  u?- oo  |  panies  desired.  Sept.  1st,  1951.  |  bringing  in  a  new  era  in  railway 

that  new  capital  in  large  sums  ^ar 


that  new  capital  in  lar^e  sums  Largely  responsible  for  this  ad-  mittee  of  the  Hudson's  Bay  Co.;  ‘  r-anadiar 

••aSli  Wa  1 1  i rfid  frt**  GAtno  ^ i_  r*  s  p01SOnRl  flSSlStftDt  t-O  ti16  C/3ri3Cii3r 

>m11  b€  required  foi  some  \ ears  to  y^^-se  showing  were  the  fires  at  vice-president  and  general  man-  nf  Thnq  Rnn^r  A 

come  for  a  construction  program  j  p^j^non.'ski  and  Cabano,  in  Quebec,  ager  of  Oldfield,  Kirby  and  Card- i  _  (Canada)  Ltd 

designed  to  meet  the  telephone  Mav  —  where  combined  prop-  :  ner  Ltd.;  vice-president  of  Cres-  !  | _ 

needs  of  Ontario  and  Quebec.  It  i  p^ty  lo.sses  approximated  $30,000,-  ■  cent  Creamer.v  Co.  and  a  director 
is  recalled  that  directors  have  OOO.  '  of  the  Beaver  Lumber  Co.  He  is  W 

authority  to  i.ssiie  additional  shares  .  ^  ¥  also  chairman  of  the  Manitoba  f  cfll  OT  ^lOWlll 

of  capital  stock  but  require  author-  I  Preliminarv  reports  also  indicate  Civil  Service  Superannuation  Board  ' 

ity  to  make  further  issues  of  debt  |  favorable  for  j  and  member  of  the  advisory  board  j  ^  Q  AAopf  flAflP 

securities  so  that  financing  mav  ufijervi’riters  of  automobile  insur-  ■  of  the  National  Trust  Co.  '  ■  •  fwlwl 

be  effected  in  whatever  manner  I  ance.  Net  premiums  written  are  I  C.  Gordon  Smith,  a  director  of  _ 

may  be  in  the  company's  best  in- '  conservatively  estimated  at  $93,-  the  Monarch  Life  since  1944,  has  Substantial  Gains  Both 

terest.  000.000.  which  would  compare  with ,  been  elected  vice-president,  while  •  D  X'A  J  T  *  I 

Directors  also  will  seek  share- .  close  to  $79,000,000  in  1919:  but  W.  A.  Johnston  has  been  elected  a  .  in  Protits  and  Total 

holders'  approval  for  an  increase  ‘  losses  during  the  period  are  be-  director.  Mr.  Smith  was  former  .  Assots  Shown  for  1 950 

to  $20,000.00  from  $10,000,000  in  '  lieved  to  have  risen  from  $41.-  a.s.sistant  chief  commissioner  of  the  _ 

the  amount  of  their  authority  to  000,000  to  $51,000,000,  suggesting  Canadian  Wheat  Board.  He  is  Financial  statement  of  Canada 

issue  certain  other  obligations  an  overall  lo.ss  ratio  in  the  vicinity  ;  vice-pre.sident  of  the  Selburn  Oil  !  permanent  Mortgage  Corporation 


■  •  .r-  H  th  oil  June  Ist,  1950.  :  panies  desired,  Sept.  1st,  1951.  |  bringing  in  a  new  era  in  railway 

years  e  as  ®®i' 'n  ana  a  as  e  giving  the  workers  the  7  ;  His  rea.son.s  were  that  as  the  re- '  labour  relations.  These  were  just 

personal  assistant  to  the  Canadian  September  Lst,  1950,  |  duced  hours  were  of  some  benefit  j  fair.  '  ! 

vice-^esi  en  o  os.  onar  -  abritrator  gave  them  practi-  j  to  the  workers,  they  should  have  I  In  any  event  the  arbitration  I 
Co.  (Canaaa)  L«la.  |  ^  ii,,  «11  ^  fhaf  r\ar*t  f\f  thaiv  ri®.  this  as  sonn  as  nnaaihlA  e{nr>A  the  i  /Mtf  1 


!  rally  all  of  that  part  of  their  de-  i  this,  as  soon  as  possible  since  the  |  worked  out  fairly  well  and  the  i 
mand.  In  part  he  gave  them  none  f  cents  increase  in  wages  was  as  parties,  while  they  could  not  get  j 
!  of  their  demand  i.e.,  with  respect  |  of  Dec.  1950,  behind  the  ii.se  in  |  together  and  settle  before  arbitra-  | 
'  to  the  hotel  and  water  transport  ;  ffi®  oost  of  living  and  would  prob-  j  tion,  seem  to  have  been  agreeable  j 
employees.  ;  ably  be  more  so  before  June,  1951.  j  enough  with  somone  to  knock 

Nor  can  the  award  be  criticized  The  unions  did  agree  that  in  the  !  their  heads  together.  I  under-  j 
because,  on  the  wages  part,  the  oven  of  the  government  declaring  |  stand  that  the  railway  unions  are  j 
arbitrator  did  not  compromise,  i  fin  emergency  requiring  extra  j  not  so  adverse  to  compulsory  ar- 
That  is  to  confuse  arbitration  |  work,  they  would  waive  any  over-  I  bitration  as  a  regular  conclusion  if 
with  conciliation.  Arbitration  is  a  :  time  penalties  consequent  on  the  :  negotiation.s  fail. 


in  Profits  and  Total  i  decision  on  the  merits  and  let  the  reduction  of  the  hours  to  40. 


This  is  so  not  only  because  of  j 


ranking  junior  to  the  company's  of  55'";. 
first  mortgage  bonds.  P'or  cf 

1950  Active  Year  ■ 

which  w 

Mr.  Johnson  said  in  his  letter  ^gg 
that  1950  was  one  of  the  most  joi 

active  years  in  the  company's  his-  p^^^ 
tory.  In  all,  more  than  130,000  ,  .g  , 


Co.  and  a  director  of  the  North-  ,  December  31, 


IOi;n  —  in  mentioned  above,  Judge  Kel- '  the  result  of  this  arbitration  but 

/Assers  onown  lor  now  i  this  case  towards  the  unions  but  Tock  did  reflect  in  his  7  cents  in-  also  because  their  members  don’t 

— -  ,  ,  ^  grounds.  If  the  ;  crease  award,  the  fact  of  the  fu- i  relish  a  strike  and  the  unions 

Financial  statement  of  Canada  ^  parties  want  compromise,  they  inre  shorter  week.  He  stated  that  know  of  no  wav  of  .settling  the 

■rmanent  Mortgage  Corporation  |  can  do  thi.s  thein.selves.  And  in  this  ;  he  could  not  ignore  the  40  hour  '  matter  without  Wk-stoppage  ex- 

r  the  year  ended  December  31,  ,  case  they  did  on  three  particulars.  :  week  benefit  unless  the  40  hour  '  cept  by  arbitration.  At  any  rate 


For  casualty  lines,  net  premium.s  ern  Trusts  Co.  and  Investors  Mu-  ^9^59.  shows  profits  of  $963,226.  There  was  agreement  to  negotiate  week  was  so  widespread  in  Can-  :  they  are  tovinc  with  the  idea 
will  reach  the  $107,000,000  mark,  1  tual  of  Canada  Ltd.  He  is  also  $2.75  per  share,  compared  with  |  the  10  rule.s  changes  the  railways  *1^1  f’-''  to  make  it  anachronistic  |  _ _ ’ 


which  would  compare  with  close  to  vice-chairman  of  the  board  of  gov-  $877  504,  or  $2.51  per  share  in  ;  wished,  with  any  disagreement  to  !  for  the  railway  workers  not  to 
$88,000,000  in  the  previous  year,  .  ernors,  Universitv  of  Manitoba.  1949.  The  dividend  rate  is  now  $2  j  be  refereed.  (Justice  Kellock  W'as  i  have  it  and  it  was  of  course,  not 

while  losses  are  said  to  have  been  4A  M  M  pa,,  year,  an  increase  from  $1.80  1  well'  out  of  that,  no  judge  would  ,  ®o  widespread, 

up  proportionately  from  around  The  Imperial  In.surance  Office  jn  1950.  be  an  adequate  referee  of  these.)  Hotel  Employees 


Hotel  Employees 


telenhones  %Ure  added  briiioing  to  almost  $49,000_000  ,  has  been  registered  in  Canada  for  Total  a.ssets  show  a  material  in- j  They  agreed  on  what  the  me-  |  justice  Kellock  threw  out  the 

trmorrtharTOO.OOO  the  number  ^  °  J  from  $89,012,694  to  $93.-  f^e  '  demand  from  the  unions  for  any 


boiler,  earthquake,  explosion,  fall- 


investments  in  mort-  ,  ^9  hour  week  would  be. 


sinre  the  war  ended  De-  ,  .u  ' - '  - - -  . .  U(>»,t>»z.  invesimenis  in  more- ,  --  y —  -  -  further  increase  with  respect  to 

!n,te  this  led  oider^  '  f  «‘rcraft,  impact  by  vehicles,  ;  ^g.es  and  agreements  for  sale  are  ,  "’hy  The  7  Cent  Increase?  !  the  C.N.R.  hotel  employees.  (The 

K  for' some  80  000  telenhones  th®  «K8>e?ate  of  ne  ,  inland  transportation,  real  prop-  Substantially  higher,  at  $62.971,- fa®f°rs  influenced  the  ar-  |  c.P.R.  hotel  employees  were  held 


hand  for  some  80,000  telephones  preniiums  written  is  being  placed  erty,  water  damage  and  weather, 
and  nearly  90,000  customers  were  .  tentatively  at  $327,000,000,  a  gain  .  *  if,  }/.  :/. 


waiting  for  a  highei  grade  of  ser  some  $46,000,000  over  1949.  ■with  rp^e  Maritime  Life  is  planning  to  076,488.  up  from  $3,488,941.  while  I  fhem  4  cents  an.vway.  The  increase  in  fact,  had  he  had  a  free  hand,  it 

losses  at  slightly  more  than  half  a  uew  head  office  building  at  holdings  of  both  Dominion  govern-  '  was  a  con-  ^  looks  as  if  he  would  not  have 

The  volume  of  new  applications  that  figure,  or  $168,000,000,  up  ^^e  corner  of  Spring  Garden  Road  ment  and  provincial  securities  are  f'^erable  influence.  But  he  took  j  given  them  even  as  much  as  the 
r  .sen-ice  continues  at  a  high  $3o, 000.000  on  the  year.  and  Queen  Street  in  Halifax.  ;  reduced  mnderatelv  which  the  rise  4  cents  that  Parliament  gave 


068,  compared  with  $55,939,273  a  b‘f«’ator  to  award  the  full  7  cents  by  Department  of  Justice  to  be 
vear  earlier.  Cash  on  hand  is  $4.-  j  ‘nefease,  after  Parliament  gave  outside  Parliament's  jurisdiction). 


level,  Mr.  Johnson  said.  Long  dis-  if,  if  -  nv,i  ki-Pd  - -  -  -  .......... 

tance  service  i.s  being  used  more  A  new  plan  of  medical  in.surance  -  p.  koor.  or.r.ninfari  ,  ®  ure.s  paya  e  in  ana  a  as  June  1,  1948  despite  the  rail-  !  He  points  out  how  ridiculous  it 

than  ever  before  and  additional  has  been  introduced  into  Ontario  th-  imnerial  life'"”  ^  The  ' companies  contention  that  would  be  if  the  C.N.R.  operated 

toll  line  facilities  are  needed.  which  merges  benefit  pai^ments  ,  ranada  For  the  nast  25  vears  ow  mar  e  incr  ses.  the  17  cent  raise  given  them  more  ;  g,  mine  to  relate  such  miners 

.  _  „  ,  ™  of  Canada.  For  the  past  25  vears  debenture  total  at  the  vear  end  j  than  enmnonsated  fnr  tkn  vIop  in  1  ^  , 

The  Board  of  Transport  Com-  from  the  Blue  Cross  Phy.si-  has  served  as  assistant  secre- '  was  $37  231  135,  up  from' $33,942.-  [JrcoT  of  Ihdi  at  that  tim^  ? 

misioners  for  Canada  estimated  Services  Inc.,  which  have  I  JP time  ,  other  miners  wages.  Looking  at 


and  Queen  Street  in  Halifax. 

if  if  if  • 


reduced  moderately. 


should  be  considered  for  thi.s  ca.se  them. 


toll  line  facilities  are  needed.  which  merges  benefit  payments 

The  Board  of  Transport  Com-  from  the  Blue  Cross  and  Physi- 
misioners  for  Canada  estimated  cians  Services  Inc.,  which  have 
that  the  company's  revenues  will  f®**nied  up  to  provide  broader  pro- 


768.  Deposits  were  $43,601,476,  a  ,  from  1939. 


other  hotels  and  these  must  be 


ction  for  those  desiring  this  tvpe  f...  ,  p,  v  hpc  hppn  ^  $3,000,000.  I  He  argued  that  that  .settlement  ;  locally  compared,  he  found  that  ' 

service  Da\  id  A.  Baiton.  CLY,  has  been  ,  ^^.fter  dividends  of  .$630,000,  up  |  must  have  merely  been  intended  ,  the  hotel  emplovees  were  above' 

4=  ,  o  ,v,pntki,.  nrpn.inm  ptesident  for  19.51  of  the  $.560,000.  and  $125,000  writ- !  to  bring  wage  rates  up  to  that  the  prevailing  hotel  wages, 

t  f  «-  an  .11  r  ’  ^  ,«.k  To  Underwriters  Association  of  ^gj^  value  of  office  prem-  ^  date  and  had  no  post-active  ef-  |  He  was  on  sound  ground  here, 

^•1”  '  tk  ^  Toronto.  i  ises,  the  balance  forward  is  $361,-  feet.  On  June  1,  1948  the  cost  of  and  the  unions  must  know  it. 

o  10""*  ^1*  ten  ranging  up  ,  if  if  if  compared  with  $153,535  at  ' '’I'ing'  index  was  154.3  and  on  !  Parliament  was  not.  Why  it  lump- 

/k  Sun  Life  has  named  J.  D.  gj^^  previous  year.  1  1,  1950,  170.7  —  an  increase  ^  ed  hotel  employees  in  with  rail- 


be  increased  by  some  $25,721,000  tection  for  those  desiring  this  type  David  A.  Barton.  CLY,  has  been  i 
in  1951  as  a  result  of  the  new  service.  elected  presideat  for  1951  of  the 

rates  authorized  by  the  Board.  -^s  a  result,  a  monthly  premium  Life  Underwriters  Association  of 

Nearly  $42,300,000  of  new  capi- | ^  "’hole  Toronto.  i 

tal  was'  realized  by  a  stock  issue  children  ranging  up  ,  if  if  if 

la.st  September.  Of  this.  $38..500.-  ~  provide  a  doctor  The  Sun  Life  has  named  J.  D. 

000  was  used  to  retire  .short-term  doctor’s  office  or  Vance  assistant  manager  of  its  i 

notes  i.ssued  .since  December,  1949.  hospital  1  with  hospital  London.  Ontario,  branch,  viith  L.  I 

to  finance  the  company's  construe-  *emi-private  expenses  paid  as  well.  h.  Earl  service  supervisor  of  the 
tion  program  i  eo'’®'’®"®.  the  Toronto  Queen  branch. 

®  ;  premium  is  $6.90.  For  a  couple,  if  if  if  I 

■  -  i  without  children,  the  rate  for  semi-  The  T.nndnn  T.ife  has  annointeri 


Bank  Staff  Changes 


I  I* or  puoiic  waia  co\erage.  ine  Toronto  Queen  branch. 

;  premium  is  $6.90.  For  a  couple,  kf,  sf,  :f, 

;  without  children,  the  rate  for  semi-  The  London  Life  has  appointed  IROUVIiai  I  I  U  |  hour  on  the  40  hour  week. 

i  private  i.s  $6.10  and  $5.40  for  L.  McKenzie  superintendent  of  i  _ _  |  However  the  Judge  pointed  out 

j  public:  while  for  single  person.s  the  Timmin.s,  Ontario,  industrial  '  Financial  statement  of  the  Na-  there  were  other  factor.s,  such  as 


Further  Growth 
National  Trust 


I  Nov.  1,  19o0.  170.7  —  an  increase  |  ed  hotel  employees  in  with  rail- 
j  of  13.4  points  or  taking  32  cents  ;  way  workers  is  not  clear.  Had 
I  a  week  for  each  point  rise  it  would  ;  Humphrey  Mitcheel  been-  alive.  I 
I  mean,  other  factors  ignored,  to  am  sure  he  would  have  seen  the 
j  compensate  therefore  an  increase  unreasonableness  of  it  and  the 
I  of  $4.28  a  week  or  10.2  cents  an  ^  _ 


— ^ ^ - - -  premiums  are  $2.80  and  $2.45  re-  '  branch,  .succeeding  C.  C.  Nicholls,  tional  Trust  Co.,  for  year  elided  the  work  week  was  to  be  reduced 

CANADIAX  BANK  OF  COMMERCE  |  spectively.  :  ^ho  has  become  citv  manager  at  !  December  31st,  1956  shows  net  to  40  hours  in  1951,  which  would 

the  I  .  |  Kirkland  Lake.  Ontario.  I  profit  for  the  year  of  $765,.557.  as  ,  be  compensated  for  by  a  20%  in- 

©f  British  t'.olunihiH  Braiifhfs,  Van-  introduction  of  fl  psckflg'e  plfin,  i  ^  ^  ^  j  coiTip8red  with  $725,179  Isst  year.  ■  ^^®Bse  in  rates.  The  reductions,  in 

roiivpr  B.c..  ha.s  heeii  posted  an  which  provides  for  a  doctor  in  the!  ®rup  Protertion  Association  a  au  *  r  i  hours,  he  maintained,  were  of 

assistant  inspector.  u  •*  i  i  i  .u  i  ^ ir^roieciion  Associauon  Addftion  of  the  sum  of  $409,676!  ,  r  *  a  a,. 

I  f  4  I  hospital  only  —  along  with  usual  rennrts  that  1Q.51  will  spa  a  tp-  t-A  ^  ^  i  some  benefit  to  the  employees. 

».  J.  Biirbndge  to  he  an  audit  !  «,  ^  ^  /•  i  i^ppoiis  inai  laoi  will  see  a  re-  brought  forward  from  1949,  makes  .  ..  At.  ^  , 

benefits.  The  family  ,  ^da.ssification  of  all  Vancouver  for  *^4«i  nrofit  and  loss 


I  profit  for  the  year  of  $765,557,  as  ;  compensated  for  by  a  20%  in- 
j  compared  with  $725,179  last  year.  ^  in  rates.  The  reductions,  in 

!  A  OJ44-  .r  4u  r  (»,4  0ft  fl-Tc  I  hours,  he  maintained,  were  of  i 

Addftion  of  the  sum  of  $409,676  !  r  *  4  ai.  ,  ' 

.  ...  ,  .  tr^Arx  ^  some  benefit  to  the  employees, 

brought  forward  from  1949,  makes  „r:4u  ^  f  «  4u  1  1 

♦  f  1  ♦  ♦  f*  A  1  With  the  extra  time  they  could 


A...  ,  (•iHASsiiicauon  ot  an  Vancouver  lor  *-4-1  to  nrofit  and  loss,  .  ^ 

l(i«  J’V ^his  is  $5.70  .scmi-private  fjj.g  in.surance  purpose.s,  with  def- '  ppount  of  $1  175  2^34  which  has  ,  Pl®ased— take  other 

VT  piT  .  r  .  and  55  for  public  ward;  with  jnite  indicatioL  now  anoarent  51.1  <5,234.  which  ba.s  ,  . 

o.  Blakely  to  be  acunimtant  at  Cal-  *4  or  «  a  ca  ^  i  inoicaiions  now  apparent  appropriated  as  follows:  to  orr^hoKHr  if  ‘ 

Mry.  couples  paying  $4.85  and  $4. lo  and  that  in  South  Vancouver  at  least  Can- ^  ^  Probably  it  would  not  cost 

..‘"pifMiT'T  be  "distant  ma.iag.r  -Single  per.son.s  $2.30  and  $1.95.  g  10%  increa.se  in  premium  rates  ^  ®oXg^a,  a  „d  municinal  !  .'’^dways  as  much  as  the  $80, 
.t^Eiahth  Aven.ie  Branch,  ,.al- ,  At  the  moment  there  are  1.455.-  j.,  m  the  card.s.  The  last  cla.ssifi-  jf^g,  ^  ,340  71%  aLrterir  divL 

G.  J.  T.CC  to  he  a. a,  Fir,,  "OO  per.so„.s  in  Ontario  (or  one  in  gatio,,  in  Vancouver  took  place  al-  Jgnds  ae-relatinc  one  dollar  a  labour-saving  equipment 

Street  Wrs,  Branch,  Caiaary.  every  three)  eligible  for  benefits  20  vears  ago,  since  which  share  fo^the  veaf  S-Too  00(^  Lr  i^e'eased  prodne  ivity  it 

K.  J.  WoUleiihti  ine  In  he  ...i.i.ni  tv...  ui,,n  r. ........  k,,....;(..i  ..1....  .  •  .  ...  snaie  tOI  me  >eai,  SoUU.UUU,  tar  im^ht  onlv  ro.st  aroiiml  n.s 


At  the  moment  there  are  1.455.- 
000  persons  in  Ontario  (or  one  in 
every  three)  eligible  for  benefits 


K.  J.  W'oUienhodne  to  he  aMi.,iant  under  tile  Blue  Cro.ss  hospital  plan  the  ‘citv  haVexoanded  in-  i"®  .'ear,  »..uu,ouu,  lar-  .^ight  ^niy  gog,.  ground  lO'/r.  a.s 

BianaKer  at  i.eihtn  i.iKe,  .41, a.  1  If,  000  covered  ,  V  .  •  n  .  'ik^  expanded  in  ,  ,.,pj  forward  in  profit  and  lo.ss  ac-  ,  it  had  in  U.S.  lines  operated  bv 

J.  A.  la-es  to  Be  arcoiiniaiit  at  aione.  wun  aooiii  j  i.i.uuu  coveieu  gjusf,.,aiiy  fo  the  point  W'here  fire  f  1334519  I  tko  r>  r>  o  o- 1  o  xt  d  -nk-  ■  k 

^-'-.n,  A„a.  by  Phy.sicia„.s'  .Services  Inc.  !  in.surance  conipanL  now  believe  I  f  ^  I  ko  n  ■ft'  i'  a  ''' 


Opp  ortunity 
for  Treasurer 


On«  of  our  clients,  «  large  national  group,  forming  naw  eerperatien, 
have  opening  for  position  of  treasurer.  The  man  we  are  looking 
for  shoulo'  be  chartered  accountant,  aged  30  to  45,  up-and-coming, 
of  unquestioned  integrity  and  be  able  to  supply  top  rafarancas. 
Must  be  able  to  set  up  and  supervise  accounting  procedure  and 
have  the  executive  capacity  to  assume  eventually  the  responsibility 
for  handling  finances  of  coast-to-coast  organisation.  Apply,  giving 
full  details.,  of  personal  background,  axparianca,  rafarancas  and 
salary  desired.  Enclose  photo  or  snapshot  if  possible.  All  applica¬ 
tions  treated 'in  strict  confidence.  Write  to: 

Th*  fr*sid*iit, 

Public  &  Industrial  Rvlatlont  Ltd.. 

301  K**f*r  luildln«, 

Montr*ol,  9>*^- 


\  the  C.P.R.  and  C.N.R.  This  i.s  sub- 


-  Halibiifton  lo  be  iiianagrr  at  It  is  conservative! V  estimated  nrntpptinn  fapilitipQ  arp  inflHpniiatP  ’  Estates,  triists  and  agency  as-  j  stantial,  he  admitted,  and  not  to 

South  Fximonton.  ^  should  be  at  least  100  -  ?  ■acG‘i>®s  ®®®  inadequate,  ^  $354,547,190  against  1  be  ignored  as  the  unions  main- 

I)  E.  Nash  to  Be  aocoontao,  at  St.  ,7  .  7  Justifying  higher  rates.  :  937  881  ,g,t  vear  and  srvinas  '  tained 

Paul.  Alta.  000  customers  enrolled  for  the  at  at  At  <  MSoi  lasi  year,  ana  savings  j  tameu., 


lUI.  AllH.  L  lio  kOllin  A  ClIIlMlCIi  iUl  Lllc  y  y  y 

Countant  a^rw^Moihjm  1  feCm?nths,''srkeen^has  the^nS  !  ^he '  ,  .shorter  w'ork  week  was  worth 

THE  BANK  OF  NOVA  SCOTIA  ,  response  been  to  thi.s  offering.  All  that  a  h^se.  on  which  fire  in-  -  in^Augu\t!  hTst  before  th!2 

W.  (i.  Henderson  ha*  Been  ported  pr®sent  Clients  of  Blue  Cross  are  suiance  is  carried,  .is  covered  bv  1  against  the  Alliance  Insurance  Co.  I -trike  thev  hnd  'tnrnoH  Hoo-n  or, 
4^0^  W.nn(peK  a,  manager  a,  .Main  being  advhsed  of  the  plan  as  pre-  .^g  p„„gy  ggg„  ...jig  f,g  h,,gg  /g  j  Philadelphia  for  $2.0.50  in  an  | 

R.  B.  Hall  to  be  an  assiriant  ,  Statements  ate  being  mailed  fhg  process  of  being  moved  to  |  action  taken  by  David  J.  McCoy  of  ,  tion  in  hours,  the  Judge  pointed 


Conntant  at  Weston,  tint. 


I  few  months,  so  keen  has  the  initial 


deposits  at  $31,367,778  against  ;  That  the  unions  recognized  the 
$28,571,995.  I  shorter  w'ork  week  was  worth 


Here's  how  YOU  con  help!\ 


supervisor  at  Reiieral  office,  'I'oionto.  |  I  another  location.  Asa  result,  the  Brucp  County.  Onta 

•on'er:-!.or"*'i'7*’^  a»»'»t«ot  Where  groups  of  more  than  200  court  has  awarded  judgment  had  been  destroyed, 

unpersisor  Investments.  ,  pgrgons  requite  this  form  of  pro-  ,  _ • 


<t.  \V.  Chalklin  to  be  nian-  4A«4;^r,  i^«..4  c.{\f  4u^  4.x4^i 

RRet*.  Kind  &  Victoria,  Toronto.  teCtlon.  at  least  60  /r  Of  the  total 

w.  r„  H.  I'atiie  lo  he  accountant  at  fiust  be  enrolled  before  the  plan 


Kind  &  Victoria,  'I'oroiilo. 

C.  .4.  Bafnse  to  Be  assistant  ac¬ 
countant  at  Halifax. 


considers  it  actuarially  sound  to 
accept  them.  Officers  of  the  plan 


^Rfvoou 

#16  ^4Ul4B|[r 


I  another  location.  As  a  result,  the  ■  Bruce  County.  Ontario.  The  house  i  out.  Further  a  Presidential  board 
'  court  has  awarded  judgment  had  been  destroyed.  in  the  U.S.  considering  the  same 

'  . .  .  -  -  .  I  issue  stated  that  hours  and  rates 

_  _  _  _  J  ^  !  could  not  be  separated.  j 

Bank  of  Canada  statement  |  Durable  Good*  workers  | 

I  The  only  other  class  of  workers  j 

i  - - —  I  which  the  arbitrator  thought  was 

'  Weekly  statement  of  the  Bank  of  Canada,  as  at  January  10th.  |  comparable  to  these  railw’ay  work- 
shows  total  assets  $12,669,482  higher  than  at  end  of  previous  week  j  ej.g  were  the  workers  in  manufac- 
at  $2,414,068,446.  Investments  are  shown  up  $13,395,290  from  pre-  |  firing  durable  goods  These  had 
vious  week;  holdings  of  Sterling  and  U.S.  Funds  were  59.114.41,5  workers'  than  most 

higher,  while  other  assets  were  down  $9,816,542.  Deposits  increased  4Uc.  .x  .. 

$26,840,089:  circulation  was  down  $25,389,686,  while  other  liabilities  '  P,k 

‘  were  $4,177,045  higher.  -  t*’® 

In  comparison  with  corresponding  week  last  year,  total  assets  railway  workers  had  their  rates 
are  shown  $266,253,644  higher.  In4'estments  reveal  an  increase  of  ^  tixed  nationally,  the  average  rates  , 
$182,021,982.  of  the  durable  goods  workers 

I  Circulation  is  up  $55,035,758  from  same  period  last  year  and  ;  across  Canada  were  reviewed, 
deposits  are  shown  $126,101,258  higher.  Comparative  figures  are  .  These  are  the  same  workers,  the 
shown  ||erewith:  conciliation  boards  dealing  with  i 

Jhii.  Id.  la.’.i  Jan.  .I,  I'Jjl  (.h  K(-  In  wk.  (.h  Rc  in  jr.  |  ibis  dispute  looked  at.  Their  wage  | 
•  *  *  *  ^  !  rates  in  1948  were  almost  the  I 

ACupTR  ^  I 

I  same  as  railway  workers.  I 

v'!'-*,.  .  .  .  .  .  I  Average  hours  in  the  durable' 


r\! 


Wrap 

PARCELS 

carefully! 


Avoid  damage  by  using  strong  con¬ 
tainers,  stiffening  boards,  etc.  Tie 
securely. 


SAFETY 
DEPOSIT  BOXES 

/i  vaiLabU  for  deedi,  bonds, 
jtwtUery.  iasuramt  folicim, 

C  other  oaluabU  ftapen 

IMPERIAL  BANK 

t  I  C  «  N  A  0  « 


-  V — . 

Jan.  III.  lU.'il 

Jan.  .1.  1251 

Lh'Rc  in  wk. 

Lh'Rc  ill  yr. 

• 

i 

« 

t 

1 

A.SSETS  — 

Silvpr  Hiiliioii  .  .  . 

Slcrliiij?  and  L.S.  Funds 

l.ii.ifJ7.7.-.n 

i24,'II.3..3.3.'. 

4  9,111,11.5 

T  .381. 074 

Other  Ciirrenrifs  •  .  ... 

2.'J7,nfi2 

•.>.•.2,2!)  1 

—  14.:i20 

-i-  178.12.5 

j  Total  . . 

134  L'«.-..7!2 

12j,16,5,6'.>6 

-r  9,100,086 

+  55..5.-.9.I99 

j  Subsidiary  Loin  . . 

423,'J6J 

433.371 

—  10,109 

-f  270,718 

1  Advance,  lo:  — 

Inventments  — 

IVd,  1*.  Short  Term 

1. 224, 7!)  1,219 

l,2)3,M7.2n.1 

-^11,747,016 

— ,5.-.,5.888,230 

IN)  I’Vil.  I'rov.  Seuurltlea 

72  !,«<>». 4.'»7 

718,98.5,76.-. 

+  .-..lyci.iiirj 

4-4oo,{i;;!i,:i05 

(c;  Other  Securities  ... 

2lli.(7ll,K4X 

25(1,500, 

—  4.o:t.-.,4l7 

-r  240,970,848 

Total  . 

2,l8.-.,‘);i4,.V'.t 

2,ifi2.5:m,2a:t 

4-1.3, :t9.5,2<J0 

4  182,021,082 

lull.  I)i-v.  Bank  . 

25.000.000 

Bank  Preiiiiseji  . 

.•..1181,827 

5.081,000 

U-  7.58 

4*  l.t;t0.5(M» 

All  Other  Assets  . 

0:(,  170,004 

—  0,810,542 

>t  2().07I,2I5 

Total  ./ . 

2, tit, 1X18,446 

2.491, .398, 964 

-1  12,000.182 

4  200,25:1,011 

I.IABII.ITIK8  — 

1  ilupilal  Paid  I'p  . 

:«.oau.ooo 

5.000.000 

HcnI  I'UliJ  .... 

iu.u.>o  :io7 

I<i,u..u.;t6, 

Noies  ifi  Llu’ulMtiwii  .  .. 

l.itU'J  '4!I„.44U 

—  2;.  ,389 ,056 

r.j,o:t5.7.ca 

Deposits  — 

la)  i-rd.  Governniriit  .. 

87.9.56.187 

41, 701. 590 

1  46,254, .597 

—  11,4.3.3,271 

ih)  Charteied  Bunks 

,',7:t.742.l42 

50o,M:i4,:om 

-  17,002.107 

-i-  59,500.,'>87 

.  tiv  Other  . . 

2<)2.t)M.7»2 

204,0:i  1,124 

—  2.;{22,:u2 

4-  78,024,042 

1  'I’olal  ,  .  . .  .... 

Rfi4..1B(.Hl 

470,022 

4  20.840.080 

1  126. 101,2.-, 8 

l.iaBiliticx  irthcr  curr.i  , 

i;.T,)  11,89-. 

150.000.800 

-  7.042,035 

—  72.06.5,210 

j  \l!  Otii.r  Liabilities  s  . 

.36..-.t.3,271 

-i-  4.177.01.5 

-r  12.151.109 

ToUl  . . 

2,414.063,446 

2,401,398,964 

-r  12,669,483 

-4-266,253,644 

workers  \4all  be  receiving  after 
June  1st,  1951,  S51.72  a  week  — 
40  hours  at  129.3c.  Projecting  the 
durable  goods  workers  increases 


ceiving  $51  at  120'.4c  for  42.5 
hours.  Therefore  these  railway 


However  the  railway  worker,  he 
poiiit.s  out,  will  be  behind  the  dur¬ 
able  gooils  worker  even  with  the 
7  centd  until  June  lst,  19.51,  and 
as  th*  contract  is  to  go  to  ,Sept. 
1952,  the  durable  goods  worker 


^  ^  \  Re  sure 

ADDRESS 

is  clear . . . 

correct  and  complete! 


Full  name,  street  address.  Post  Office 
Box  number  or  Rural  Route  number 
and  return  address  should  always  be 
included 


Send  a 

POSTAL  MONEY  ORDER 

instead  of  cash! 

Envelopes  can  be  broken  or  torn  and 
money  slip  out.  It’s  wiser  .  .  .  and 
safer  ...  to  use  Postal  Money  Orders. 
You  can  get  them  at  your  Post  Office. 


CORRECT 

POSTAGE 

saves 

ernbarreusment ! 


If  you  are  in  doubt,  have  your  letter  or 
parcel  weighed,  especially  on  overseas 
air  mail. 


I  Y^UR  Post  Office  will  help  with  your 
I  postal  problems.  Ask  about  services 
I  available — Air  Mail,  Canada  Air  Letters, 
I  special  delivery,  registration,  Rur^l 
I  Directories,  insurance  on  parcel  post, 
j  C.O.D.,  gift  parcels  for  overseas,  inter- 
I  national  and  Imperial  reply  coupons, 
j  Post  Office  Savings  Bank. 


CANADA  ^ 
OFFICE 


POST 


ISSUED  BY  AUTHORITY  OF  HON.  G.  EDOUARD  RINFRET,  K.C,  AAP.,  POSTAAASTER-GENER 


Nat  l  Sewer  Pipe 
Will  Not  Submit! 
Books  For  Audit ! 

To  Ignore  Order  from 
Provincial  Secretary  as  { 
Having  "No  Legal  Ef-| 
feet" 


■  Tliwr^s,  JAWIJAKY  1951 


Whats  Happening  In 

E  uTb  PE? 

Too  Many  People,  Too  Little  Land  Serious 
Problem  in  Italy  —  Unemployment  Wide¬ 
spread  and  Communism  Rife,  Particularly  in 
North  —  Church  only  Stabilizing  Influence 

By  HELVETIUS 


Shareholders  of  Na-  Rome  —  (By  airmail)  —  A  week  j  Riots  are  met  with  riot  squads  or 


l  Alcan  To  Reopen 
At  Beauharnois 

Agreement  with  Hydro 
'  Quebec  for  Power  Sup¬ 
ply  Permits  Resumption 

Announcement  is  made'  by  the 
Aluminum  Co.  of  Canada  Ltd.  that 
arrangements  have  been  made 
with  Hydro  Quebec  for  the  supply 
of  100,000  h.p.  of  hydro-electric 


NORTHERN  ELECTRIC  APPOINTMENTS 


tional  Sewer  Pipe  Co.  Ltd.,  were  Italy  has  been  quite  a  revela-  considerable  strength.  He  would  be  | 

Informed  at  annual  meeting  of  tion.  We  came  here  hv  mr  anrt  a  fool  who  woiiW  ineite  a  maiorl  .  ^ 


informed  at  annual  mceiing  or  tion.  We  came  here  by  car  and  a  fool  who  would  incite  a  major  j 

.  «.Hh“  ,,  ,  I  Qu.b...,„  April  next.  Theatre.- 

P?ovl„cl.l  Secr.l.r,  t,  autalt  it,  ”xu“  „rr?r.vlm„"  x^th  S  I  ■»'">  -xur.  thl.  xupp.y  of 


books  for  an  indeoendent  audit  a  a  .u  f  "'ir'x’  T:'  "®  means  of  opening  the  big  in-  power  until  November  30th,  1953. 

books  for  an  independent  audit.  and  they  merely  add  to  the  dustrial  plants  of  the  North.  It 

A  committee  of  company's  Class  contrast  which  features  a  modern  finds  little  of  a  market  abroad  for  ^  result  of  the  Installation 

“A”  shareholders,  which  has  been  highway  going  through  ragged  vil-  its  heavv  enpineerin?  industries  generating  facilities 


**A”  shareholders,  which  has  been  highway  going  through  ragged 
fighting  management  fop  some  lages. 


its  heavy  engineering  industries,  Z 

and  almost  no  market  at  home  for  Beauharnois  power  station. 


Year  of  Growth 

I  X*  J  A  Reflecting  an  increase  in  provl- 

I  AlirPlllinP  off  !  aion  for  depreciation  of  more  than 

IsQUICIIClUC  1-5 

-  j  ting  Co.  Ltd.,  reports  for  fiscal 

Net  Earnings  Up  af  j  y®®*"  ended  June  30,  1950,  net 

•  77  I  IS  txo  i  CA  earnings  lower  at  $67,784,  as  com- 

V/,1  I A  nom  >68,150 -  pared  with  $83,300  in  the  preced- 

X  Unearned  Income  Higher  ing  fiscal  year. 

_  The  latest  year's  net  is  equal  to 

Earned  income  of  Laurentide  Ac-  j  $2.56  per  share  on  the  class  “A” 
ceptance  Corp.  Ltd.,  for  fiscal  year  !  stock,  and  after  class  “A”  dlvl- 
ended  Oct.  31,  after  deducting  re-  j  dends  of  $1  per  share,  to  $1.56  per 
was  up  at  $397,614  as  compared  !  share  on  the  common.  Operating 
with  previous  year's  figure  of  |  of  $191,042  compare  with 

$339,950.  Net  profits  before  taxes  i  $1"6,246.  with  depreciation  $37,- 
amounted  to  $129,604  against  |  ^27  higher  at  $85,260  and  income 
$108,  237.  i  taxes  $5,291  lower  at  $43,465. 

Earned  surplus,  after  dividend 
Federal  and  provincial  taxes,  in-  ,  payments,  adjustments,  etc,  totals 
eluding  $1,86.5  federal  income  tax  '  jj/ipp  044 

for  previous  years,  totalled  $52.-  Notwithstanding  capital  expen- 
490  against  $40,086  a  year  ago  and  ■  rlitures  of  $101,665,  financial  posi- 
net  after  taxes  amounted  to  $77,-  tion  remains  strong,  with  work- 


--0 - cx  -  cx  .  — c —  Biiu  aiiiiusi.  iiu  iiiarKCL  at  nome  lor  „  .  .  ,,,  x 

time  on  question  of  elimination  of  Mark  you,  a  ragged  village  in  the  industries  which  formerly  built  ^y^ro^^tiec  will  be  able  to  sup- 
dividend  arrears  on  their  stock,  Italy  still  looks  good  on  a  post-  -big  ships,  trains,  guns.  P  y  A*®®”  sufficient 

Which  amount  to  $36.60  a  share  L^rd  but.  as  1950  turns  into  5951,  Aid  Poorly  Distributed  for  producing  upwards  of  32,000 

— X..— neiKla  fnf  ieuianxxo  nf  .  .  '  AAiBi.riuui<;u  metric  trina  a  vonr  of  nrimsrv 


T.  C.  CLARKE  C.  E.  WOOLGAR  S 

was  $105,533  compared 

Announcement  is  made  by  the  Northern  Electric  Co.  of  the  539  on  October  31.  1949 


114  against  $68,1.50.  Net  surplus  :ng  capital  of  $857,568  at  June  30, 
was  $105,533  compared  with  $79.-  <  comparing  with  $830,771  a  year 


Which  amount  to  $36.60  a  share.  j  ^  „  1950  turns  into  1951  ain’ 1  producing  upwards  of  32.000  appointment  of  T.  C.  Clarke,  Alberta-British  Columbia  manager  „  •  ..ax*, 

was  responsible  for  Issuance  of  ^3  J  ^  rrn  Northern  Electric  Co.  Ltd.,  general  sales  manager  of  the  com-  states  I 

order  bv  Provincial  Secretary  in  *  i  i  n  '  ^  Marshall  aid  has  helped  a  little,  aluminum  ingot,  requiring  the  ser-  ps^y  s  general  sales  division,  with  headquarters  in  Montreal,  notwithstanding  new  capital  ; 

thfmatfer  of  a™^^^  ^wns  may  look  like  on  a  postcard  but  too  much  of  this  aid  went  into  ^,33,  ioo  workfrs.  The  9'  Woolgar,  wire  and  cable  sales  manager  succeeds  Mr.  Oarkc  received  following  the  capital  re- 

e  are  more  concerned  about  what  providing  for  the  needs  of  those  addition  of  the  Beauharnois  smelt-  Vancouver.  Both  appointments  are  effective  February  1st.  organization  of  the  companv.  bank 

In?  sharehoWerf  we«  toW 'by  ^"'7  enough  to  eat  3,  ^hose  already  operating  at  , - - .  «"d  demand  note.s  increased 

mg.  sl^reholders  wer^  told  ny  ^  ^3  ^^.3  concerned—  and  wear,  and  who  wanted  better  shawiniiran  Falls  Arvida  and  Isle  I  '  ' - 

Leslie  Blackwell,  counsel  for  the  3,,^  j^y  ^^3  constantly  pointed  cars,  for  instance.  There  is  nothing  Mallgne  will  raise  Alcan's  ingot  ! 

company  and  former  attorney-  ^3  _  jg  3vjdence  you  can  get  in  Montreal,  that  you  capacity  to  well  over  400  000  tons 

general  for  the  province,  that  the  ,33„b,3  ^3^3  ^uy  in  Rome.  But  you  pT  anLm.  The  comply  now 

order  of  the  provincial  secretary  anybody  coming  from  the  outside,  cannot  buy  it  on  the  middle  class  [^mpioyg  some  13  000  Canadians 

had  “no  legal  effect”  and  that  he  Presumably,  it  worries  those  inside  income.  tmp\oys  some  13,000  Canadians. 

had  advised  the  company  not  to  gg  well.  From  what  we  gather  in  One  supposes  that  if  Alaric  — -  ®**‘«®«’y  ®f  ^ork  ] 


9  on  October  31.  1949.  ago.  The  ratio  of  current  assets 

R.  Thcrricn,  president,  states  I  i"  current  liabilities  is  better  than 

af  nnft.rifhefQrtHina.  non,  tO  1. 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  Pike 


follow  it.  conversation,  the  Italian  economy  once  again  standing  at  the  gates  Beauharnois  smelter  prepar- 

Since  the  shareholders'  commit-  in  1950  was  not  saved  by  the  of  Rome  the  feasting  would  still  •'®®®ti''ation  after  being 

tee  is  attacking  the  management  Marshall  plan  but  by  the  tourists,  continue.’  Even  then.  1500  years 

of  the  company  and  not  the  audit-  The  occasion  which  brought  these  ago,  it  was  the  bishops  who  had  gradually 

ors,  it  should  appeal  to  the  courts,  millions  from  all  over  the  world  to  go  out  and  sue  for  peace.  augmented  as  the  programme  pro- 

Mr.  Blackwell  said.  He  suggested,  has  been  truly  a  godsend  to  the  Italians  look  out  towards  the  during  the  winter,  and  it  is 

however,  that  the  committee  “is  people  here.  sea  and  hope  for  a  chance  to  work  ,  J^at  full  Production 

not  prepared  to  take  the  hazard  Th3  ^1,^3^  g,^i3g  for  the  common  defence  of  the  crews  will  be  employed  by  the  time  _ ,| 

of  this  procedure.  ’  the  war,  left  two  things  behind  West.  This  would  absorb  many  of  ^  e  power  is  avai  a  e^  February  21,  1951,  one  of  their  “future  wife”  with  members  T 

J.  L.  Stewart,  counsel  for  the  them.  One  is  a  fairly  imposing  the  most  violent  unemployed  to-  Th®  Aluminum  Co"lP®"y  J®  the  most  rapidly  expanded  life  of  their  immediate  family  as  con- 1 

aharaholder  opposition,  said  that  crop  of  babies;  the  other  is  a  wide-  day.  But  they  also  look  out  spending  approximately  $3,000,000  jngurance  companies  in  history  tingent  beneficiary, 

the  committee  does  not  regard  the  spread  knowledge  of  the  English  across  the  sea,  “their  sea”  geo-  to  bring  the  plant  back  into  first-  start  to  close  its  doors  and  its  ^  j 

order  of  the  provincial  secretary  language.  There  are  few  people  graphically  speaking  and  historic-  c*®®®  operating  condition  and  to  pooks  to  new  business.  Creditors  cannot  make  claims 

as  “dead”  and  intimated  that  fur-  we  met  w'ho  do  not  have  a  fairly  ally  speaking,  and  they  could  kick  install  varioiw  technological  im-  procedures  have  been  unique,  against  proceeds.  The  policies  are  ! 

ther  action  would  be  taken.  good  smattering  of  English;  al-  themselves  for  having  thrown  provements  developed  at  Arvida  qj  tpg  thousands  of  policies  issued  not  assignable.  Therefore,  you  I 

Severely  criticized  by  the  com-  though,  of  course,  this  means  away  the  chance  to  build  up  an  since  the  war.  almost  every  one  was  completed  cannot  borrow  against  them  nor  ' 

mittee  was  the  recently  announced  nothing  to  me.  But  it  must  have  overseas  colonial  system  such  as  Under  the  company's  operating  without  medical  evidence  about  offer  them  as  collateral  for  a  loan,  i 

decision  of  the  company  to  build  a  been  a  great  help  to  the  tourists  is  responsible  for  the  relative  plans,  alumina  supplies  for  the  the  applicant's  health  or  insurabil-  There  are  cash  values,  but  only  if 

new  plant  at  a  coat  of  $1,400,000.  who  have  a  much  better  chance  to  wealth  of  other  European  count-  re-opened  smelter  will  come  from  Ry,  *  the  policy  is  cancelled.  Claims,  1 

Mr.  Stewart,  declared  that  auch  understand  what  goes  on  if  they  ries.  ^  Arvida,^  and  the  resulting  ingot  jt  discontinue  writing  new  c®nnot  be  attached.  ! 

an  expenditure  would  adversely  af-  8^®^  information,  sometimes  exag-  There  is  a  basic  pressure  which  production  will  augment  the  output  business  for  one  reason.  It  has  Claims  are  paid  out  as  monthly 
feet  the  position  of  the  Class  A  gerated,  first  hand.  Italians  know  well  no  political  sys-  from  the  company's  other  smelters  ^one  its  job  and  done  it  well,  income.  Even  though  you  own  , 


and  other  demand  note.s  increased 
from  $1,606,280  on  October  .31. 
j  1949  to  $2,420,434  at  the  end  of  the 
latest  fi.scal  year. 

Notes  receivable  ( retail  1  m- 1 
creased  from  $2,861,144  to  $4,123.- 
132.  and  note.s  receivable  (whole- i 
sale)  are  up  from  $317,184  to  I 
$476,038.  Unearned  income  rose  to 
$418,214  from  $316,434. 


I  The  Imperial  Life  Assiiranee  Co 
!  of  Canada  annual  and  special 
'  meetings  in  Toronto  on  Wednes- 
I  day,  January  24th  at  11  a.m. 


I  TORBRIT  SILVER  | 

I  The  significance  of  the 
recent  increase  in  the  price 
of  silver  to  this  third  lorgest 
Conadian  producer  is  shown 
in  our  current  reopproisol 
of  this  stock.  Copies  will 
be  moiled  on  request. 

L.  S.  JACKSON  A  CO. 

I.IMITCD  : 

INVECTMCNT  SCCURITKS  j 

132  St.  JamM  St.  Watt  J 

’  MArquatla  (147  MONTMAL  I 


ill  Start  to  close  its  doors  and  its  ^  j 

loks  to  new  business.  Creditors  cannot  make  claims 

Its  procedures  have  been  unique,  against  proceeds.  The  policies  are  ' 


the  policy  is  cancelled.  Claims,  1 
too,  cannot  be  attached.  ! 

Claims  are  paid  out  as  monthly 
income.  Even  though  you  own  , 
the  maximum  of  $10,000,  your  | 


LW.^Veports  ne^earnm  the  originally  during  the  first  j  to  February  1945  will  have, 

«ino  mftnfha  ^ftTifremher  30  World  War,  but  remained  com-  deadline  for  applying.] 


child  of  the  Dominion  government, 
handled  through  the  Department 
of  Veteran's  Affairs. 

The  organization  came  into  be- 


*  ¥ 

On  February  21st  Veteran's  In¬ 
surance  will  start  to  wind  up  its 
affairs.  All  veterans  discharged 


ahareholdera.  “How  can  the  board  Too  Many  People  tern  can  remove.  The  pressure  of  to  meet  the  current  heavy  require-  the  maximum  of  $10,000.  your 

justify  this  expansion  when  no  Two  things  stand  out  here,  a  people,  capable  of  reproduction,  menta  in  Canada  and  other  United  ,j,j^3  organization  I  am  writing  widow  may  draw  only  up  to  $1,000 

serious  attempt  has  been  made  to  There  are  far  too  many  people;  for  more  land.  This,  the  most  Nations.  about  is  known  to  ex-servicemen  cash.  The  balance  is  paid  out 

satisfy  the  claims  of  the  Class  A  f^i®rc  is  far  too  little  land.  No-  pressing  of  problems,  actually  is  as  Veteran's  Insurance.  It  is  a  a  monthly  income  basis, 

shareholders?”  he  asked.  “The  where  in  Europe  is  the  landlessness  the  one  which  engages  the  mind  0jg  9  Moilths  Fot  child  of  the  Dominion  government,  }^ 

recent  decision  of  the  company  to  ®s  accentuated  as  it  is  here.  No-  most  frequently  here.  Italians  |^|  Co  handled  through  the  Department  On  February  21st  Veteran's  In¬ 
pay  off  the  arrears  at  60  cents  a  where  is  it  so  conducive  to  trouble,  know  that  history  is  with  them  in  rapvr  w(9.  Veteran's  Affairs.  surance  will  start  to  wind  up  its 

quarter  means  it  will  take  15  The  frustration  of  a  prolific  this  respect.  But  history,  while  it  The  organization  came  into  be-  ®«®‘«-®-  All  veterans  discharged 

years  or  more  to  get  them  settled.”  race,  a  race  gifted  with  many  slowly  unfolds,  is  a  trying  affair.  wet  pront  o:  mersey  ^aper  ^o^  originally  during  the  first  P”or  to  February  1945  will  have 

It  was  pointed  out  that  in  an  ex-  qualities  which  are  the  envy  of  -  ®  ^  ®  World  War,  but  remained  com-  P®®®®^  the  deadline  for  applying. 

tremely  favorable  position,  with  others  is  always  a  sad  spectacle.  ADVERTISING  APPOINTMENT  nmnnntino'  to  S2  368  902  was  paratively  dormant  for  new  busi-  Those  discharged  after  that  date 

liquid  assets  of  approximately  $1,-  ®ut  here  in  Italy  one  pays  a  tre-  Announcement  is  made  of  the  '  en  ko  »  pornmnn  aharp  u®®®  purposes  until  six  years  ago.  will  become  ineligible  six  years 

800.000.  »«®ndous  price  for  the  almost  total  appointment  of  A.  Collin  Rayment  ®0“®>  $1  .52  a  after  discharge. 

Mr.  New  replied  that  the  new  ®»«euce  of  any  abiUty  to  manage  as  vice-president  and  managing  reported  net  profit  of  $2,-  ance  is  to  make  possible  the  pur-  ^  ^hat  an  eventful  six  years  they 

plant  would  increase  output  and  ,  ...  ^‘rector  of  the  advwtismg  476,187  or  $11.92  on  the  common,  chase  of  life  insurance  by  War  ^®''®  '’®®"- 

aarnings  and  thereby  benefit  all  A  well  behaved  Italy  could  have  Anderson,  Smith  &  Cairns  Ltd.  ___ - -  Veterans  at  standard  rates  even  - 

•harehoders.  grown  great  if  it  had  been  able  Pre^ous  to  the  recent  merger  of  7iUji^jjS.«rELEVISION  OPTION  though  they  might  be  considered  BIq  Expansion  Plans 

■Ur  *Riarii-wrpn  f>io  wymmUntr  retain  posscssion  of  the  North  Anderson.  Davis  &  Platte  Inc.,  x  t  j  uninsurable  by  a  private  insurance  l^kn  CiilnkS*A 

4.U  X  u  ®  ”^**^'*'*^  African  territories.  The  country,  with  John  A.  Gaims  *  Co.  Inc.,  to  Romaine  Management  Limited,  company.  A  tight  rope  walker  JOhn  Sulphite 

that  he  had  advised  the  company  course,  gambled  and  lost;  but,  form  the  present  agency  Anderson  Toronto,  has  underwritten  200,000  ^  r.  can  get  a  policy  with-  - - - 

not  to  answer  a  list  of  questions  beyond  this,  the  Italian  apparently  Cairns  Inc.  of  New  York,  Mr.  Ray-  shares  of  Transvision  -  Television  3^^^^  charge.  The  draw-  N-®-  —  Announcc- 

submitted  by  the  protective  com-  bas  never  been  able  to  handle  na-  ment  was  manager  of  the  Can-  (Canada)  Limited  at  20  cents  and  back  is  that  if  the  family  were  to  '®  *”®'^®  N.  C.  Irving, 

inittee  last  spring  on  the  grounds  ^^^3  ^.333^  g^jg„  branch  of  John  A.  Cairns  &  has  optioned  200,000  shares  each  receive  a  pension,  there  would  be  President  and  managing  director 

that  the  information  sought  was  ^^^g^  3^^  emigra-  Co.  of  Canada  Limited.  at  25,  30,  35  and  40  cents  a  share,  g  commensurate  reduction  in  the!  John  Sulphite  Ltd.,  that 


that  the  information  sought  was 
confidential. 


tion  into  the  obvious  hinterland,  _ 

,  ^  former  African  areas,  the  peo- 

CMininSOn  Naw  G.»M.  pie  are  milling  about  in  a  tight 

B.C.  Pulp  &  Paper  little  peninsula  growing  two  I  \^CLElCLCUCLJn 

_  pounds  of  foodstuffs  for  every 

The  appointment  of  Leslie  Clem-  pounds  required.  The  need 

Inoson,  F.C.I.C.  as  general  man-  foodstuffs  is  increasing  much  FINANCIAL— D.B.S. 
ager  of  British  Columbia  Pulp  &  J^t®r  t^®"  th®  production  and 

Paper  Co.  Ltd.,  with  headquarters  there  n  lie  many  ta  es.  chartered  Banks  -  Octob. 

In  Vancouver,  is  announced.  Italy  has,  officially,  two  million  i>«mand  UeponUs  . 

Mr.  Cleminson  started  in  the  unemployed  workers.  But  this  u^oslts  ........ 

pulp  and  paper  business  in  1925  as  include  t^he  non-product-  dominion  FINANCE 

.  x.rjfu  n—  c— .If  ive  women,  nor  the  semi-product-  Total  Revenue  —  ,8  months 

a  research  chemist  with  the  Sault  Donulation  which  necks  Total  F^xpenditurei  . 

Ste.  Marie  mill  of  the  old  Spanish  popuiauon,  wnicn  pecKs  surplus  . 

River  Paper  Co  Ltd  away  at  poor  soil  in  many  areas,  business  conditions— D.B.S. 

_  ‘  ■  The  progress  towards  fuller  Utili-  General  ronomic  situation— 

Some  time  after  the  merger  in  gation  of  the  great  latifundies,  the  Indu.trlal  Producti 

1928  of  Spanish  River  and  Abitibi  y^gj  and  often  untilled  acres  is  „  S®P*;  '  ,  I 

Power  &  Paoer  Co.  Ltd..  Mr  Clem-  I  i.  a.  1  xt.  j  Productian  and  Gcntral  Bufii 

^owrr  oc  rnper  VxO.  Xxiu.,  ivir  y.ieyi  g,Q^.  ^.j^gb  too  sloW  for  the  need  Mineral  Production- 

Inson  was  transferred  to  the  and  work,  and  much  too  Gold  -  9  months  . 

blenched  sulphite  mill  at  Smooth  ^be  patience  of  a  people  T  V.  in'  - 

YTallji  an/l  In  10^^  ho  vuaa  aas  ^  r  c  Asbestos  l^rod  n  10  mo 

Rock  ^®"*  ®"“  ^®  ''^®®  ®P  which,  as  history  shows,  has  rarely  Cement  Production,  9  mo 


Rock  Falls  and  in  1935  he  was  ap-  ^bich,  as  history  shows,  has  rarely 
pointed  mill  manager.  He  remain-  „,anaged  to  pursue  a  middle 
€d  at  Smooth  Rock  Falls  until  course 

January  1944,  when  he  was  pro-  3^  ^bese  unemployed 

moted  to  assistant  manager  of  ^gke  a  bare  living  running  er- 
mills  at  Abitibi  s  Toronto  office.  ^gnds  for  tourists;  shining  their 
In  1946  when  Abitibi  decided  to  shoes  and  fetching  things,  or  mere- 
re-open  and  convert  the  Sturgeon  ly  begging  for  sympathy  in  con- 
Falls  mill  from  newsprint  to  the  crete  form,  will  of  course  never  be 
manufacture  of  corrugated  l?oard  known.  It  is  safe  to  say  howover, 
by  a  new  semi-chemical  pulping  and  it  is  confirmed  by  many  semi¬ 
process  using  all  varieties  of  woods  official  statements,  that  the  tourist 
available  in  the  area,  Mr.  Clemin-  dollars  and  pounds  and  marks  and 
son  was  placed  in  charge  of  the  francs  prevented  during  1950  a 
project.  A  great  part  of  the  sue-  serious  blow-up. 


Canadian  Business  Index 


Bank  Debits  —  10  months  .  80,312,787,000  70,618,438,000  +  13'7 

Chartered  Banks  —  October  31st 


a  commensurate  reduction  in  the  Saint  John  Sulphite  Ltd.,  that 
amount  of  insurance  paid  out.  company  is  embarking  on  a  $20,- 

000,000  expansion  program. 

I  The  premium  rates  were  com-  The  capacity  of  its  present  mill,  j 


Demand  Depoaits 
Savings  Deposits 
Current  Ixnuis 


General  ronomic  Situation- 
Index  of  Induitrial  Production — 

Sept .  19.35-39  equal  100 

Production  ond  Genorot  Busincao— 
Mineral  Production- 

Gold  —  9  months  .  Ounces 

Coal  —  11  months  .  Tons 

Asbestos  I’rod’n  —  10  mos.  Tons 
Cement  Production,  9  mos.  Bbls. 
Manufacturing  Production  — 

May  .  1935-39  equal  100 

Flour  Prod’ll  —  4  mos.  lal  Bbls. 
Cigarettes  Released,  10  mos.  No. 
I.eathrr  Boots,  Shoes,  10  mos.  Prs. 
Newsprint  Product..  11  mos.  Tons 
Steel  Ingo  Prod..  10  mos.  Sh.  T. 
pig  Iron  Prod.,  10  mos.  Sh.  Tons 
Elect  Power  Output.  10  mos.  Kwh. 
Auto  Sales  —  11  months  ..  units 
PainC  Varnish  Sales  —  9  mos.  | 
Crude  Oil  —  9  months  —  Rbis. 
Refined  Petroleum,  9  mos.  Bbls. 
Manufacturing  Investories  -  Oct. 


2,83l,37’2,0.30 

4,.'.43,0.32„564 

2,610,822,070 

1,786,968,979 

1,381,0;«),.3«9 

405,932,610 


3,309,692 
17,070,663 
709,. 505 
12,347,344 


28,169,967 

4.848,034 

2.803,401 

1.903,262 

,685,990,000 

.398,031 

66,.537,:i31 

20,296,851 

74,485,494 

1.13.6 


2,481,927,’267  -I-  13.7 
4,487,317,2.39  +  1  3 

2,249,554,569  •+-  16.1 

1,036,867,876  -f  9.2 
1,337,050,171  +  3.3 

299,817,705  +  35.4 


188.5 

-1- 

6.3 

3,020,666 

9.6 

17,:i05,I,50 

— 

1.2 

4;t5,lll 

-4- 

Ixl.l 

11,952,485 

+ 

3.3 

197.2 

-4- 

7.2 

7,377,664 

5.5 

13,876,000,000 

+ 

4.5 

30,668,9,59 

— 

8.1 

4,761,4.55 

-t- 

1.8 

2,663,2.59 

-f- 

5.2 

1.825,023 

+ 

4.3 

38.718,937,000 

4- 

7.7 

204,1’>0 

-1- 

50.7 

62,947,194 

4- 

5.7 

15,709,323 

•29.3 

65, 470,  .5.16 

-1- 

1.3.7 

125.4 

+ 

6.1 

145.1 

-e 

7.4 

305.137.000 

+ 

13A 

puted  with  the  co-operation  of  pri-  manufacturing  prime  bleached  sul- 
vate  insurance  companies  in  Can-  phite  pulp  at  nearby  Fairville,  is 
ada,  largely  by  their  actuaries,  being  increased  to  200  tons  daily 
They  are  designed  so  that  heavier  from  130  tons, 
than  normal  claims  will  be  borne  Plans  are  being  completed  for  a 
by  the  government.  new  plant  to  produce  high  grade 

Available  plans  are  limited  to  bleached  kraft  pulp.  This  will  have 
five  —  all  on  the  limited  payment  ®  daily  capacity  of  250  tons.  ! 

life  basis.  They  differ,  too.  In  a  The  new  mill  will  create  em- 
number  of  ways  from  policies  is-  ployment  for  at  least  200  men.  The  : 
sued  by  private  companies.  j  yearly  pulpwood  consumption,  now  , 

For  instance,  “estate”  is  not  ac-  110,000  cords,  will  be  increased  to  I 
ceptable  as  beneficiary  for  mar-  j  300,000  cords,  and  as  much  of  this  j 
ried  men.  Wives  and/or  children  |  as  possible  will  be  bought  from 
must  be  named.  Single  men  name  farmers. 


THE  CONTINENTAL  LIFE  9 

INSURANCE  COMPANY  ■ 

in  its  .Annual  statement  for  the  year  H 
ending  Deeember  31,  1930,  reports: —  H 

1,  Eminently  sati.sfactory  volumes  of  hew  ■■ 

insiiranres  written  during  the  vear  and  |H 

splendid  gain  in  hnsiiiess  in  force. 

(Business  in  E'orce  $111,197,174.) 

2.  IVfarked  increase  in  assets,  comprising  well  diversiEed 
investments  of  highest  grade,  and  rise  in  average 
rate  of  interest  to  4.1()%  for  the  year. 

(Total  assets  $22,383,921.) 

3.  Siihstantial  increase  in  preminin  receipts,  interest  from 
investments,  and  other  income. 

(Total  receipts  for  year  $1,121,108.) 

4,  Increased  payments  to  policyholders  and  dependents, 
including  death  claims,  dividends  and  other  benefits. 

(Paid  during  year  $1,299,314.) 

The  Company  maintains  centrally  located  branch  offices  in 
principal  cities  across  Canada  from  coast  to  coast,  through 
which,  alert,  courteous  and  well-informed  representatives 
eagerly  serve  all  policyholders.  These  facilities  are  offered 
to  any  and  all  persons  wishing  information  of  any  kind  with 
respect  to  life  insurance  matters. 

I  THE  C0N8NENTAL  UFE  INSURANCE 

COMPANY 


Newton  J.  Lander 

Prrxiti^nt  anti 

Managing  Director 


Hpiid  Office 

TOKOMO 


Waller  F.  Smith 

I  icc-Presi<tent 


BRANCHES  IN  PRINCirAL  CITU'-S 
ACROSS  CANAD.\ 


A  Purely  Canadian  Company  •  Established  1899 


FOREIGN  TRADE— 


cess  of  this  mill  is  due  to  his  abili-  I  Conditions  Bad  in  North  J"'*’.  . 

ty  and  experience  in  the  design  and  I  in  the  industrial  areas  of  the  uT  naiancr®  . 

engineering  of  the  plant.  North  the  matter  is  actually  more  »al«"ce  . 

-  difficult.  Industrial  workers  in  domestic  TRADE— D.B.S, 

Wages  in  the  Canadian  textile  Turin,  Milan  and  other  big  centers  Departnjtnt  Store  Sales 

dustry  are  214  times  those  In  require  more  to  live  than  do  the  \vhoiesa?e'”sales^-'”«*'’i 

■itain.  j  rural  unemployed  in  the  South.  It  Farm  Income  —  9  mon' 

R®*-®  qulto  cold  up  North  at  times  prices— D.B.S. 
anB  political  radicalism  heats  up  i  wholesale  l•l•ice,  oci.  •: 
on  occa.sion.  ; 

Up  towards  the  Po  basin,  town  ,  ind.  Com.  Yields,  Uct.  't 
after  town  elects  communist  g^AlN  statistics— Bqsh 
mayors.  The  situation  actually  is  wheat  in  store,  Decemb 
very  much  as  it  was  in  ;i922  in  ^„pj,D^„DNT-D.B.s.-Oe, 

Italy,  and  in  the  early  thirties  in  oneral  Index  . 

Germany.  Tightly  knit  organisa-  rtiAS^PonrATios^DBS 

tions,  then  fascist,  now  commu-  Rtnw^?c.r  Lo.din,. 
—  j  nist,  provide  warm  meeting  halls 

I  where  a  man  can  let  himself  go;  . 

j  where  he  can  get  a  glass  of  wine  Cars  . 

’  and  something  to  eat,  and  a  few 
lira  to  buy  paper  and  tobacco. 

'  Democracy  has  not  prevented  tiross  Hovnuie  - 

I  the  country  from  going  violently  Operating  Expenses 

red.  Nor  has  parliamentary  gov-  Xrt  Revenues 

ernment,  nor  indeed  ha.s  foreign  F.ieven  .Months: 

,  ,  ,  r.ross  HPV<‘fHH*s  .  . . 

aid.  The  only  thing  that  h^s  kept  uiipnitiiiK  lAppiisepi 

the  country  from  swinging  too  far  Rcvemies 

one  way  or  the  oilier  ha.s  been 

llie  Cliurtli;  ll.s  stabilising  in-  c.P.R.  —  Nev.mb.r 
fllience  i.S  felt  in  tlie  poore-st  vil-  Upeialing  Revenues 

Jage,  where  priest.s  are  militant  * 

leadens  of  the  masses  as  well  as  Net  Revenues  .. 

NO  INCREASE  I  The  government  is  not  particu-  opTrating"' Expenses 

___  I  larlv  effective  in  its  economic 

IM  DDICI  pl®n®'  It  i®  effective  in 


Industry  are  2)4  times  those  In 
Britain. 


SKC 

OLDI 

WHIl 

b.  _ 

sy 

RYE 

SKY 

_ ^ 

NO  INCREASE 

IN  PRICE 

Department  Store  Sales  —  tO  mos.  t 

Retail  Sales  —  4  months  . 

Wholesale  .Sales  —  10  months  . 

Farm  Income  —  9  months  . 


Wholesale  I’rice.  Oct.  ’35-39  equal  100 
Cost  of  Living,  Oct.  '3.5-39  equal  100 
Ind.  ('.oin.  Yields,  Del.  ’35-.19  equal  lOO 
Ind.  Com.  Yields,  Oct.  ’35-39  equal  100 

GRAIN  STATISTICS— BMshtla—D.B.S. 
Wheat  in  Store,  December  28th  . 


EMPLOYMENT— D.B.S.— Oct.  l.t 
General  Index  .  1926  equal  tOO 


TRANSPORTATION— D.B.S. 
Railway  Car  Loadinga 


to  months 

347,732,000 

305.137.000 

+ 

13A 

2, .567,200, 000 

2,4:«.700,000 

+ 

5.3 

111  months 

2,.580,10n,000 

2.308,200.000 

+ 

11.8 

5,147,300,000 

4.746.900,000 

+ 

8.4 

—  12,400,000 

+  1.15/100,000 

— 

no.'i 

—  72,300,000 

—449,500,000 

— 

83.8 

10  months 

4  61,800,000 

+341,700,000 

— 

81.9 

/ 


655.895,000 

2,280,7000.000 

339.7 

1,466,933,000 


648.304,000  1 .2 

2,215.600,000  -I-  3.4 

314.8  +  7.9 
1,798,966,000  —  18.4 


116.0  -I-  15.4 
160.9  -f  5.7 
111.3  -  27.2 
89.1  -f  3.3 


167,415,576  -f  34.0 


Week  of  Jan.  6th*  Week  Ago 
62,594  54,335 

Cum.  to  .Ian.  6th  Y'ear  Ago 


Cars  . 

•—1951-1950. 

RAILWAY  EARNINGS— 
C.N.R.  —  November 
Gross  Revenue  .... 
Uperating  Expenses 

Net  Revenues 
Eleven  Months: 

Gross  llrveiitics  .  . 
Dliei'iiting  Ivvpriises 

Net  Revemies  . 

C.P.R.  —  November 
Dperaliiig  Revenues 
D|irrutliig  Espriisrs 

.Net  Revemies  .. 
Eleven  Months: 

Gross  Revenues 
Uperating  Expenses 

Net  Revemies 


Vear  Ago 

54,480 

2  Years  Ago 
67,999 


53A96,n0O 

43,618,000 


44,.56n,000  4-  8..i.i6,non 

39,067,000  4-  4„551.000 


9,278,000 

5,493,000 

+  3,785,000 

fiO.'t.cis.noo 

44U.liri.IMIO 

4;txX.04)8.000 

•>  48.in."»,onn 
1-10.007,000 

r.4,r»;::LOoo 

It:  ui  (.000 

■1  37,5,88.000 

35.100,628 

29.128.1.53 

32.168,2,57 

27.655,212 

1-  2.932,371 
+  1.472,941 

5,972.47,5 

4,513.015 

-1-  1,4.59,430 

314,7.5.5,619 

311,59.1,452 

.3.Y1,1.16,’243 

315.619,917 

+  11.618,766 
—  4,026,495 

33.161  „567 

17,.516.296 

+15.615,271 

1950  WAS  ANOTHER  BUSY  YEAR!  ^  jr 

More  people  used  their  telephones  more  than  ever  J® 

before.  Calls  made  by  you,  your  friends  and  neigh- 
hours  helped  swell  the  total  to  a  new  record  —  over 
1 1  million  calls  a  day. 

And  all  the  time  new  telephones  were  being  added. 

Now  you  can  reach  more  people;  more  people  can 
reach  you.  In  that  way  alone,  telephone  service  became 
even  more  valuable  to  you  in  1950. 

A 

Its  value  and  convenience  were  increased,  too,  by  ■ 

many  improvements  we  were  able  to  make  in  the  1 

quality  of  service,  and  because  telephone  people  every-  ' 

where  tried  to  be  helpful  and  friendly. 

There's  a  lot  to  be  done  in  '51.  You  can  be  sure 
we’ll  keep  on  doing  the  best  Job  we  know  how — to 
supply  the  kind  of  service  that  is  so  iiiiportant  to  you 
—  and  so  essential  to  our  country. 

THE  BELL  TELEPHONE  COMPANY 


OF  CANADA 


It  is  not  weak  and  retiring. ' 


a — Crop  jear. 
d— Defielt. 


) 


The  financial  Tfmes 


KSTABi.iSHKU  1912  l  or-  at  least  part  of  it 

Pnblikhrd  Kver*  rtid«>  m  •.•»2  Suite  Itame  St.  "/s''  life  OUtside  of  hlS  home. 
Montreal  bv  Th»  I'inannal  limes  Publishing  Co.  I.td.  | 

Secretar>.  .lohn  l>.  Hobs  Authorized  as  Second  Class.  This  appears  as  if  it 
Mail,  Post  Office  Department.  Oitawa.  |  , 


reins  handed  over  to  his  successor.  He  would  still  Tfc  1  I 

be  of  immense  value  to  the  organization  while,  I  L7: _ ! _ I  FORUM 

at  the  same  time,  carrying  on  ^th  the  work  _  L/ClCIlCC  1  indllCin?  IVlCtllOUS  !' - - - ’ 

or-  at  least  part  of  it  —  which  has  become  his  “VICTIM  X” 

life  outside  of  his  home.  TW,  T  1  A  •  Victim  X  isn’t  dead  yet.  He  or 

This  appeal's  as  if  it  might  be  one  of  those  j  /\  4*^  |  she  is  still  alive  and  among  us  to- 

features  of  corporate  practice  today  where,  in  I  ^  **  S'!!  '"'®  know,  except 

aiming  at  efficiency,  something  considerably  short  that  In  the  next  twelve  months  or 

of  efficiency  is  achieved.  It  might  be  worth  giving  •y  E.  C.  ERTL  ««>  victim  X  win  die-and  not  a 

,  •  «  •  i  ■  r  ,  »  »  natural  death, 

a  tnougnt  to  a  r  vis  on  in  po  icy.  Assuming  that  we  can  lick  the  main  concerns  of  those  who  Wave  whistle  and  put  their  money  into  Even  the  dead  do  not  escape  sta- 

-  material  problems  of  defenoe  pro-  the  problem  of  war  finance  once  “sounder”  propositions.  tistics;  in  a  sense  they  create 

Railway  Rates  and  Services  j  duction.  the  Wggest  factor,  if  the  again  under  consideration.  voluntary  them.  So  the  printed  form  is  al- 

.  .u  '  ^“ture  turns  out  the  way  the  pres-  |  The  second  reason  for  this  sug-  savings  in  time  of  war  or  emer-  f^ady  on  file  for  Victim  X,  wait- 

The  delay  of  almost  two  months  in  the  opening  ent  promises,  will  be  the  matter  j  gestion  is  the  undoubted  inflation-  «ncy  miht.  fL  be  rI-‘  to  be  filled  out.  Name,  ad- 

of  the  general  freight  rate  inquiry  before  the  defence  financing.  ary  character  of  the  redemption,  fleeted  in  the  taxes  to  be  paid  dress,  age,  sex,  occupation,  place 

Board  of  Transport  Commissioners  points  up  the  !  This  question  may  arise  in  1951,  I  at  any  given  time,  of  large  This  would  be  a  measure  of  meet-  time  of  death.  We  cannot  fill 
serious  handicaps  under  which  the  railways  m !  Canada’s  current  fiscal  amounts  of  bonds.  To  create  a  j  jng  inflationary  pressures,  even  in  it  out  yet,  for  we  do  not  know  the 

^  position  i.s  sufficiently  good  to  i  homely,  if  possibly  unpopular,  ex-  !  times  of  lesser  emergency.  answers  now.  But  m  a  year  or  so 

this  country  are  operating  in  their  efforts  to  j  promise  that  the  country’s  needs  '  ample:  there  is  nothing  inflation-  '  «  *  *  some  patrolman  or  state  trooper  ' 

provide  the  public  with  the  service  it  demands,  |  might  be  relatively  smaller  than  i  ary  in  two  glasses  of  beer  per  day,  j  *  *  *  ambulanee  interne  will  make  j 

and  to  which  it  1.9  entitled.  the  needs  of  the  United  States.  i  but  there  is  something  perilous  if,  ■  Some  are  now  talking  in  terms  out  the  necessary  report  on  Vic-  i 


E,  C.  ER'l  L  .  Premd^nl  &  M»n.-bditor 

J.  W  TYSON  .  Yice  Pre9idrnt 

A.  K.  W.  VULNU  . . 

StBSCKIPI  ION  PRICE:  In  Canada  and  th»  Lniled  Kin«- 
dora,  fS.OO  Elszwhnrc.  »6.no  (Canadian  funds) 
AOVERTISINO  Rai»  Cards  on  applu-alion  at  all  our 
ufficca  or  from  any  responsible  .Advertising  Agency 
HEAD  OKKICE:  Montreal.  LAncaster  21.1*’  -  All  Depart¬ 
ments. 

TORONTO:  Advertising.  All  Marshall.  Room  .tl.'i  —  '3 

Adelaide  Meet.  Telephone:  AD.  Olijj. 

LONDON.  ENO  :  93  Kishopsgate.  E.C.  2.  Davies  A  Co., 


lorized  as  Second  Class .  This  appears  as  if  it  might  be  one  of  those 

_ I  features  of  corporate  practice  today  where,  in 

President  A  Man.-tditor ,  aiming  at  efficiency,  something  considerably  short 

Vice  President  efficiency  is  achieved.  It  might  be  worth  giving 
Editor  I  ■  .....  »  e 

_ _ I  a  thought  to  a  revision  in  policy. 


Defence  Financing  Methods 
Need  Attention 


•y  E.  C.  ERTL 


Devotvd  to  the  inleictsia  ot  Utv  tni  tatcuy  yubUc  in  the 

belief  tiiQit  the  tfl  ett^ntot  (o  the  _  .  .  i  ^  ^ 

stabiltiy  uf  hnuTii'e,  t/>v  uioaucrily  oi  inuiislry  amt  the  Postponement  of  the  hearing  was,  to  all  intents  The  outstanding  problem  in  con-  |  after  ten  years,  the  accumu- |  of  creating  bond  issues  on  which  time  »  will  have  the  dubious  i 
developvient  ul  uui  rt^ourcts  and  purposes,  forced  upon  the  board  by  the  attitude  nection  with  war  financing  is,  of  bonds  bought  at  the  price  of  the  government  might  guarantee  the  millionth  Ame-  ^ 

■ - — - - ,^1-  oio^h*  oil  riofooi  courso  thc  fantastic  Increase  in  tw^o  glasses  of  beer  per  day  are  the  purchasing  power  of  face  value  "can  killed  In  a  traffic  accident 

MONTREAL.  FRIDAY.  JANUARY  19.  1951  J  |  t  «f  t  e  te  eosts.  '  Tanks  now  cost  the  price  released  into  an  inflationary  per-  on  or  after  redemption  date.  It  since  1900  In  the  cold  impersonal  ; 

- - - yuebet.  Three  of  the  provinces  had  actually  formerly  was  nald  for  small  '  ^od.  deserves  some  thought,  although  words  of  the  news  release:  "The  ^ 

.  U  J  ^"-^^tened  to  boycott  the  proceedings  failing  a  J  J  and  corvettes  Jresum  Technicians  in  this  field  probably '  it  would  create  a  brand  new  set  I  Association  of  Casualty  and  Sure- | 

Workinq  Hours  and  Production  delay  in  the  opening  ot  the  hearings.  This  follows  ®;  .®’  ^"*1  corvettes,  -f  difficulties  Whv  not  miarantee  ty  Companies  made  the  forecast 

^  .  r.  u  f  ,  1.  sbly,  will  cost  as  much  as  a  de-  have  made  an  estimate  of  the  ex-  airiicuiiies.  wny  not  guarantee ,  '  ^  *1,^  ' 

“If  vou  need  a  larger  loaf,  you  must  proMde  t^c  pattern  which,  from  past  experience  one  has  I  troyer  did  ten  years  ago.  From  I  tent  to  which  “redemption  on  de- |  th*  purchasing  power  of  the  face  ^ctim  x”’  1 

more  flour-  slicin'^  the  loaf  thinner  is  not  enough”.  ii’®  western  and  eastern  precedents  established  by  re-  mand”  of  war  savings  certificates  I  insurance  policy,  ^  ^  .  ...  u  -ru  I 

U-i  h  I  ds  ant  sentence  L  G  Gilletl  general  man- 1  determination  to  ignore  the  cent  figures  issued  in  connection  and  small  war  bonds  have  con- j  i««t»"ce  ?  We  do  taow  this  much.  The|' 

ager  of  \hc  Bank  of  Toronto,  drove  home  his  ®conomics  of  the  railway  situation  in  the  interests  w>th  American  defence  programs.  ,  tributed  to  the  Inflationary  press-  j  others  are  thinking  in  terms  of  of  iJo?  bei^g^-'or  cauS  1 1 

argument,  in  his  address  to  the  bank  s  shareholders  }  sectional  claims.  one  concludes  that  the  cost  of  arin-  ,  of  the  past  couple  of  years,  much  longer  maturities,  even  for  _  victim  X.  -  nIw  York  Times.  ' 

*  ti'  '  eks  annual  meeting,  that  a  better  living  i  No*-  by  any  means  uncommon  are  complaints  anients  has  increased  completely  The  persons  cashing  their  certifi-  baby  bonds.  The  idea  is  that,  after  _  j’ 

fnr  fliTwin  not  be  achieved  bv  the  current  common  !  regarding  the  failure  of  Canadian  roads  to  keep  of  proportion  with  the  cost  of  cates  nwd  not  be  blamed,  it  was  any  future  war.  there  would  have  HINDSIGHT  WISDOM 

for  all  will  not  DC  ac  ,  pace  with  developments  in  the  United  States  in  other  items;  there  is  reason  to  be-  the  implied  promise  given  original-  to  be  a  period  of  rehabilitation,  if 

desire  of  .shorter  houi.s  and  lesb  prooiici  on  ^  rolline  stock  and  other  eauioment  ”®''®’  cost  has  in-  ly  that,  “when  this  thing  matures,  not  reconstruction,  -which  would  It  will  be  something  of  a  miracle  | 

•  We  are  a  favoured  people  ”,  the  Bank  ot  Toronto  ,  cognizance  however  i-s  taken  of  the  ^fai^t  that  ®'‘®as®‘l  out  of  proportion  with  the  !  you  can  get  this  second  radio  for  make  it  impossible  for  govern-  people  on  this  continent  ( 

executive  said,  ’and  it  is  true  that  there  are,  «  increase  in  the  cost  of  the  com- I  the  kitchen,  or  that  second  car  for  ments  to  start  cashing  in  on  bonds  ‘ion’t  become  convinced  that  our  |  : 

certain  of  our  products  for  which  the  world  '  always,,  since  ine  end  ot  tne  war,  have  ponent  raw  materials.  ;  the  garage  or  that  second  washing  before  the  last  war  dead  are  world  crisis  is  being  handled  by  the  J 

hungry  and  for  which,  at  the  present  time,  we  can  ^e®-.!  granted  lour  or  five  freight  rate  increases  explanation  would  seem  to  machine,  just  for  the  heck  of  it.”  buried.  Others  feel  that,  after  any  wrong  men.  Maybe  the  r^io  com-  \ 

almost  set  our  ou-n  price.  This  situation  will  not.  '  ^h®  Canadian  roads  have  had  to  fight  for  ^e  in  the  greater  complexity  of  '  »  .  *  .  *  '^ar.  no  matter  how  strictly  con-  ^entators  should  be  given  the  |  ^ 

however  always  prevail  and  even  now  there  are  "'a®  asked  modem  fighting  equipment.  Radar  |  As  no  situation  is  exactly  like  trolled,  there  is  an  inflation.  To  l] 

other  products  which  we  must  sell  in  extremelv  should  be  emphasized  that  labour  costs  of  naturally  costs  more  than  bino-  :  previous  one,  many  things  were  redeem  bonds  in  the  middle  of  one  These  persuasive  gentlemen  are 

t  t  ve  markets  We  must  face  the  fact  that,  ‘^'®  Canadian  railways  have  risen  commensurately  culars.  Self -firing  guns,  which  I  second  war  which  j  would  only  deepen  the  misery.  more  of  a  hindrance  than  a  help  j 

compeiiii  e  .  th®  world  with  Uiose  of  the  U.S.  roads;  and,  of  course,  the  look  for  the  tarret  obviouslv  are  ''"®*'®  ‘^o”®  t**®  ^*rst.  It  was,  for  „  ,  ...  .  .  at  a  time  when  clear  thinking  is  ;  j 

s e“i7':o” ;« Tin.;.,  »-va«c..s ..  e...  o.  n.........  ...o  h.v.  c,,...  t^r  srrtajs  .0  pu.  ‘Tn  ,  ,  * ' 

whole  people  are  skilled,  resourceful,  and  willing  °«®  ®"°ther.  weapons  which  may  or  may  not  |  Zuld  hlvl^rrlat'ed  last  in  part,  through  the  Hearing  them  through  our  loud-  j 

,  another  section  of  this  issue  of  The  Financial  |  have  come  close  to  what  they  were  :  ^  ®  medium  of  a  capital  levy.  If  a  sP«®hers  they  sound  wonderful.  |  i 

°  ■  new  theme  Mr  Gillett  Times  reference  is  made  to  tne  large  scale  expend- 1  ®*med  at.  j  *  J  *  |  man’s  capital  is  money,  he  would  They  have  insight,  foresight,  hind- ,  | 

This,  of  course  IS  not  a  ne3A  theme.  itures  on  rolling  stock  programmed  by  both  the  _  *  *  *  ’  The  fiscal  managers  no  doubt.  |  3u„ender  part.  If  it  is  the  ability 

said  what  others  have  been  saying,  and  emphasizing  These  programs  are  aimed  at  The  civilian  mind,  naturally,  is  j  contemplate  means  of  financing  to  work,  he  would  work  free  until  “  J®, 

—  particularly  of  late  with  social  services  so  much  e  ^  concerned  with  this  matter  in  !  future  emergencies  without  leading  of  the  canital  lew  hn«  escape  the  impression  that  London 

Wcun..  homely  lUus.ro.ioo  of  U,e  S  L  ^  “  «  «"  1 1”  “'"I  "  “Pdi.  ^7  T’Vp"*  'T' 

loaf  and  the  flour,  however,  puts  the  situation  I  ^  all  come  out  of  the  earning  or  bor- |  t.ons  which  postwar  inflation  has  facilities,  he  would  surrender  these  tie  attempts  to  draft  them  for 

a  light  that  even  the  lower  grade  schoolboy  can  ‘^®y  experience  when  they  solving  power  of  the  country  of  |  imposed  on  the  savers  and  bond  certain  periods  without  reward.  Po“®y'«a’^‘n8:- 

understand  cross  our  southern  border.  which  he  is  a  part.  i  buyers  in  the  second  war.  Nobody  should  suppose  that  our 

O  I  •  =i,vy,p=f  iiiimitahiP  resources  made  it  H  i®’  however,  very  mucii  open  to  question  While  everybody  is  agreed,!  The  idea  of  taxation,  of  course,  A  free  society  would  find  it  dif-  leaders  are  infallible,  that  they 

Canadas  a  should  attain  a  leadine  whether  these  modernization  programs  will,  or  therefore,  that  war  is  getting  more  :  meets  with  the  great  favor  of  all  Acult  to  accept  the  degree  of  con-  don’t  makes  mistakes.  But  neither 

almost  inevitable  that  s  carried  out  failing  a  clarification  of  costly  in  terms  of  money,  the  those  who  believe  that  only  com-  f*"®*  ®"d  of  snooping  which  this  should  we  be  constantly  led  to  be- 

position  among  the  nations  o  i  ,  .  x  the  freight  rate  situation.  Railways,  like  any  other  chief  concern  of  the  civilian  mind  1  pulsion  can  work.  The  excess  would  require;  we  mention  it  mere-  Hgve  that  our  leaders  are  always 

matter  of  production  and  international  trade.  We  their  spending  in  rela-  is  to  discover  the  best  ways  and  j  profits  tax  has  created  enough  ly  because  it  shows  a  trend.  ^rong. 

have  been  fortunate,  however,  in  that  we  nave  ^  in  1948  and  the  early  means  to  pay  for  it  all.  I  difficulties  to  warrant  much  closer  Assuming  that  we  can  solve,  in  This  is  not  to  suggest  that  we 

been  able  to  reach  the  position  we  are  in  today  ^  capital  question  whether  the  j  examination  before  we  embark  on  times  of  emergency,  all  the  mat-  should  applaud  everything  our 

in  the  face  of  our  relatively  meagre  population.  ;  paii  oiiu  ’  ‘  ..  ,  .  th  .  the  margin  >"®lbods  we  employed  the  last  time  ;  it  again.  It  has  led  to  undoubted  erial  problems  of  supply  and  of  leaders  do;  constructive  criticism 

The  developments  of  the  war  and  post  war  years  expen  i  ures  pxni>n^p«  dictates  ^  found  to  be  good  enough.  I  extravagances  and  wastefulness,  manpower,  the  financing  problem  will  always  be  the  essence  of 

have  been  a  not  insignificant  factor  in  our  progress  between  revenues  and  operating  e  pe  .phere  is  a  variety  of  reasons  for  :  It' has  penalized  those  whose  in-  remains  on  the  top  of  the  agenda,  democracy.  But  the  constant  carp- 

of  the  past  two  decades.  That  our  productive  such  a  policy  as  the  on  y  pru  en  course  o  ^  •  this  suggestion.  '  creased  benefits  were  derived  from  Canada  fortunately  is  not  starting 

facilities  were  kept  intact  while  those  of  older  Despite  lecent  freight  rate  revisions,  the  profit  One  is  the  undoubted  deprecla-  !  greater  efficiency,  whether  they  out  with  accumulated  deficits  of  “ 

countries  in  Europe  were  being  crippled  by  the  margin  of  the  roads  is  still  such  as  to  call  for  tion  of  money  which  has  worked  j  actually  made  profits  from  the  war  the  years  since  1945.  This  is  one  \KT  1  HT  A  A  R 

ravages  of  total  w-ar  is  something  that  has  been  conservatism  in  the  matter  of  capital  expenditures,  hardship  on  individuals  to  the  [  or  not.  of  the  troubles  in  which  the  United  VV  •  J  •  1  •  /\L/r\r 

a  mightly  help  in  our  inroads  into  world  markets.  The  unbending  opposition  of  provincial  authorities  exact  extent  to  which  they  fol-  |  While  politically  acceptable,  this  States  finds  itself  today.  Never-  CHARTEKD  ACl 

C-  o.x,i  xxthpr  tnrr  countries  have  in  the  west  and  the  east  to  any  further  advance  ^^ed  their  instincts  of  patriotism.  '  tax  is  the  one  least  justified  on  theless.  if  it  is  realised  that  this  W.  J.  T.  Adamsoa,  C.A. 

European  and  other  vA  ai  torn  countries  have  m  ine  c  j  ^  skimped  from  '  purely  economic  grounds.  The  vol-  present  impasse  and  its  possible  HrKS  BUII 

been  rapidly  rebuilding  their  I  ^  ^ matter  of  fact-  t®.1945  for  the  sake  of  in- i  untary  contribution  to  the  war  I  consequences  are  no  longer  squab- 1 1  MONTR 

and  are  once  more  coming  into  the  expoit  maiket.  |  seen  mg  o  .  .  .  vesting  in  war  bonds,  the  more  of  |  chest  of  the  country  still  is  one  of  i  bles  between  nations,  but  that  may 

And  the  workers  in  these  countries,  scnooled  to  j  is  not,  nowevei,  encouiagmj,.  ^  depreciation  of  his  thrift  capital  i  the  major  means  of  financing  a  I  turn  into  a  war  for  survival  of 

austerity  over  the  past  decade,  are  doing  much  j  The  people  in  these  provinces  should  realize  that  j  he  has  suffered.  This  is  a  reality  j  counti-y’s  effort,  just  a.s  Ions:  as  !  societies  as  a  whole,  the  real 

less  worrying  about  shorter  working  hours  than  !  one  must  pay  for  one’s  wants.  They  won’t  get  j  and  we  are  not  telling  the  money  .  provision  is  made  that  such  volun-  j  weight  of  the  problem  will  not  be 

are  those  on  this  continent.  Were  Canada  building  better  service  by  grudging  the  railways  a  reason-  managers  anything  new.  As  a  j  tary  savings  are  not  actually  pen-  I  underestimated  and  it  will  be 

up  a  domestic  market,  by  means  of  immigration,  able  margin  of  profit.  I  n^atter  of  fact  it  is  one  of  the  |  alized  as  compared  wnth  those  who  I  solved. 

more  in  line  with  her  industrial  potential,  there  - -  —  — - 

might  be  some  room  for  complacency.  Not  only  has  Making  HaSte  Slowlv  WT  Q^l  77  O#  • 

the  immigration  flow  been  relatively  meagre,  how-  ^ 

ever,  but  early  prospects  do  not  indicate  any  There  is  considerable  weight  to  the  argument  ^  Y  w 

material  stepping  up  in  volume.  expressed  during  the  past  week  by  Justice  Minister  n  i.  t  tzv.  a  r.uu  a -k- 


ing  of  some  of  these  commenta¬ 
tors  is  too  widely  quoted  for  the 
good  of  our  cause.  —  Vancouver 
Province. 


Railway  Rates  and  Services 


Representative!.  ^  ^  \  position  is  sufficiently  good  to  1  homely,  if  possibly  unpopular,  ex-  ■ 

NEW  YORK:  111  iir«adwa>.  K.  s.  Karie?.  Kfpre.znutive.  {.his  country  are  operating  in  their  efforts  to  j  promise  that  the  country’s  needs  '  ample:  there  is  nothing  inflation-  ' 

Devotvdloll,euUe,c.Uo,lhcuiMtypubUcinthe  P'®''^^®  ^‘'®  the  service  it  demands.  |  might  be  relatively  smaller  than  ,  ary  In  two  glasses  of  beer  per  day.  j 

Nr/.ci  /;,«/  ihf  riniiidi  iicc  ul  ruiutnl  Us  cfsentuit  to  the  and  to  which  it  i.s  entitled.  the  needs  of  the  United  States.  i  but  there  Is  something  perilous  if,  ■ 


Working  Hours  and  Production  j  delay  in  the  opening  ot  the  hearings.  This  follows  i 
,  ..  1  the  pattern  which,  from  past  experience,  one  has 

“If  you  need  a  larger  loal,  you  ,o,„e  to  loo*k  for  from  the  western  and  eastern 
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We  Should  Stop  Guessing 


ever,  but  early  prospects  do  not  indicate  any  There  is  considerable  weight  to  the  argument  Y  O 

material  stepping  up  in  volume.  expressed  during  the  past  week  by  Justice  Minister  B  R  J  TYFAriTMAX' 

None  but  the  brass-bound  reactionary  desires  a  1  Stuart  Garson  in  a  radio  address  that  criticism  ^ 

return  to  the  10-hour  day,  the  55-hour  week.  It  regarding  the  slow  tempo  of  federal-provincial  I  felt  tough  for  a  few  days,  lion  today.  Big  business  requires  of  the  raw  materials  into  the  fin¬ 
is  freely  admitted  that  the  fuller  life  has  made  for  talks  is  unjustified.  !  ^o^nd  it  hard  to  come  to  grips  capital,  in  volume,  and  ample  busi-  j  ished  products, 

increased  individual  productivity  among  the  work-  The  provincial  and  federal  governments.  Mr.  *  hen  one  on  ness  capacity.  ,  There  are  wage  and  salary  costs 

ers:  although  the  fact  should ‘not  be  overlooked  Garson  pointed  out.  must  be  ’completely  satisfied  nhviiiLn  mi,  *  .  ,  I  ‘ k® 

X  ^4./f  fiYBs  our  family  physician.  He  inquired  The  manufacturer  must  take !  number  3  which  covers  the  general 

that  the  ingenuity  of  management,  and  the  re-  tliat  any  method  of  amendment  (to  the  constitu-  qw  *  t  crovn  Viitv.  ^  •  4.-  •  u  .3  n  ta 

,  ®  ,  ,  ,  *  A  Y  ,  .  ,  Ml  ^  4.  I  .  ^ooui  mj  symptoms,  I  gave  him  care  of  maintenance,  depreciation  over-head  as  well  as  profits.  It 

sources  of  capital,  have  played  an  important  role  tion)  upon  which  we  can  agree  will  adequately  t^e  facts,  then  asked  what  was  and  obsolescence.  As  soon  as  a  would,  however,  be  extremelv  dif- 

in  providing  more  efficient  machinery.  The  point  protect  the  rights  of  the  Canadian  people  and  of  ^^ong.  new  machine  is  brought  out  some-  ficult  to  segregate  these  items, 

is  that  statistics  do  not  show  that  the  trend  to  the  federal  and  provincial  governments  of  Canada”.  He  gave  me  a  quizzical  smile,  body  tries  to  produce  a  better  one.  j  So  long  as  we  realize  the  facts  they 

shorter  working  hours  in  the  recent  past  has  been  chief  criticism  to  be  levelled  at  both  federal  “I  could  guess”,  he  said,  “but  I  In  a  few  years  it  may  be  necessary  j  are  not  material  to  the  issue, 

accompanied  by  an  offsetting  —  if  any  —  increase  ^nd  provincial  administrators  does  not  apply  to  stopped  jessing  long  ago,  let’s  to  replace  the  original  equipment  1  #  #  * 

in  man-hour  production.  ,  existing  governments.  It  is  that  discussions  between  o^t.”  Then  he  took  me  back  |  with  something  new  and  more  ef- ;  Note  the  relatively  small  varia- 

Under  such  circumstances,  and  will  full  employ-  j  Ottawa  and  the  provinces  were  not  inaugurated  ^^®  surgeiy  and  gave  me  a  ficient.  |  tjons  which  took  place  during 

ment,  production  is  bound  to  suffer,  failing  an  long  before  they  were.  It  should  have  been  apparent  orotig  exarnination,  told  me  to  Competition  is  keen  in  modern  j  these  stirring  years. 

*  ^  \  o  *  arr\  n/YTVIA  0*4^  fz-k  nArl  omrl  baa  I  rnt.  ^  ....  1-..— 2 _ i 
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in  man-nour  proaucuon.  ,  existing  governments.  It  is  that  discussions  between  “““  me  oacic  wiin  someining  new  ana  more  ei-  ;  Note  the  relatively  small  varia- 

Under  such  circumstances,  and  will  full  employ-  Ottawa  and  the  provinces  were  not  inaugurated  ^^®  surgeiy  and  gave  me  a  ficient.  |  tjons  which  took  place  during 

ment,  production  is  bound  to  suffer,  failing  an  long  before  they  were.  It  should  have  been  apparent  orotig  exarnination,  told  me  to  Competition  is  keen  in  modern  j  these  stirring  years, 

adequate  supply  of  new  workers  to  take  up  the  as  far  back  as  the  early  twenties  that  the  British  .  °™®’  ®  ®  ®®®  industry.  The  successful  business  Here  was  a  period  in  which  the 

slack.  North  America  Act,  in  its  provisions,  was  out-  !  dollar  value  of  total  production, 


Is  This  Efficiency? 


Administrators  of  company  pension  plan.s  might 


North  America  Act,  in  its  provisions,  was  out¬ 
moded,  and  that  a  wholesale  revision  of  the  consti¬ 
tution  was  called  for  in  the  interests  of  national 
welfare  and  national  unity. 

The  break-down  of  previous  federal-provincial 


wholesale  revision  of' the  consti- !  t  ^  confidence  in  my  doctor,  times.  Taxes  are  high.  The  light,  |  salaries,  wages,  raw  materials  etc. 

for  n^e  fn  ures  J  of  nari^naU  ^  ^  Canadian  ;  ^as  over  three  time.s  the  1939 

tor  in  me  interests  ot  national  p.m.  j  vuent  right  to  bed.  Never  industry  amounted  to  $303,539,000  |  level  Yet  the  nercentaire  distribu- 

‘"’“J  -  !  "■«.  •  “"'Pl't..  I  didn’t  in  1848.  Th.n  w.  have  freight,  |  Uof  of  thUdE  S.M  tSr 


pay  heed  to  the  recently  expressed,  and  reiterated,  !  conferences  actually  was  understandable  in  the 
opinion  of  Premier  DuplessLs  of  Quebec  that  en-  I  light  of  conditions  prevailing  at  the  time  they  were 


forced  retirement  at  a  specific  age  i.s  both  un-  convened.  Depressions  and  wars  are  hardly  help-  ^  «iade  a  speedy  recovery,  but  other  things, 


get  up  until  nine  o’clock  the  fol-  postage,  telegraph,  express,  insur-  j  the  products  produced  varied  only 
lowing  morning.  ance.  exchange,  advertising,  sell-  1  slightly  from  year  to  year. 

Skip  the  rest  of  the  treatment;  ing  costs  and  an  infinite  host  of  ■  u-i  u  .  u  v  1  x 

T  maHi.  n  I  Meanwhile  what  has  happened  to 


ful  in  the  solution  of  national  problems. 


the  profiteers  ?  Those  who  in- 


economic  and  unfair.  ful  in  the  solution  of  national  problems.  |  ..  T  nested  their  capital,  created  cm- 

X-  cool  assurance  that  he  could  thin  before  it  becomes  net  profit.  ,  .  ,  j  ,.1.  .u 

There  should  be  no  refuting  of  the  Quebec  The  Minister  of  Justice  states,  and  he  is  doubt-  find  out  what  was  wrong,  had  no  The  wise  industrialist  will  not 
Premier’s  argument  that  many  men  at  the  age  less  sincere  in  doing  so,  that  the  measure  of  co-  intention  of  treatment  by  guess.  distribute  all  his  profits;  he  will  '^®*’®  ®°”'®  forgotten  facts 


of  65  are  still  active  and  competent.  This  being  operations  between  the  11  governments  in  Canada  41  41  41  plow  back  a  part  his 'earnings  I govern  a  situation  of  this 

so,  it  would  seem  to  be  in  the  best  interests  of  is  beUer  today  than  it  has  been  for  a  very  long  We  should  treat  economic  prob-  into  the  business.  It  was  the  I**  ^  democracy  the  suf- 

both  employer  and  employee  that  the  latter  .should  time.  The  problems  are  great;  so  great  that  haste  lems  in  the  same  way;  stop  guess-  failure  to  do  this,  plus  high  taxes,  I  ®  wide  basis.  The 

be  retained  in  the  organization  so  long  as  his  would  be  undesirable  in  the  extreme.  Any  agree-  ‘"K.  search  for  the  facts.  We  which  checked  the  progress  of  j  ®*'*’®w^  candidate  defends  the  poor, 

abiUties  find  activity  remain  unimpaired.  ment  that  would  involve  qualifications  on  the  part  should  call  a  hoe.  a  hoe,  stop  British  industry,  gave  America  her  ®^tacks  the  rich,  hopes  by  that 

Any  pension  scheme  can  be  made  sufficiently  of  any  one  or  more  of  the  participants  would  be  swearing  at  it  merely  because  we  lead  in  recent  years.  .  means  to  get  elected  and  generally 

flexible  to  permit  of  an  employee  continuing  to  worse  than  no  agreement  at  all.  It  would  inevitably  Minted  its  cutting  e<^e.  The  expansion  of  industry  works  vou  rempmb<4r  RudvarH  Kin. 

work  as  long  as  his  health  hand  faculties  are  lead,  sooner  or  later,  in  the  future,  to  recrimina-  ^be^ter^to^fs^Tnd  stupW  t^mS  '’thi^^’ox  which  P®®*"’  General  Sum- 

sound  and,  while  full  employment  conditions  pre-  lions  and  interecine  distrust.  cfelr^r  minr  we  Tay  that  jSth Lt  ^corn^  M^^ 

vail,  there  is  no  good  reason  why  his  services  should  It  is  self  evident,  in  the  light  of  the  issues  in-  every  problem  has  its  answer.  ago  I  heard  Sam  Gompers,  one  of  “WTio  shall  doubt  'the  secret  hid 

not  be  retained.  During  a  period  in  which  any  volved  and  the  widely  divergent  economies  and  Start  with  1939  the  beginning  of  the  great  leaders  of  the  past,  speak  Under  Cheops’  pyramid 

marked  degree  of  unemployment  exists  in  the  social  structures  in  the  various  parts  of  the  country  World  War  II  —  consider  the  man-  in  the  City  of  Toronto.  He  told  Was  that  the  contrRctor  did 

country,  of  course,  the  situation  would  be  entirely  that,  as  Mr.  Carson  points  out,  the  work  of  the  ufacturer’s  dollar,  the  dollar  he  his  audience  that  the  greatest  Cheops  out  of  several  millions  ?” 

different.  Youth  must  be  given  the  opportunity  conference  had  to  be  careful,  deliberate  and  pains-  receives  for  the  product  he  pro-  economic  crime  a  manufacturer  1  That  is  the  cry  of  a  democracy,  ‘ 

to  work.  taking,  that  there  should  be  no  settlement  until  What  has  he  put  into  it  ?  could  commit  was  failure  to  make  ;  labor  does  the  work,  capital  is  al- 


I'..; 

c  a  ii- . 

Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVIKV  WALK  OF  LIFE  SINCE 


There  are  some  men  who  can  be  happy  and  concerned  were  assured  it  was  a  wise  one.  What  does  he  get  out  of  it?  a  profit  out  of  his  effort.  ways  in  the  wrong. 

contented  in  retirement;  which  need  not  ‘imply  _  ’'®  ^  profiteer  it  «  ¥  ¥  There  wf»s  no  argument  in  that 

that  thev  are  lazv  at  heart  It  simnlv  meanu  that  a  a  a  a  .  ^^®  •■®®®*"‘*®'  There  Consider  the  records.  Here  is  1  verse.  It  was  written  to  please 

thev  have  develLed  a  hobbv  whi^h  will  keen  Comments  On  Current  Events  may  be  no  profiteers!  Even  Mr.  the  distribution  of  the  manufac-  j  the  mob.  Consider  the  last  two 

tS  -  Coldwell  may  have  been  searching  turer’s  dollar  from  1939  to  1948:  1  lines.  What  right  had  Kipling  to 

them  occupied,  perhaps  with  profit.  There  are,  thinu's  which  weren’t  there  t'  o 

on  the  other  hand,  many  who  have  made  their  ^  psychologist  finds  that  rudeness  on  ^  anyway.  ‘  ^2)  (3) 

work  their  hobby;  w.io  are  lost  and  unhappy  away  *^^®  clieijts  is  a  factor  in  making  a  sales-  back  to  1939  as  our  Year  Labor’s  Share  Raw  Materials  All  Other  Costs 

from  their  bench  or  their  desk  for  any  length  of  ^‘^®  unhappy.  Which  could  hardly  be  classified  forward ‘from  21.2%  52.8%  26.0% 

time.  To  such  a  man  retirement  may,  and  very  earth-shaking  discovery.  j  point  we  shall  see  that,  out  oa 

often  does,  mean  his  early  death.  *  *  *  |  of  each  dollar  received  by  the  man-  22  Wst/  24  2 c/ 

It  may  be  argued  that,  in  times  of  full  employ-  A  daily  newspaper  heading  reads :-  ”U.K.  Meat  ufacturer,  he  paid  out  52.8  cents  ^2  8%  53  7^  23  5% 

ment,  a  pensioner  who  has  been  retired  while  his  Further”.  Now  British  housewives  for  raw  materials,  21.2  cents  for  22.4%  53;3%  2413% 

health  and  mind  remain  sound  always  can  find  f^®^  °"®  'u®^*  ®  week.  Who  says  there  ®  conif"  *  **  22.4%  54.2%  23.4% 

employment  elsewhere.  In  these  days,  however,  isn’t  a  war  on?  Now  we  are  seeine  thinas  What  21.7%  54.2%  24.1% 

when  company  pension  plans  are  the  rule  rather  *  *  *  that^  Did  he  put  20.7%  54.9%  24.4% 

than  the  exception,  it  is  not  so  easy  for  a  man  Switch  in  British  Cabinet  which  brings  labor  t^e  26  cents  in  his  pocket  and  ^  20.3%  55.8%  23.9% 

of  over  60  or  65  years  of  age  to  find  work  in  '  portfolio  to  Aneurin  Bevan  may  mean  an  early  cheerfully  call  it  a  day.  Life  Lsn’t  Average  of  10  yrs.  21.5%  54.1%  23.9% 

keeping  with  his  qualifications  and  his  training,  decline  in  the  popularity  of  the  Labour  government  quite  so  simple.  If  it  were  every-  Numbers  1  and  2  are  obvious.  1  assume  that  the  contractor  cheat- 

Apart  from  that,  the  breaking  of  long  associations  firebrand  with  the  radical  element  in  the  party,  body  would  want  to  be  a  manufac-  Number  1  includes  both  wages  and  ed  “Cheops  out  of  several  mil¬ 
ls  unpleasant  and,  to  the  older  man,  a  change  of  H  be  that  this  has  occurred  to  Prime  Minister  turer.  He  and  those  associated  salaries.  Item  number  3  covers  Hons”  ?  None  whatever! 

environment  seldom  is  conducive  to  efficiency.  Attlee,  of  course.  with  him  must  build,  they  must  “all  other  costs”  and  includes  the  There  is  no  better  means  of  win- 

In  some  cases  the  retention  of  a  man  past  the  *  *  *  invest  heavily  before  they  can  get  profits  of  the  entrepreneur.  nlng  an  election  than  to  cast  doubt 


(1) 

Labor’s  Share 
21.2% 
20.3% 
20.8% 
22.3% 
22.8% 
22.4% 
22.4% 
21.7% 
20.7% 
20.3% 


Average  of  10  yrs. 


(2) 

Raw  Materials 
52.8%, 
54.1% 
54.3% 
53.4%- 
53.7% 
53.3% 
54.2%, 
54.2% 
54.9%. 
55.8% 
54.1%, 


(3) 

All  Other  Costs 
26.0% 
25.6% 
24.9% 

24.3% 

23.5% 

24.3% 

23.4% 

24.1% 

24.4% 

23.9%. 

23.9%, 


Numbers  1  and  2  are  obvious.  1  assume  that  the  contractor  cheat- 


age  of  retirement  may  mean  the  retarding  of  British,  Europeans  are  queuing  up  for  a  chance 


any  return. 


Note  the  relatively  small  varia-  i  on  the  morals  of  those  who  are 


promotion  for  a  younger  man  who  has  given  good  to  settle  i^i  Canada  according  to  a  London  dispatch.  before  the  war  represented  a  moved  from  peace  to  war  and  back  i  theme  song  of  almost  every  Can- 
service  and  w  o  IS  us  en  1  e  o  promo  ion.  It  is  a  good  thing  that  people  over  there  have  sum.  It  amounted  to  $3.6  to  peace  again.  Item  number  1  adian  election  since  Confederation. 

In  such  cases  the  former  could  be  retained  in  a  been  used  to  queuing  up  for  something  they  are  bilUon  in  1939  -  $6.3  billion  in  refers  only  to  direct  salaries  and  j  Never  wa.s  it  more  evident  than 
more  or  leas  consultative  capacity  and  the  actual  only  hopeful  of  getting.  1  1943  —  probably  closer  to  $8  bil-  wages  arising  from  the  conversion  '  it  is  today. 


Our  capital  investment  in  Indus-  tion  in  the  different  items  as  we  .  successful.  That  has  been  the 
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Charlottetown,  St.  lohn  s,  Nfld 


bilUon  in  1939  -  $6.3  billion  in  refers  only  to  direct  salaries  and  |  Never  wa.s  it  more  evident  than 
1943  —  probably  closer  to  $8  bil-  wages  arising  from  the  conversion  '  it  is  today. 


HINTS  TO  INVESTORS 


Argus  Corporation 

I  will  appreciate  it  if  you  will 
be  good  enough  to  give  me  your 
estimate  of  the  preferred  and  com¬ 
mon  shares  of  Argus  Corporation. 


I  INQUIRIES  from  $ubserlb«rt  in 
.  rngard  to  their  inveitmentt  end 
problems  ere  invited.  Answers 
ere  based  upon  informetien,  which 
THE  FINANCIAL  TIMES  believes 


These  shares,  as  you  know,  were  I  ['•l'*hle,  fair  and  unpreiudicad.  but 
sold  5  years  ago  by  a  very  strong  ‘'•^ond  the  eaercse  of  care  .n 
I  4.  11  4.  4.  01AA  j  securing  information.  THE  FINAN. 

Investment  syndicate  at  $100  and  ^lAL  TIMES  cannot  assume  re- 


sold  5  years  ago  by  a  very  strong 
Investment  syndicate  at  $100  and 
$10  per  share  respectively,  and  it 
is  noteworthy  that  they  have  al¬ 
ways  sold  at  a  very  substantial 
discount  since;  this  notwithstand¬ 
ing  the  fact  that  the  financial 
position  and  the  earning  power  of 
the  company  have  both  Increased 
substantially.  —  B.R.,  St.  Jean. 
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'  Sion  will  include  the  presentation  ,  the  American  aid  program  in  the 

*  f  of  officers’  reports,  the  election  of  light  of  present  rearmament  plans. 

■  |a  a  I  OQlICll  Vlly  OMCI  L'GTGiICC  new  officers,  and  a  discussion  of  i  The  names  of  the  speakers  in  the 

I  I  “  IBB  B^  •  the  year’s  work  of  the  Chamber’s  :  panel  will  be  announced  later. 

11^1  yf  B _ I  ^  W  Bv  ^  Economist’s  Notebook  From  London  various  policy  committees.  Reports  I  - 

from  these  committees  will  cover  a  Output  of  electric  refrigerators 
The  world  situation  has  been  so  key  industrial  raw  materials  which  wide  range  of  subjects  includng  in  Canada  for  household  use  total- 
'  ■  completely  transformed  by  Com-  will  be  scarce.  commercial  and  monetary  policy,  led  32,095  in  September  as  compar- 

for  the  first  six  months  amounted  make  conversion  from  "A”  stock  munist  aggression  iA  Korea  that  it  For  this  reason  it  will  be  mis-  protection  of  foreign  investments,  ed  with  16,733  in  September  last 
to  54  cents.  Total  net  earnings  attractive.  As  common  is  so  close-  is  easy  to  dismiss  all  the  old  pur-  leading  to  compare  the  product-  international  markets,  advertising,  year.  During  the  first  nine  months 

for  the  current  year  might  bo  estl-  ly  held,  however,  there  is  only  the  poses  and  policies  as  irrelevant  to  ivity  figures  of  the  coming  year  standardization  of  trade  terms  and  of  the  year,  224,924  units  were 

mated  at  better  than  $1  per  share,  desire  of  the  controlling  group  to  the  over-riding  urgency  of  putting  with  those  of  1950.  Maximum  pro-  international  banking  practices,  produced  as  against  130,945  in  the 

The  company  produces  the  only  Consider  in  the  matter  of  divld-  defence  preparations  first.  It  is,  ductlvity  depends  on  minimum  re-  protection  of  patents,  and  inter-  similar  period  of  1949. 

Canadian  line  of  machine  and  tool  ends;  and  that,  of  course,  is  an  however,  misleading  to  suppose  strictions  and  guaranteed  supplies  national  double  taxation.  - 

steel,  which  puts  it  in  quite  a  good  unknown  element.  .  that  the  main  lines  of  the  postwar  of  all  needed  raw  materials  and  !  An  afternoon  session  will  also  be  Domestic  sugar  sales  in  Canada 


similar  period  of  1949. 


steel,  which  puts  it  in  quite  a  good  unknown  element. 


An  afternoon  session  will  also  be  Domestic  sugar  sales  in  Canada 


ipontlbility. 

Inquiriei  muit  bsar  the  signs-' 
ture  end  address  ef  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  ot  pubHe  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


position.  Recently  it  added  the  Aside  altogether  from  question  recovery  programmes  are  now  un-  components.  Already  the  govern-  held  consisting  of  a  panel  of  ex- 1  for  the  first  eleven  months  of  1950 
first  Canadian  line  of  stainless  of  conversion,  Eddy  Paper  “A”  fitted  for  the  new  task  ahead.  In  ment  has  imposed  restrictions  on  perts  who  will  lead  discussions  in  ;  were  four  per  cent  over  the  same 

steel  rolling  mill  products,  with  appears  to  be  an  attractive  hold  fact,  the  burden  of  rearmament  the  use  of  zinc  for  civilian  pur-  their  respective  fields  on  various  period  in  1949.  ’ 

output  at  a  rate  of  about  100  tons  and  yield  basis  of  4%  per  cent  is  calls  for  intensification  of  some  of  poses,  prohibiting  its  emplojmient  aspects  of  Canada’s  foreign  trade,  - 

per  month.  The  expansion  of  the  not  to  be  sneezed  at  in  light  of  those  policies  which  have  been  sue-  altogether  for  a  wide  range  of  do-  currency  and  overseas  investment  There  are  primary  textile  mills 

Welland  plant,  to  be  completed  by  fact  that  averge  earnings  on  stock  cessful  in  bringing  about  a  sub-  mestic  articles  after  the  first  of  problems  and  also  the  future  of  i  in  269  communities  in  Canada, 

spring  of  this  year,  at  a  cost  of  of  $2.83  a  share  over  past  5  years,  stantial  measure  of  economic  re-  Februarv. 

some  $600,000  will  further  increase  representing  more  than  2%  times  covery.  Te  distribution  of  sulphur  and 


the  company’s  capacity  of  sheet  annual  dividend  requirements  — 


Areus  Corn  -Ltd  as  vou  doubt-  I  — - production,  wiwi  eaniiiiBB  ui  ♦•••oa  a  anare  ■■proaucnvity  campaign  is  stil 

less  are  aware  is  a  mLaeement !  ~  —  $1.81  a  The  speculative  outlook  for  this  equal  to  better  than  4%  times  particularly  significant.  Product 

sharc;  1944  —  $1.84  a  share;  1943  stock  appears  to  be  good;  the  in-  dividends  —  provide  solid  basis  for  ivitv  is  a  word  which  has  becomi 


with  1949  earnings  of  $4.81  a  share 


overy.  Te  distribution  of  sulphur  and 

It  is  in  this  light  that  the  U.K.  sulphuric  acid  is  also  to  be  con- 
productivity”  campaign  is  still  trolled.  It  may  be  necessary  to 


type  investment  company.  Invest-:  ,oio  i  -  ...  .........  ..  •  -  -  -  - -  --  —  . - 

ments  are  largely  distributed  I  “  should  be  vestment  rating  on  the  other  hand  assumption  that  dividend  is  well  well-known  in  Britain  in  the  last  the  production  of  goods  mainly  for 

among  the  securities  of  7  com- 1  wait  until  there  is  greater  secured.  few  years  and  it  sums  up  the  whole  home  consumption  leaving  vital 

nanies  and  comorise.  B.  C.  Forest  i  1,240,000  Shares  outstanding  at  |  clarity  about  company’s  long  term  -  field  of  industrial  technology  defence  and  import  industries  with 


appears  to  be  good;  the  in- 


iiier  man  4%  iimes  particularly  significant.  Product-  allocate  some  other  scarce  mat- 
provide  solid  basis  for  ivlty  is  a  word  which  has  become  erials.  The  effect  will  be  to  limit 


panies  and  comprise,  B.  C.  Forest  ‘  |  ciar.Ly  aooui  compai 

Products  common;  Canadian  end  of  year  while,  on  basis  of  aver-  earning  possibilities. 

Breweries  common;  Canadian  - 

Food  Products  common  and  pre-  throughout  the  year,  per  share  net  Eddy  Pflper 

f erred;  Dominion  Stores  common;  on  "A”  stock  was  $2.24  a  share.  subscri 

Massey-Harris  common;  Orange  penianda  for  all  services  of  oper-  your  Hints  to  Invest 


Tabor  Lake  Gold 


few  years  and  it  sums  up  the  whole  home  consumption  leaving  vital 
field  of  industrial  technology  I  defence  and  import  industries  with 
which  can  bo  briefly  epitomized  as  sufficient  supplies  to  go  all  out. 


As  a  new  subscriber  who  finds  i  ®old  Mines. — M.D, 


Kindly  give  me  all  the  infomia-  “efficiency”.  It  is  measured  in  It  will  be  in  those  industries 
tion  you  can  secure  on  Tabor  Lake  terms  of  greater  output  from  the  that  the  productivity  lessons  leam- 


your  Hints  to  Investors  interesting  Property  of  Tabor  Lake  Gold 


same  number  of  workers. 

’The  impressive  increase  in  in- 


ed  during  the  last  three  years 
should  yield  important  results  in 


Crush  common;  and  Standard  company  reflecting  active  valuable,  I  would  appreciate  Mines  Ltd.  has  been  idle  since  dustrial  production  in  the  U.K.  in  strengthening  the  defences  of  the 

Chemical  common.  conditions  in  territory  served  by  your  comments  on  Eddy  Paper  "A”  Property  is  located  in  Ke-  the  last  three  years  is  the  result  free  world. 

Corporation’s  fiscal  year  ends  1  company  (Vancouver,  Victoria,  stock,  of  which  I  have  held  some  region  of  N.  W.  Ontario.  of  greater  productivity.  Though  - 


Canadian  Council,*  I.C.C. 


Corporation’s  fiscal  year  ends  p°*'^P^y  (Vancouver,  victoria,  stock,  of  which  I  have  held  some  nora  region  of  N.  W.  Ontario.  of  greater  productivity.  Though  - 

November  30th  and  recently  pub-  N®"'’  Westminster  and  surrounding  the  past  year  or  so.  This  stock  Company  is  capitalized  of  2  mil-  the  number  of  workers  hah  in-  Canadian  Caunell  *1  C  C 
lished  annual  report  for  fiscal  year  |  communities)  have  been  on  a  high  convertible  Into  common  but  I  shares  of  preferred  stock  and  creased  by  only  about  five  per  •  •  j  *  I  as  li  *  * 

to  November  30th  last  showed  in-  level.  Large  scale  extensions  cannot  find  any  market  quotation  ^  million  shares  of  common  of  cent,  Industrial  production  has  in-  TO  HOld  Annual  Meetin9 

dicated  asset  value  of  common  completed  and  underway  are  add-  „„  the  latter.  Please  advise.  —  which  509,915  shares  of  preferred  creased  by  more  *  than  a  quarter  Fifth  annual  meeting  of  the  Can- 

stock  on  that  date  of  $13.73  a  subst^tially  to  earning  power  o.B,L.,  Ottawa.  1  million  shares  of  common  since  1947.  adian  Council,  Intemationsd  Cham- 


share  as  compared  with  $12.15  a  of  both  operat  ng  and  holding  are  outstanding;  991,743  shares  of  This  has  enabled  the  U.K.  to  in-  ber  of  Commerce,  will  be  held  at 

share  as  at  November  30th  1949.  compames^  At  last  annual  meet-  _  incidentally  is  the  by  Clark  Gold  crease  the  volume  of  its  exports  by  the  Royal  York  Hotel.  Toronto,  on 

At  recent  annual  meeting  share-  mg  of  B.  C.  Power  Corp.  president  Mines  Ltd.  three-quarters  while  at  the  same  Thursday,  February  15th.  1951,  at 

holders  were  informed  that  in-  told  shareholders  that  improved  J  °  ^he  year  presumably  stock  you  are  in-  time  feeding  the  home  market  io:00  a.m.  under  the  chairmanship 

dicated  asset  value  of  common  had  earning  power  as  a  result  of  ex-  ^  *  cent  on  preferred  and.  so  with  a  somewhat  larger  and  more  of  the  president,  Gerald  G.  Ryan, 


and  1  million  shares  of  common  since  1947. 


adian  Council,  International  Cham- 


risen  to  $17.29  a  share  as  at  Jan-  pansion  program  was  expected  to 


uary  8th.  r 

Earnings  of  corporation  for  last 


permit  of  a  higher  dividend  rate. 
Peak  net  earnings  of  B.C.  Power 


year  were  equal  to  $24.89  a  share  Corp.  were  in  1948  when  they 


of  approximately  4%  per  cent  on 
its  annual  dividend  rate  of  $1  a 
share. 

Shares  are  convertible,  on  a 


on  preferred  stock,  equal  to  5%  amounted  to  $2,603,485.  Dividends  I  ®bare  for  share  basis,  into  com 


times  annual  dividend  require-  at  rate  of  $2  a  share  on  1,240,000  i  stock  of  which  there  are  out- 
ments,  and,  after  preferred  divi-  shares  of  “A”  stock  outstanding  I  200,000  shares  of  an  au- 

dends,  to  $1.20  a  share,  or  double  would  call  for  distribution  of  a  I  ^horized  600,000  shares.  Voting 

dividend  requirements,  on  common  total  of  $2,480,000.  It  will  be  seen  P®"^®*"  ’®  vested  In  common  stock 

stock.  This  compared  with  earn-  that  earnings  will  have  to  show  a  i  200,000  shares  now  out- 


far  as  u'e  can  ascertain,  there  is  various  supply  of  goods  for  the  of  Montreal. 

no  available  market  for  the  issue.  domestic  consumer.  It  has  also  The  Prime  Minister,  ’The  Rt. 

-  made  it  possible  to  put  rather  more  Hon.  Louis  S.  St.  Laurent,  K.C., 

YOU  WON’T  NEED  than  one-fifth  of  the  nation’s  re-  M.P..  will  address  the  members  of 

MUTUAL  FUNDS  sources  into  maintaining  and  Im-  the  Canadian  Council  at  a  luncheon 

proving  capital  assets  without  following  the  annual  meeting,  the 


thorized  600,000  shares.  Voting  if  you  can  keep  your  stocks  when  creating  an  unmanageable  subject  of  the  address  to  be  an 


;  power  is  vested  In  common  stock 
j  and  the  200,000  shares  now  out¬ 


ings  for  preceding  fiscal  year  further  considerable  expansion  be-  ®re  all  reportedly  held  by 

equal  to  $19.70  a  share  on  prefer-  fore  dividends  on  “B”  stock  of  controlling  interests,  J,  R. 


all  about  you  inflationary  pressure. 

Are  selling  theirs  and  calling  it  a  achievements  of 

„  .  ,  ,  the  past  three  years.  British  in- 

_ . _ j  ^  dustries  in  the  next  two  or  three 


nounced  later.  I 

The  agenda  for  the  morning  ses- 


We  will  be  pleated  to 
provide  yoe  with  o  copy  ef  ear  earrent  clreslor, 

OUTLOOK  FOR  1951 

Write  or  phene  for  a  copy 

G.  E.  LESLIE  &  CO. 

STOCK  IROKERS  AND  OINIRAL  INVESTMENT  DEALERS 

360  St.  James  St.,  W.,  Montrcol,  HArbeur  8281 


HALIFAX,  N.S.t  SYDNEY.  N.S.:  SAINT  JOHN.  N.B.; 
MONCTON,  N.B. 

PrWtt*  wir*  canntctlon*  with  Marltiin*  ProTincci,  New  York. 
Toronto  and  other  leading  financial  centrea 


red  and  89  cents  a  share  on  com-  b  C  Power  are  Ukelv  to  come  Limited.  most  men  doubt  you  u.  u  e  ..rAt  two  or  taree 

»»»•  I  u„dS  Comdex  “  "  .  .fox.  I.  not  ll.t.d_  .nd.  And  for  th.  thin,.  1™ 


Operations  of  Canadian  Food 
Products  and  Orange  Crush  in  re¬ 
cent  years  have  been  more  or  less 


closely  held  as  it  is,  there  is  no  thevsav:  -v. 

market  for  it.  No  dividend  has  if  you  can  hold  and  not  grow  ^  for  defence 

been  oaid  on  common,  although  h^iH.nw  while  maintaining  exports  and  sup- 


Atlas  Steels 


the  double  burden  of  increasing 
rapidly  equipment  for  defence 


EXECUTORS 


TRUSTEES 


CENTURY 


been  paid  on  common,  although 


nervous  holding 


unsatisfactory  and  Canadian  "'***  please  e.xpress  your  earnings  thereon  have  averaged  Or  having  bought,  don’t  say  you  i 

-  .....  I  Afio.  I - “  .  .  .  .  ® . .  I uuuBut,  uu.it  oajr  |  n^gans  there  must !)«  a  Still  largct ! 


Breweries,  as  a  result  of  rising  ef  Atlas  Steels  stock  a*  $2.72  a  share  for  past  3  years  with  sold'  '  means  there  must  be  a  still  larger 

costs  and  high  taxation,  found  it  “’**  investment. — M.S.A.,  Toronto.  Uet  for  1949  at  a  record  figure  of  While  having  analyzed  don’t  yield  of  production  from  the 

expedient  to  revise  its  dividend  Stock  of  Atlas  Steels  Ltd.  can-  $3.81  a  share.  to  guessing  same  numbers  of  workers  for,  with 

policy,  cutting  January  distribu-  not  be  classed  as  an  investment  at  Conditions  in  pulp  and  paper  in-  And  yet  don’t  talk  too  much  or  act  '^"®”’P*®y”'®*'t  *®®®  than  two 

tion  to  25  cents  a  shai'e  from  50  the  present  time,  although  it  has  dustry  during  year  just  ended  were  too  bold.  P**"  ®®*'^  .^^®  probability  of 

cents  a  share  quarterly  which  was  considerable  speculative  attrac-  generally  better  than  in  1949  and  if  you  seek  facts— and  don’t  just  needed  In  the 

paid  regularly  over  a  considerable  tions.  A  sharp  earnings  drop  dur-  early  prospects  are  good.  Expecta-  follow  fashions;  armed  forces,  there  is  jio  reserve 


armed  forces,  there  is  no  reserve 


ing  1949  made  it  necessary  to  tions  are  that  earnings  of  Eddy  if  you  Can  win  and  not  make  ®f  J"^”P®wej  ^o  draw  on 

.  _  _  _  T’Kof  -.a  Tha  roclr  wn 


On  the  other  hand,  B.C.  Forest  |  defer  dividend  payable  in  Novem-  Co.  for  1950  will  show  some  im- 


Products,  Dominion  Stores,  Mas-  j  ber  of  that  year.  Distributions  provement  over  record  1949  earn-  If  you  can  smile  at  bulges  and  P®*"^  *^®  *^|’®  productivity  c^bibi- 
sey-Harris  and  Standard  Chemi-  i  were  resumed  recentlv  however,  inc.i?  fip^nre.  ,.oa/.,innc,  tion  opened  at  Birmingham  in  the 


That  is  the  task  which  gives 


sey-iiarns  ana  oianaard  cnemi-  i  were  resumed  recently  however,  ings  figure.  reactions  openea  ai  ctirmingnam  in  me 

cal,  all  have  been  showing  a  more  with  declaration  of  a  25  cent  divi-  On  basis  of  earnings  record  of  And  trreat  those  two  deceivers  heart  of  industrial  Britain  by  Hi^h 
or  less  steady  expansion  in  opera-  dend,  payable  FebZDary  1st  next,  common  stock  for  3-year  period  just  the  same'  Gaitskell,  Chanceller  of  the  Ex- 

tions  and  in  earnings.  Dividends  Total  earnings  for  1949  were  1947-49,  indicated  results  for  year  if  you  can  see  reports  you’ve  V**' 

on  first  3  of  these  companies  have  equal  to  61  «ents  a  share  on  stock  just  ended  and  early  outlook  for  written  ‘*’®  ‘’®*‘ 

compared  with  $1.94  a  share  company;  and  in  view  of  healthy  Twisted  by  bears  to  make  a  trap  ‘"y  advanced  in  its  methods 
Standard  Chemical  paid  50  cents  a  earned  for  1948.  There  appears  financial  position  as  shown  on  bal-  for  bulls 

to  have  been  a  substantial  im-  ance  sheet,  it  would  appear  that  And  watch  the  soundest  stocks 


heart  of  industrial  Britain  by  Hugh 
Gaitskell,  Chanceller  of  the  Ex¬ 
chequer,  on  29th  December. 
Though  the  best  of  British  indus- 


former  rate  of  40  cents  a  share 
annually. 


provement  during  the  current  year,  common  stock  might  well  be  plac- 


Tn  ^Sptember  last  corporation  |  P’®*'  •  ®‘^  ®  And“^y"^so^r"moreT  Jalf  the  PhTE^norn'l?  CoeSroU^  Ad^n^ 

Id  privately  $4  million  of  se-  i  i  ^  tj  .  ^  -u  istration  is  continuing  to  finance 


British  factories  cannot  still  be  im- 


sold  privately  $4  million  of  se¬ 
cured  notes,  proceeds  from  which 
were  used  to  retire  $2  mil¬ 
lion  of  debentures,  liquidation  of 
bank  and  other  short  term  in¬ 
debtedness  and  other  purposes. 
At  recent  annual  meeting,  chair¬ 
man  forecast,  on  basis  of  pros¬ 
pects  for  companies  represented 


mVESmNT  RKOmaWATIONS 
COMMENTS  S  ANAIYSES 


price; 

Yours  is  the  Pot  of  Gold  and  all 
its  trimmings 

And  what  is  more  —  you’ll  need  no 
more  advice. 

*  »  « 


the  work  of  the  Anglo-American 
Productivity  Council  after  the  sus¬ 
pension  of  Marshall  Aid  to  the 
U.K.  The  object  of  the  exhibition 


. . . 

IN  SETTLING  YOUR  ESTATE 

THE  FIRST  SIDE  is  a  matter  of  business.  To  settle  your 
estate  under  your  Will,  your  Executor  must  be  able  to 
handle  many  troublesome  details  requiting  a  know¬ 
ledge  of  business,  investments,  taxes  and  related 
subjects. 

THE  SECOND  SIDE  is  a  matter  of  human  understand¬ 
ing.  Your  Executor  must  be  able  to  help  your  family 
with  sound  advice  and  protect  their  interests  as  you 
would  do. 

When  you  name  The  Royal  Trust  Company  as  your 
Executor  and  Trustee,  you  provide  the  advantages  of 
both  sides  of  estate  administration  for  the  benefit  of 
your  family. 


AsJc  for  our  bookhf  **WhQf  W« 
Con  Do  For  You”.  If  cfofcr/bos 
some  ef  fhe  services  we  perform 
for  many  and  offer  to  you. 


With  apologies  to  Rudyard  ‘t  ‘®®® .  “ 

Kipling,  Robert  (Bob)  Byfield,  a  chanc®  of  learning  from  the  meth- 


A  .  ’  ^  ^  I  “Dominion  Steel  &  Coal.*'  A  |  “Excelsior  Refineries.**  In  con-  m^^mber  of  the  New  York  Stork  hest. 

fn"  Jortfolio°'"fhat  earmn'r  ?f  ‘  company  has  been  |  nection  with  the  issue  of  $2,000,000  Exchange,  and  no  mean  writer  in  ^  Many  of  the  exhibits  are  highly 

Argus  this  year  will  be  som“ewhat  P^P^^^hed  by  Robertson  &  Morgan,  |  of  5%  sinking  fund  bonds  of  the  ^is  own  right,  thus  closed  the  final  technical  illustrating  for  example 

hig^r  than  for  last  year  Montreal.  It  outlines  the  produc-  i  company,  Harrison  &  Co.  Ltd.,  has  session  last  week  at  Town  Hall  in  ‘he  great  savings  in  time,  man- 

_  tion  and  earnings  records,  reviews  I  provided  a  prospectus  covering  ^i,e  ten  weeks’  lecture  course  on  P®"^®*"  materials  made  pos¬ 
it  C  l>nn-oi,  “R»»  the  ourlook  and  stresses  the  1  fully  the  conditions  and  operations  "You  and  Your  Dollar”)  sibly  by  the  latest  welding  tech- 


ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


R  r  Pnivpr  “R”  *^^®  ®'^^'*°®^  stresses  the  1  fully  the  conditions  and  operations 

"  I  attractiveness  of  the  “B”  shares,  I  of  Excelsior  Refineries  Ltd.  The 

Hhat  is  the  position  of  B.  C.  present  circumstances.  (Ad-  bonds  carry  a  bonus  of  common 

Power  ‘B  regarding  growth  And  i  ^j.ggg  Robertson  &  Morgan,  266  |  stock.  (Address  Mr.  Maisters, 


tnarketwise. — X.,  Victoria. 


Prospects  for  “B”  shares  of  j  real.) 
British  Columbia  Power  Corp.  Ltd.  | 
appear  somewhat  obscure;  this  in  "Mi 


Notre  Dame  Street  West,  Mont- 


I  stock.  (Address  Mr.  Masters.  —  f 

I  Harrison  &  Co.  Ltd.  66  King  Street  Highest  in  HistOry 

j  West,  Toronto.)  - 

I  qi  M  M  Dividend  payments  by 


appear  Homewiiai  ouseure,  mis  in  |  “Monthly  Review.”  The  Janua-  “Canadian  Investment  Fund”  corporations  tor  January,  reiieci-  ouipui,  oy  »uu  per  eem.  ah  ex- 
light  of  junior  position  of  stock  in  ry  issue  of  the  Wood  Gundy  Re-  a  pamphlet  outlining  the  invest-  to  a  large  degree  the  increased  hiblts  serve  the  one  common  pur- 
relation  to  the  “A”  stock  and  to  \iew  discusses  conditions  in  busi-  rnents  and  operations  of  this  in-  distribution  by  “Smelters”,  are  the  pose  that  It  is  possible  to  do  more 
the  securities  of  B.  C.  Electric  Co.  |  ness,  corporation  reports  and  sec-  vestment  company  has  been  issued  highest  for  any  corresponding  work  with  no  more  effort  by  In- 
Ltd.,  the  operating  subsidiary.  j  urity  prices  and  lists  a  substantial  by  Milner,  Ross  &  Co.,  Toronto,  month  in  history.  The  total  of  telligent  planning. 

Capitalization  of  B.  C.  Power  number  of  good  Investment  secur-  According  to  the  report,' C.I.F.  has  $55,852,411  for  the  month,  as  re-  This  is  of  the  most  direct  im- 
comprises  1.5  million  shares  au- |  ities  their  earnings  and  yields,  etc.  increased  its  dividends  47%  in  the  P®cted  to  J.  R.  Timmins  &  Co.,  portance  to  the  speed  and  effect- 
thorized  and  1,240,000  shares  out- 1  (Address  D’Arcy  Dingle,  Wood,  jast  five  years.  (Address  L.  W.  members.  The  Toronto  Stock  Ex-  iveness  of  the  British  rearmament 
standing  of  Class  “A”  stock  and  |  Gundy  &  Co.  Ltd.  36  King  Street  i  Scott,  Milner,  Ross  &  Co.  330  Bay  change,  New  York  Stock  Ex-  programme.  Defence  orders  have 
1.5  million  shares,  of  which  1  mil- 1  West,  Toronto.)  I  Street.  Toronto.)  change,  Montreal  Curb  Market,  to  be  taken  up  by  industry  without 

lion  shares  are  outstanding,  of  I  MMiF  M  compares  with  $50,469,096  last  the  help  of  extra  manpower  and 


“You  and  Your  Dollar”).  ^®  >®test  welding  tech- 

_  niques.  There  are,  too  a  variety 

I  n*  *  'u  »•  ®^  devices  displayed  for  saving 

January  DlSrriDUriOnS  time  and  effort,  like  the  specially 

lighest  in  History  designed  scoop  for  counting  and  I 

-  packing  bicycle  valve  nuts  in 

Dividend  payments  by  Canadian  batches  of  72  nuts,  which  increased 
rporations  for  January,  reflect-  output  by  900  per  cent.  All  ex- 


1950 


light  of  junior  position  of  stock  in  :  ry  issue  of  the  Wood  Gundy  Re- 


Ltd.,  the  operating  subsidiary. 


corporations  for  January,  reflect¬ 


ing  to  a  large  degree  the  increased  hiblts  serve  the  one  common  pur- 


1.5  million  shares,  of  which  1  mil- 1  West,  Toronto.) 


lion  shares  are  outstanding,  of 
“B”  stock. 


M  M  flF 

“Forewarned.”  The  January  is- 


change,  Montreal  Curb  Market,  to  be  taken  up  by  industry  without 
compares  with  $50,469,096  last  the  help  of  extra  manpower  and 


stuen.  ,  A-u..„u.u.u.  AUU -uuuu.j.  .o-  Wflikpr”  An  ontiinP  Year  and  With  $53,446,876  in  Jan-  probably  with  the  handicap  of 

B.C.  Electric  subsidiary  has ;  sue  of  the  Financial  Barometer,  °  ‘  „  uary,  1949.  scarcer  materials.  High  product- j 

outstanding  $95,401,000  of  Ist  |  published  by  Ross  Whittall  Ltd..  ‘ "  Reflecting  largely  the  increased  ivlty  not  only  involves  the  most 

mortgage  bonds  and  $26  million  of  i  Vancouver,  contains  an  excellent  L  ^  Montreal  dividend  payments  by  Abitibi  economical  use  of  labour  but  also 

preferred  stock  ($12  million  of  4  ,  review  of  the  economic  warfare  re^ew  <!tre«e<!  that  the  in.i  Power  &  Paper  Company,  Can-  usually  impUes  economies  in  the 

p.c.  series  and  $14  million  of  4%  '  plans  against  which  western  socie-  ^entnrv  nn«itinn  ia  now  a  verv  for  Industries  Limited  and  Con-  use  of  materials, 

p.c.  series.)  !  tV  now  has  to  protect  itself.  This  "J  ^  »  .  . 


Coafederatioa  Life 

Reports  to  its  Policyowners 
Another  Record  Year  for  1950 


u.  sexies  aiiu  inuiioa  oi  ..74  u  position  is  now  a  very  for-  . . .  ^ - 7" 

c.  series.)  !  ty  now  has  to  protect  itself.  This  company  ®®»‘l®t®‘<  P®?®*-  Corporation,  dls- 

B.  C.  Power  “A”  stock  is  entitled  ,  is  written  ,with  particular  view  to  earnings  and  dividend  bursements  by  miscellaneous  in- 


Power  &  Paper  Company,  Can-  usually  implies  economies  in  the 
adian  Industries  Limited  and  Con-  use  of  materials. 


to  dividend  priority,  non-cumula- j  the  investor  and  should  have  wide  |  ,  ®.,  Hiivh  McCuaip 

tive,  of  $2  a  share  over  “B”  stock  circulation  (Address  Norman  R.  j  lit^fes^tree?  Wes^S 

and  dividend  record  of  that  issue  is  Whittall.  424  Burrard  Street.  Van-  '  ^ 

Interesting  as  indicative  of  divid-  couver  B.C.)  |  ^ 

end  prospects  on  “B”  shares.  From  I  ¥  M  M  i  ^  ^  ^ 

3929  to  1933  payments  were  at!  "Foreign  Exchange.”  Review- j  International  Paper  Co.  is  the 


solidated  Paper  Corporation,  dls-  M  M  M 

bursements  by  miscellaneous  in-  Raw  material  shortages  look  so 
dustrials  for  January  are  higher  threatening  at  the  moment  that  it 
at  $25,447,407,  against  $23,983,320  will  probably  be  impossible  for  the 
and  $21,974,480,  respectively,  in  most  highly  efficient  organisation 
1950  and  1949.  to  overcome  this  major  snag,  but 

With  Consolidated  Mining  &  good  method  in  industry  will  en- 


3929  to  1933  payments  were  at!  "Foreign  Exchange.”  Review- j  International  Paper  Co.  is  the  Smelting  Company  of  Canada  pay-  sure  that  there  is  as  little  waste 
rate  of  $2  a  .share;  $1.62  a  .share  i  ing  the  outlook  for  foreign  cur-  ®'^®I®ct  ®f  »  compprehensive  re-  mg  $5.50  a  share,  against  $4.50  last  as  possible.  Even  so,  it  would  be 

was  paid  in  1934-  $1.50  in  1935;  j  rency  trading  in  1951,  Guardian  review  prepared  by  Greenshlelds  &  January,  payments  by  mining  com-  idle  to  suppose  that  the  present 

$1.55  in  1936;  $1.70  in  1937;  $2  'Trust  Co.,  Montreal,  is  sending  a  I  Montreal.  Company,  review  p^nm.s  of  $20,853,180  are  up  from  rate  of  expanding  production  can 

from  1938  to  1943;  and  $1.60  a  special  bulletin  out  with  the  regu- 1  ®®y®'  *®  l®^cgest  pulp  and  paper  or-  $17,413,967  a  year  ago.  “Smelters”  be  maintained  with  foreseeable 


Paid 'to  living  policyowners 

Paid  to  beneficiaries  of 

deceased  policyowners 

New  Life  Insurance 
Total  Life  Insurance 


$  13,609,460 

5,796,741 

131,850,545 

1,111,682,299 


share  1944  to  date. 


lar  currency  quotations.  Guardian  ganization  in  the  world  and  one  of  in  January  1949  paid  $6  a  share  raw  material  supplies, 


During  1949,  in  addition  to  bond  |  Trust  Company  has  established  a  ^^®  soundest  as  to  finances  and  and  the  month’s  total  was  $22,489,-  The  latest  production  figures 

and  preferred  stock  financing  by  full  service  for  currency  and  coins  diversity  of  products.  (Address  E.  935.  suggest  that  the  output  of  the 

B.  C.  Electric,  parent  company !  of  other  countries.  (Address  A.  T.  C.  Delahay,  Greenshields  &  Co.,  The  utilities,  in  reflection  of  the  manufacturing  industries  may 

sold  to  public  an  additional  240,000  I  Lucas,  618  St.  James  Street  West,  I  507  Place  d’Armt  s,  Montreal.)  larger  total  disbursement  by  Bell  have  increased  by  as  much  as  ten 

share  of  “A”  stock,  proceeds  of  Montreal.)  j  M  M  M  Telephone  Company  as  a  result  of  per  cent  during  the  last  year  and 

which  sdilc  were  used  to  purch3.se  j  H*  ^  ^  I  MRcMillftn  Gxport  Co.  Ltd.  the  stock  offering  to  shAreholders*  ccrtRinly  hy  st  lesst  oi^ht  per 

240,000  more  shares  of  B.  C.  Elec- 1  “Canada  Iron  Foundries”.’’  An  !  is  the  subject  of  an  outline  study  are  payihg  $6,151,249  in  the  month  cent.  Some  of  the  largest  pro- 
trie  common  as  part  of  financing  ^  attractive  folder  has  been  issued  by  |  prepared  by  McCuaig  Bros.  &  Co.,  under  review,  as  compared  with  duction  increases  have  been  in 

program  of  that  company.  Fur- 1  McLeod,  Young,  Weir  &  Company,  j  Montreal,  which  suggests  that  $5,521,116  last  year  and  with  $5,-  metal  -  using  industries  which  arc  j 

ther  bond  and  preferred  stock  fin-  ;  Toronto,  describing  the  operations  I  either  ”A”  or  “B”  shares  com-  404,388  two  years  ago.  most  likely  to  be  hit  by  raw  mat-  ^ 

ancing  was  undertaken  by  B.  C.  and  financial  condition.s  of  tliis  im-  |  mend  them.selve.s  a.s  a  .strong  Distributions  by  institutions,  erial  shortages  and  by  the  dis- 1 


share  of  “A”  stock,  proceeds  of  Montreal.) 


404,388  two  years  ago. 


most  likely  to  be  hit  by  raw  mat- 


Distributions 


institutions,  erial  shortages  and  by  the  dis- 


Klectric  in  1950.  portant  steel  products  manufac- 1  equity  situation  and  an  offset  to  trusts,  etc.,  in  January  aggregate  ruption  of  switctiiiig  over  to  re- 

A.s  large  .scale  financing  pro- ,  Hirer.  (Addre.s.s  Len  Barlow,  Me- ,  inflationary  trends.  (Address  Hugli  $.‘;,400,575,  against  $3,550,693  in  armament  orders  from  civilian 

gram  in  past  2  or  3  years  would  I  Leod,  Young,  _Weir  &  Company.  |  McCuaig,  McCuaig  Bros.  &  Co..  1950  and  $3,578,023  in  January  mass  production  iine.s.  In  tlie  first 


imlicale,  B.  C.  Electric  has  been  i  Ltd.,  .50  King  .Street  West,  Tor- 
ailding  substantially  lo  its  facili-  onto. ) 


tie.s,  particularly  its  power  gen-  _  - ^  - 

eraiing  capacity  and  distribution  '“Anglo  Canadian  Oil."  An  in- ,  of  a  market  letter  prepared  ®"  traveller's  vehicle  permits  24  per  cent.  Output  of  agricultural 
gystein.  I  forniational  bulletin,  listing  pro-  py  o.  E,  Leslie  &  Co.,  Montreal,  advanced  six  per  cent  in  November  tractors  has  shown  a  similar  rise. 

For  7-year  period  1943-1949.  B.  gress  of  this  company  on  recent  r  classifies  companies  with  most  over  the  same  month  last  year,  and  During  the  last  year  British  in- 
C.  Power  net  eai'iiings  averaged  drill  operations,  has  been  issued  by  favourable  earnings  prospects;  were  four  per  cent  higher  in  the  dustry  was  consuming  more  steel, 

about  $1.99  a  share  annually,  or  '  Nesbitt,  Thomson  &  Co.,  Ltd.,  those  which  should  maintain  earn-  I*''®!  H  months  of  the  year.  Total  zinc,  sulphur,  wood-pulp,  softwood, 

just  under  yearly  dividend  require-  j  Montreal.  The  company  is  engag-  :  ings  close  to  1950  level;  and  those  I®*"  month  was  80.927,  and  for  cotton,  wool  and  jute.  In  the  next 

ments  on  stock.  Year  by  year  earn-  ed  in  widespread  operation.^.  (Ad-  that  probably  will  show  a  fairly  I  Ike  11  months.  2.002.774.  few  months,  there  will  certainly 


M  V  M 
•Analo  Canadian  Oil." 


276  St.  Jame.s  St.,  W.,  Montreal.) 

¥  Y  V 

I’orecast  for  1951^  is  the  sub- 


949.  I  ten  months  of  19.50,  output  of  auto-  ] 

- — - - - -  I  mobiles  lncrea.sed  by  29  per  cent 

Foreign  vehicles  entering  Cana-  and  commercial  road  vehicles  by 


advanced  six  per  cent  in  November  tractors  has  shown  a  similar  rise.  ; 
over  the  same  month  last  year,  and  During  the  last  year  British  in-  ] 
were  four  per  cent  higher  in  the  dustry  was  consuming  more  steel, 
first  11  months  of  the  year.  Total  zinc,  sulphur,  wood-pulp,  softwood. 


Tha  Company  ends  the  year  with  the  best  record  in 
its  history  for  volume  of  New  Life  Insurance,  gain 
for  the  year,  and  volume  of  Life  Insurance  in  Force. 

Group  Welfare  plans  increased 
in  number  and  amount. 

Every  .policyowner  is  invited  to  aneod  the  ZDnuzl 
meeting  of  the  Association  which  will  be  held  at  Head 
Office,  105  Viaoria  Street,  Toronto,  oa  Tuesday, 

January  23rd  at  11  a.m. 

A  copy  oj  the  JhH  Annual  Report  will  he  mailed 
upon  request 

Confederation  Life 


Association 


HEAD  OFFICF 


ments  on  stock.  Year  by  year  earn-  ed  in  widespread  operations.  (Ad-  that  probably  will  show  a  fairly 
ings  have  been  as  follows:— 1949  dre.s.s  B.  Howard.  Nesbitt,  Thonvson  ;  ..sharp  drop  on  earnlng.s.  (Addre.ss 
—  $1,86  a  share;  1948  *  $2.60  a'  &  Co.  Ltd..  ,555  St  James  Street,  G.  E.  Leslie  &  Co..  360  St.  James 
share;  1947  —  $1.08  a  share;  1946!  West,  Montreal.)  I  St.  W.,  Montreal.) 


the  11  months.  2.002.774.  |  few  months,  there  will  certainly 

—  -  -  -  _  .  j  he  leas  zinc,  nickel,  copper,  alum- 

There  are  791  primary  textile  |  inuni  and  sulphur  for  British  in¬ 
mills  in  Canada.  j  dustries,  lo  name  only  some  of  the 
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CANADIANS  MUST 
PROCESS  MORE  GOODS 


J.  L  Carson,  President 
Addresses  95th  Annual  Meeting  of 

THE  BANK  OF  TORONTO 

_  _  ■  ■  ■  ■  #1  process  our  own  ore,  The  government  policy  to  develop 

M  'VbbM  AAmIVA manufacture  more  of  our  own  steel  the  defense  programme  on  a  pay-as- 

IBIlf  BmEM  wA#  I  Wit]  IK]  Is  products  and  to  sell  more  of  them  here  you-go  basis,  as  long  as  it  is  feasible,  is 

|H%||m^#  %^VI  ImAl  Ww  and  abroad.  Initiative  should  come  re-assuring  to  the  public  conccmin 

from  within  the  industry,  and  it  is  the  ba.sic  worth  of  the  dollar.  And  i 
_  ■  ■  _  ^  ■  encouraging  to  note  in  recent  weeks  the  money  to  meet  these  payments  i 

•  ■  J|  — gAj  j[|  11  that  expansion  of  production  is  being  taken  by  taxation  from  the  incomes  o 

IMV^I  VlHlKnOf]  t]|T|||OC  contemplated.  individuals  and  corporations,  there  wil 

8188^^  8  8111^11^#]]  ^*8  8  l%ll^#  V  The  matter  of  processing  applies  to  be  les.s  available  for  the  purchase  o 

other  industries  but  1  shall  refer  only  goods  in  short  supply.  It  is  absolute!} 
to  the  pulp  industry.  In  1949  the  essential  that  in  this  ideological  ant 

8#  t"  ■  ■  8  8  ^ industry  took  pulpwood  valued  at  military  struggle  in  which  we  an 

8t  ^8^88%  I^I^KIbIT  kit  $240,000,000  and  converted  it  into  engaged.  Canada’s  economy  be  kep: 

ImtrKII  8^8^811 1  ]ll  1118111^7  products  having  a  gross  value  of  as  sound  and  stable  as  possible.  Tht 

$836,000,000.  thus  increasing  by  3J/2  Federal  Government  must  lead  th« 


In  Rnfennen  to  Pro$poet$  for 
1951/  Mr.  Gillott  said: 


GENERAL  MANAGER 
REPORTS 

NEW  RECORDS  FOR 
LONG-ESTABLISHED  BANK 


Air.  Carson  said:  I  used,  an  e.\cellent  performance.  Never- 

Gentlemen:  But  we  have  blind  spots.  Few  of  us  theless  it  is  my  understanding  that 

During  the  past  year,  output  of  appreciate  or  realize  the  richness  of  there  are  still  large  quantities  of  pulp- 
goods  and  services  was  at  a  record  our  heritage.  Fewer  still  understand  wood  being  exported  to  the  United 
level.  The  pace  of  industrial  expansion  that  for  permanence  it  must  be  con-  States,  and  this  also  applies  to  pulp, 
has  been  accelerated  in  recent  years  by  served  and  wisely  managed,  and  to  hold  I  would  suggest  that  our  government 
important  new  discoveries  of  o'il,  high-  and  develop  it  we  must  have  a  very  make  every  possible  effort  to  obtain  a 
grade  iron  ore,  titanium  and  uranium,  substantial  increase  in  population,  reasonable  tariff  reduction  so  that 
Canada  is  definitely  on  the  march  in  Canada  indeed  is  the  envy  of  the  more  of  our  pulp  ca^n  be  further  pro- 
the  development  of  its  natural  re-  world  but  we  are,  however,  too  prone  cessed  and  converted  into  hne  papers, 

sources,  and  we  as  bankers  can  have  no  to  wastefulness.  VVe  should  keep  for  which  there  is  a  large  market  in  the 

better  objective  than  to  continue  to  engraved  upon  our  minds  these  impor-  United  btates. 

help  in  promoting  their  development  tant  words:  Power,  Minerals,  Forests, 

along  sound  lines.  Unemployment  Soil  Fertility,  and  think  of  them  in 

during  the  year  was  exceptionally  low.  terms  of  conservation  as  well  as 

In  many  key  industries  output  was  at  development. 

or  close  to  capacity.  Retail  business  MUSt  HaVC  PopUlatlOll 

has  been  good.  Canadian  gross  national 

proiiuction  was  at  a  new  aU  time  high  frequent  reference  to  the  impor- 

of  slightly  gig’  Rnw  V«  of  increasing  population  is  justi- 

compared  with  $16  billion  in  1949  KaW  Materials  VS.  Canada’s  fundamental  needs. 

Canada  s  Finished  Products  The  progress  made  over  a  period  of 

with  a  ^’alue  of  n  ore  than  one  bill  on  admittedly  not  satisfying, 

dollars  topped  all  previous  record  ,  ,  .  ,  .  .  It  has  not  been  geared  to  the  economic 

this  in  spite  of  the  depressed  condi-  Although  in  these  times  it^ems  to  gf  a  progressive  and  ambi¬ 

tion  of  the  gold  industry-.  Our  mining  be  extremely  difficult,  nevertheless  we  tious  people  as  our  own.  This  country 
industry  is  destined  to  be  a  tower  of  must  keep  our  minds  concentrated  on  cannot  develop  as  it  should  and  achieve 
strength  in  the  development  of  o^  Canada  and  its  development.  Our  great  industrial  strength  unless  we  havq 
own  and  the  United  ^atlon  s  defense  great  heritage  belonp  to  the  Canadian  ^any  more  people.  Today’s  popula- 
programme.  people,  and  it  is  only  from  Canadians  gj  million  is  out  of  proportion 

that  plans  will  emerge  which  will  pre-  ^g  Canada’s  physical  size,  extent  of 
Forest  Resources  serve  our  resources  and  at  the  same  resources  and  possibilities  of  develop- 

^  Industries  based  on  our  immense  XTu^.“our%rm“s^sup-  L" 


1,  President  gigaisi  LONG-ESTABLISHED  BANK 

8  88  Jk  JL*  _  _  r  may  arise,  there  are  indicated  shorl- 

8^  8^  8  8^8  I  8%#1  ■  8  8^  ^8  paper,  steel,  automobiles,  con-  - - - 

.8811  I  8  w  ]^^P  I  I  I  I  ^^8  I  turner  goods,  and  both  men  and  women 

®  Itrict^'s!*'  rontrX  '’an^'^mTrkedfy  "  t.  G.  GHIett/  General  Manager/  said: 

k  pi  ■%  ^  fhfothw^hSThTgh '’lev^  of 'bSh  Mr:  Chairman  ^.nd  Gentlemen:  DcpOSitS 

IE  ■  ■■  production  and  individual  income  The  presentation  of  our  statement  to  H 

Wr  I  1%  I  likely  will  be  maintained,  and  no  small  ^day  niarks  another  full  step  for-  $460,000,000  also  show  an  extremely 

^  m  m  /g^  g^^  ^,g^^.;g  ward  toward  this  Bank  s  Centenary,  satisfactory  gain.  Non-interest-bear- 

down  the  inflationary  spiral  which  ^  ing  are  up  $7,000,000,  intere.st-bearing 

this  induces.  k  ®  .  r  *9,000,000,  and  deposits  from  other 

At  the  beginning  of  1950  most  of  us  banks  $9  000  000 

our  steel  men— to  process  our  own  ore,  The  government  policy  to  develop  niio«tinn«  looked  for  a  continuation  of  good  busi- 

to  manufacture  more  of  our  own  steel  the  defense  programme  on  a  pay-as-  ^  CJCriuus  VUcsllUllft  but  were  inclined  to  be  cautious  -  , 

products  and  to  sell  more  of  them  here  you-go  basis,  as  long  as  it  is  feasible,  is  I  should  like  to  close  on  an  almost  in  forecasting  the  latter  part  of  the  ACCCptanCCS  Und  Letters 
and  abroad.  Initiative  should  come  re-assuring  to  the  public  concerning  piersonal  note  by  touching  in  the  year.  However,  swiftly-moving  events  nf  Flredil- 
from  within  the  industry,  and  it  is  the  ba.sic  worth  of  the  dollar.  And  if  briefest  possible  manner  on  what  I  — particularly  the  implications  of  *  vruisiaiiuiii^ 

encouraging  to  note  in  recent  weeks  the  money  to  meet  these  payments  is  consider  two  of  the  most  serious  ques-  defense  requirements — kept  activity  at  $4  500  000  reoresenting  chieflv  our 

that  expansion  of  production  is  being  taken  by  taxation  from  the  incomes  of  tions  affecting  all  of  us  today.  These  an  unexpectedly  high  level.  As  a  guarantees  outstanding  for  oavment  of 

contemplated.  individuals  and  corporations,  there  will  even  underlie  the  grave  international  result,  our  Bank  in  1950,  operating  a  merchandise  imoorted  bv*^  our  cus 

The  matter  of  processing  applies  to  be  les.s  available  for  the  purchase  of  situation.  greater  number  of  branches  than  ever  tomers  dre  $1  500^000  higher 

other  industries  but  1  shall  refer  only  goods  in  short  suppiv'.  It  is  absolutely  The  first  is  relative  to  our  produc-  before,  saw  both  its  deposits  and  loans  ’  ’  ’  “  " 

to  the  pulp  industry.  In  1949  the  es^ntial  that  in  this  ideological  and  tive  capacity.  It  is,  I  think,  accepted  rise  to  new  peaks  and  transacted  more  t*  j 

industry’  took  pulpwood  valued  at  military  struggle^  in  which  we  are  by  everyone  that  in  any  country  not  business  in  general  than  at  any  previous  BranCllGS  SnO 

$240,000,000  and  converted  it  into  engaged,  Canada’s  economy  be  kept  dependent  on  outside  support  the  sum  time  in  its  historj'.  'Ratllc 

products  having  a  gross  value  of  as  sound  and  stable  as  possible.  The  total  of  goods  available  for  consump-  Unfortunately  perhaps,  but  not  un-  uaiiiv  iriciiiiscs 

$836,000,000.^  thus  increasing  by  3^2  Federal  Government  must  lead  the  tion  cannot  exceed  the  value  of  the  expectedly,  a  record  also  was  set  by  \Ve  have  now  $5  996  000  invested  in 


Branches  and 
Bank  Premises 


e^eopmen.  Must  HavG  Population 

The  frequent  reference  to  the  impor- 
Rdw  v«  of  increasing  population  is  justi- 

IVldlCTldlS  V».  1^^  Canada’s  fundamental  needs. 

Finished  Products  The  progress  made  over  a  period  of 
years  is  admittedly  not  satisfying. 
,,  ,  ...  .  ...  ..  It  has  not  been  geared  to  the  economic 

Although  in  these  times  it  ^ems  to  gggjg  gf  such  a  progressive  and  ambi- 


inqustries  Dasea  on  our  immense  f^g^  tremendous  sup-  "I"  IX’stVies 

forest  reMurces  become  J^ore  pHes  of  base  metals  have  encouraged  i.  .vg„ifi  aoDear  that  the  Federal  -  .  .  .  -  -  _  - .  -  _ _ - . - 

tant  each  year,  indeed  they  can  be  export  of  much  of  their  production  r^vernment  is  at  last  taking  a  more  co-operating.  general  trend — in  fact,  the  aim  of  all  tained  and  after  full  provision  for  Bad  to  braTich  expan.sion  are  the  earnings, 

classed  among  the  major  industrial  natural  state,  and  subsequently  gg.jtive  anoroach  to  the  oroblem  of  people  of  goodwill— is  towards  a  more  and  Doubtful  Debts,  and  the  usual  or  otherwise,  of  new  branches  and  the 

enterprises  of  the  world.  Production  of  vi-e  import  finished  goods  made  abroad  nonulation  in  its  recent  equitable  division  of  income,  how  can  contribution  to  the  Pension  Fund,  necessary  demands  on  personnel.  W'ith- 

new.sprint,  lumber  and  pulp  are  at  gf  our  own  raw  materials.  announcemenfs  orovidine  loans  to  a  better  living  for  all,  stand  at  $2,560,692,  up  $30,722  from  in  a  rea.sonabic  time  all  new  establish- 

record  levels.  Credit  should  be  g'yen  system  undoubtedly  is  satis-  nartial  cost  of  transoortation  Restraint  ReQUifed  especially  those  who  in  old  age  have  a  year  ago.  ments  must  be  exjiceted  to  sustain 

to  our  leaders  in  the  forest  industry-  of  f^g^gry  ^g  jhe  manufacturer  outside  .  having  trained  settlement  officers  ability  or  foresight  to  Before  earnings  are  reduced  to  net  theniselve.s,  and  the  training  and 

Canada,  who  are  making  continuous  ([Canada,  and  as  a  short  term  expedient  .  =rrpen  nrnsnerts  On  too  of  this  .  provide  for  themselves,  when  at  the  profit  they  niu.st  bear  the  impact  of  develoiiment  of  staff,  which  rapid 

efforts  for  greater  efficiency  in  forest  jj.  certain  advantages  to  us.  r,p,,v, has  been  made  to  subsidize  .  The  Federal  Government  must  intro-  same  time  it  is  the  desire  of  so  many  to  taxes,  both  Dominion  and  Provincial,  expansion  requires,  cannot  be  under- 

products  utilization,  especially  in  uti-  income  received  from  our  raw  "Thpra  duce  whatever  fiscal  policies  are  e.ssen-  work  not  longer  but  .shorter  and  shorter  and  of  Depreciation.  Taxes  at  $937,-  estimated. 


rcuerai  vjoverniiiciiL  must  leau  me  |  lion  cannot  cxceeo  tne  value  ot  tne  I  expectedly,  a  record  also  was  set  by  We  have  now  $5  996,000  invested  in 

~  jjank  premises,  an  increase  over  last 

year  of  $488,000.  As  you  have  already 
been  told,  thirteen  new  offices  were 
opened  in  1950.  We  feel  that  they 
have  been  well  chosen  and  will  prove 
them.selves  worthwhile  additions  to  our 
growing  branch  system.  This  brings 
our  total  to  224,  an  increase  of  50  since 
the  end  of  the  war.  Others  are  in 
prospect,  and  Quebec  City  and  Orillia 
are  two  that  can  be  mentioned. 

Our  program  of  necessary  construc¬ 
tion  replacement  and  renovation  goes 
on  steadily,  but  much  remains  to  be 
done.  Our  new  main  office  at  Victoria 
will  be  completed  this  year,  and  a 
start  has  been  made  on  the  erection  of 
our  important  new  building  in  Winni¬ 
peg.  We  will  soon  complete  renova¬ 
tions  to  our  .Montreal  main  office, 
which  will  make  these  premi'.^esa  credit 
to  the  substantial  business  this  branch 
traiis.acts.  Plans  also  are  under  way  for  • 
a  new  building  at  Windsor  which  will 
be  started  this  spring. 

We  will  not  be  content  until  we  can 
offer  our  customers  nothing  less  than 

-  ...  — -  —  ^ - —  — ■  —  full  banking  facilities  at  all  points  of 

importance  in  Canada  where  they  may 
need  our  services.  However,  though 

HEAD  OFFICE  •  TORONTO,  CANADA  very  substantial  expansion  is  ahead, 

our  aim  at  all  times  must  be  to  keep 

_ _ _ _ _ _ _ _  our  inve.stmciit  in  premises  to  what  we 

.  u  u  ,  •  •  a  ■  .  .  .  consider  a  proper  ratio  to  our 

way  in  the  battle  against  inflation,  goods  and  serv-ices  produced.  Such  rising  costs  of  operation.  Despite  tliiJT  .shareholders’  funds. 


flH 


forest  resources  become  more  impor-  jj  f  ^  metals  have  encouraged  °  gp  *1,-  Pefteral  ‘  ustry,  labour  and  the  public  being  so,  and  if  it  is  conceded  that  the  however,  earnings  have  been  well  main-  Other  factors  to  consider  in  relation 

tant  each  vear.  indeed  they  can  be  fu _ -  _ u  "ouia  appear  mat  me  reoerai  rg.gnerating.  general  trenH— in  faer  the  n;,n  nf  all  taine,!  anH  aft„rf..ii  nr..,  :.inn  r...  n„i  i,_..-.„i,  . . : .  .1 _ : _ 


classeu  among  tne  t^ajor  inaustriai  natural  state,  and  subsequently  ggeitive  anoroach  to  the  oroblem  of 

enterprises  of  the  world.  Production  of  we  imnort  finisher!  goods  made  abroad  positive  approacn  to  me  prooiem  01 

newsnrinr  lumber  and  nulo  are  at  "r®  'O’Pott  finished  goods  made  atjroad  ^creased  population  in  its  recent 

newsprint,  lumner  and  pu  p  are  a  gf  ggr  own  raw  materials.  announcements  orovidine  loans  to 

record  levels.  Credit  should  be  given  n-.  -  nndoiihtedlv  is  satis-  announcements  proviaing  loans  10 

to  our  leaders  in  the  forest  industrv' of  ,  ®>®tem  undouDtedly  is  Mtis  gg^.gg  partial  co.st  of  transportation 

to  our  leaders  in  me  loresi  inuu.iry  factory  to  the  manufacturer  outside  .  t-aving  trained  settlement  officers 

Canada,  who  are  making  continuous  Panada  and  as  a  short  term  exnedient 


Restraint  Required 


products  utilization,  especially  in  uti-  income  received  from  our  raw  fade  to  subsidize 

lization  of  w^ste  in  the  woods  and  in  n^^tgriais  has  helped  establish  a  great  ^p^.  to'’hrno  realm^'^v^hv^such  sub-  ''‘’*‘'■3''’  expansion  of  credit  hours,  and  to  produce  not  more,  but  I  357  are  $98,960  higher,  while  write-offs 

the  mills  by  better  integration  of  forest  many  fine  manufacturing  plants  of  our  should  no^^  through  the  action  of  the  Bank  of  less?  If  you  need  a  larger  loaf,  you  for  Depreciation  totalled  $415,519  the 

pr^ucts.  own,  and  from  these  an  increasing  g.Upl- f,,rnis  nf  transnnrmtinn  Canada  and  through  direct  restriction  must  provide  more  flour;  slicing  the  full  amount  permitted  for  tax  purposes. 

We  stand  on  the  threshold  of  a  , _ i..of.  other  forms  ot  transportation. _  nf  consumer  rre.lit  facilities  It  is  the  loaf  thinner  is  not  enough 


i  are  e.ssen-  work  not  longer  but  .shorter  and  shorter  and  of  Depreciation.  Taxes  at  $937.-  estimated. 


We  stand  on  the  threshold  of  a  s^ggam  of  Canadwn  products  is  flowing 
hitherto  unexplored  and  unexploited  into  domestic  an3  export  markets.  If 
wood  age._  The  surface  has  only  been  ^g  ^^g^  gegnomic 


Inspections 


of  consumer  credit  facilities.  It  is  the  loaf  thinner  is  not  enough. 


ways,  and 


;rnrrenmSThiuS  ^sk  of  moneta^^';Xy‘to 'lee'tUt  Ihe 


scratche'd  in  this  new  field  of  complete  ^treneVVe^miiVt ‘’’in  “my  "opi^^^^^^^^  T  functiWgVconornV,  but'noV  so  la7ge  Relative  CoStS 

utilization  of  the  tree.  Mills  are  now  igtenfify  these  efforts  For  instance,  P®”P'®;  "‘ll'ng  ‘f  as  to  cau^  inflation.  There  must  be  .  second  question  refers  to  rela- 

learning  how  to  utilize  previously  dis-  nr,^ucfion  of  aluminum  in  the  this  gi eat  country  of  ours,  ^hg  pmgtigg  gf  ggongmy  at  all  levels  of  f'''e  costs.  It  is  not  enough  to  say  that 

carded  raw  material.  Closer  Integra-  rrld’^'^;r“3^cg"d  only  tT  PT‘' r  ^  •  "?h '  m'H^^  Uernmlnrand  ^  Producers  of  wealth  as 

tion  of  the  woodland  operations,  saw-  tt  imd  States  In  1949  about  83  tier  ^oofiomy.  "hcfi  Canada  is  in  the  midst  spending  on  the  part  of  the  fa''fi’C''s,  for  example,  work  long  hours 

■nill.,  pulp,  pup.,  and  plan„  ®“rnn,i:um9..f.7,i,,.X^^  ConM.?Sn“  c  S.nM  rSv  .b”r"  TaS.i™ .nTte  "iS  ■1;"- 

spurred  by  progressive  forest  and  {nanf  form  thp  hAUnrp  hein^  ret'iined  ^onfederauon,  we  could  readily  absorb  which  would  endanger  the  profitable,  they  must  sell  their 

industrial  research,  will  create  new  f"^  Canadian  manufacturers^forllom  numbers  of  suitable  immigrants,  iggggtive  of  both  workers  and  owners.  Pi-oducts  at  a  price  that  will  provide  a 

varieties  of  processes  leading  to  new  markets.  We  exported  ^"r-'V^^vrorogramml^  additional  taxes  bring  margin  over  what  they  themselves 

products  for  which  promising  markets  gvgr  $9^,000  in  finished  alummum,  intensive  programme.  further  offsetting  demands  for  increased  9''  consume;  nevertheless, 

are  available.  *  u  u  £  4.  but  we  imported  almost  $8,000,000  wages  and  salaries,  higher  commodity  increased  costs  they  arc 

Newsprint  continues  to  hold  first  of  aluminum  products.  prices  are  likely  to  follow,  with  a  con-  ^^"ccted  directly  by  the  emciency,  in 

place  in  our  exports,  with  wheat  second  ^  linuation  of  the  inflationary  spiral,  terms  ot  productive  capacity,  of  cvery- 

in  importance,  followed  by  lumber  Restraint  is  required  of  labour  in  its  supported  by  our  economic  system, 

and  pulp.  ^  Defense  Programme  bargaining,  and  capital  in  its  profits.  -The  second  question  then  is,  can 

_  The  western  grain  crops,  which  prom-  TdUniJ  Sacrifices  must  be  made  bv  all  in  the  Canada,  whose  prosperity  depends  so 

ised  to  be  of  good  quality  and  record  1  aiwing  Oliapc  interest  of  world  peace.  Thrift,  hard  exprirt  trade,  afford  a 

proportions  up  to  within  a  short  time  C/Xpanu  IViarKeiS  work,  pay-as-we-go,  incentives  for  K'^eater  amount  of  leisure  and  higher 

of  harvest,  were  struck  by  disastrous  unfortunate  but  true  that  our  business  enterprise  and  a  ri.sing  pro-  standards  for  all  and  at  the 

frosts,  tlw  worst  in  25  years,  which  not  wi,,.  .'nHlratoH  c»omc  =  thinkine  todav  must  be  conditioned  bv  ductivity  are  needed  more  than  ever  time  compete  successfully  with 


Ttlcf-rtKiii-.nn  The  Bank’s  inspectors  have,  during 

”*"*-riDUllOn  t],e  year,  inspected  all  branches,  with 

to  Shareholders  exception  of  tho.se  opened  in  the 

•  la.st  months  of  our  year,  and  the 

Distribution  to  shareholders  of  $960.-  shareholders’  auditors  liave  made  the 


Expand  Markets 


Defense  Programme 
Taking  Shape 


ot  harvest,  were  struck  by  ili^strous  unfortunate  but  true  that  our  business  enterprise  and  a  ri.sing  pro¬ 
frosts,  t^  worst  in  25  years,  which  not  What  is  indicated  seems  to  be  a  thinking  today  must  be  conditioned  by  ductivity  are  needed  more  than  ever 

only  affected  quality  but  greatly  ^  bieeer  share  of  our  own  the  needs  of  defense  on  its  three  major  before  in  order  to  check  as  far  as  is 

wh^^atTin/^  fpH  tn  4?n  m^MiorfhnSipls  Hiarkct,  plus  a  determined  programme  fronts — material,  economic  and  politi-  humanly  possible  the  costly  infla- 


only  affected  quality  but  greatly  .  inu.iaieu  seems  lo  ue  a 

rpHnrpH  Thp  nrnH„rfn>n  of  Mtiv_e  for  _a  bigger  share  of  our  own  I 


4  70  marKei,  plus  a  ueierniinea  prograrnme  - ^  . 

wheat  amounted  to  430  m  w^  of  expansion  in  the  export  field.  When  cal.  Our  material  requirements  must  tionary  pressures. 

one  thinks  of  the  millions  of  inhabitants  be  carefully  planned  in  relation  to  the 


for  the  previous  year,  the  product  on  Africa,  the  Near  East,  India.  Asia  remainder  of  our  economy,  and  both  of 
bLhpfc  fnrrM^  nf  ^74  m  on  ^nd  South  America  who  can  absorb  the.se  fronts  are  affected  by  political 

hf  ol,  l  inoLn  frZ  finished  goods  made  of  aluminum,  such  repercussions  of  various  kinds. 

«|p  oMivP»r^t  nn  ^TI'^And  ^  project  has  almost  unlimited  merit.  Neverthele.ss  our  defense  programme 
it  ^  vp^r  for  Naturally  because  we  have' so  much  is  taking  shape,  and  can  be  very  effec- 

more  thin  we  need  ourselves  it  is  tive  if  it  has  the  whole-hearted  co- 


to  a  level  which  would  endanger  the  9'’  Proniaoie.  iney  must  sen  tneir  y  eiu  lor  me  year  ui  sngnuy  unuer  .m..  ........hx-b,  au^  va..v.wuvc.. 

incentive  of  both  workers  and  owners.  Products  at  a  price  that  will  provide  a  4^%.  This  is  a  modest  return  to  the 

If  new  and  additional  taxes  bring  "’'‘tgin  over  what  they  themselves  owners  of  any  financial  institution, 

further  offsetting  demands  for  increased  or  consume;  nevertheless,  particularly  in  a  year  when  volume  1  He  Bank  Jitail 

wages  and  salaries,  higher  commodity  't^^^^ugh  increased  costs  they  arc  touched  an  all-time  high,  and  it  is  /r  f 

prices  are  likely  to  follow,  with  a  con-  affected  directly  by  the  efficiency,  in  wor  h  mentioning  that  on  the  total  ''e  'low  have  2,381  on  the  staff  of 
i.nintinn  nf  thp  mflntlnmrv  .nlnl  tcmis  of  productive  Capacity,  of  cvery-  funds  employed  bv  the  Bank  (deposi-  I  he  bank  of  loronto,  and  of  these 
Saint  is  requS  of  labSir  Sts  one  supported  by  our  economic  system,  tors’ and  shareholders’)  our  net  earn-  1.033  are -vomen.  All  have  done  excel- 
bargaining  and  capital  in  its  orofits  The  second  question  then  is,  can  ings  in  1950,  after  taxes,  were  under  lent  work  throughout  the  year,  and 
Sacrifices  must  be  made  bv  all  in  the  Canada,  whose  prosperity  depends  so  one-quarter  of  cuie  per  cent.  they  have  our  sincere  thank.s.  To  staff 

interest  of  world  peace  Thrift  hard  much  on  its  export  trade,  afford  a  Our  Paid-up  Capital,  Reser\-e  Fund,  which  have  face-to-face  contact  with 
work  OAV-As-Wp-Cm  inrpnfiVp’a  Rreatcr  amount  of  leisure  and  higher  and  Profit  and  Loss  Account  now  total  customers,  we  have  a  special  word 
biisin’pss*^pntprnnsp  a’nd  a  risincr  nrn-  living  standards  for  all  and  at  the  $21,678,000,  of  which  shareholders  because  it  is  on  the  reputation  for 
ductivitv  are  needed  more  than  ever  "“me  time  compete  succe.ssfully  with  have  actually  paid  in  $10,074,000.  The  friendliness  and  service  they  maintain 
before  in  order  to  check  as  far  as  is  countries,  especially  those  whose  remainder,  $11,604,000,  reflects  nearly  that  so  much  of  our  success  depends, 

hiinianlv  nnssiblp  thp  rnctiv  mfla  pcople  Can  have  little  hope  of  either  a  century  of  uninterrupted  careful  To  many  valued  customers,  they  alone 

tionary  Messures.  ^  comfort,  but  strive  only  to  management  and  the  prudent  retention  represent  the  Bank. 

^  ^  '  rehabilitate  their  countries  by  working  and  reinvestment  yearly  of  part  of  our  During  the  year,  we  hav'e  given 

long  hours  for  a  bare  subsistence?  earnings.  It  strongly  reinforces  the  tangible  evidence  of  our  appreciation  in 


The  Gospel  of  Freedom 


I  am  asking  these  questions,  not  value  of  Bank  of  Toronto  shares, 
answering  them.  That  answers  must 

be  found  I  know,  and  I  am  sure  that  Totfll  AssetS 

they  will  be,  but  I  believe  these  an,swers 


substantial  salary  increases  and 
bonuses.  Not  so  long  ago  there  was  a 
tendency  to  look  upon  banking  as  a 
particularly  poorly-paid  profession. 


it  was  a  reasonably  good  year  for  jr  has  the  whole-hearted  co-  Throughout  the  democratic  coun-  are  not  necessarily  to  be  found  in  our  At  $487,000,000,  up  $28,000,000  However,  in  recent  years  there  has  been 

agriculture  despite  the  keen  disap-  i|Upi„  -u--  there  will  he  snbctAiifinl  oneration  of  all  eroups  of  the  com-  tcies  of  the  world  there  is  a  wave  of  superior  wealth  of  basic  materials,  nor  from  last  year,  are  an  all-time  record,  a  decided  improvement,  and  today  it 
pointment  in  western  grain  crops.  xhArmtr  of  taw  mAteriAU  for  mAnv  munitv  and  is  guided  and  directed  by  realization  that  freedom  is  not  a  natural  even  in  their  more  efficient  utilization.  The  ratio  of  liquid  a.ssets  to  all  lia-  offers  a  lifetime  vocation,  pleasant  in 

_ ,  ±  ah^d  The  S  is  th^t  to  Twe  eVden  le^Ter  Ifp  Th^^^^^  endowment  to  be  left  to  its  own  sur-  VVe  are  a  favoured  people,  and  it  is  true  bilities  to  the  public  is  66.84  per  cent.  associations,  and  agreeable  in  working 

II  years  aneaa.  me  pome  is  inar  to  cmv-icuv  up.  x  ‘y  .  »»  viv;*!  HUfnnrallv  froi>Hom  waQ  ut  that  there  are  certain  of  our  oroducts  conditions.  The  individual  who  has 

GROWTH  IN  PROSPECT  securities 

lifimsheil  gfxKls,  and  to  find  markets  ot  the  UanX  ot  loronto,  as  i.nairmdn  .,  . i  iv„  almost  set  our  own  nnVe.  This  sitiiA-  ..  .,00000000  - - -  Salaries,  of  course,  vary  with  both 

experience  and  ability,  but  are  as  good, 
or  better,  than  tliose  found  in  com¬ 
parable  work;  then  at  the  end  of  a  use¬ 
ful  career  there  is  security  uiiiler  jien- 


GROWTH  IN  PROSPECT 

Impressive  as  is  our  gross 
national  production,  Canada  can 
look  forward  with  enlluisiasin 
aiicl  optiniisiii  lo  inucli  more 
spectacular  figures  in  the'de- 
cade.s  ahead.  .My  reasons  lor 
saying  tliis  are  as  follows:  (1 )  All 
our  achievements  to  date  ha\e 
been  accomplished  with  le.,s  than 
one  third  of  our  norili  country 
explored,  mapped  and  surveyed 
and  (2)  with  less  than  25  percent 
of  our  potential  water  power 
resources  in  u.se;  (3)  because  of 
our  almost  illimitable  mineral 
reserves  and  petroleum  supplies. 
There  w  ill  be  steady  progress  in 
proving  our  iron  ore  areas  in 
Labrador,  Quebec  and  Western 
Ontario  and  the  dramatic  ex¬ 
pansion  of  Canada’s  western  oil 
and  gas  fields  likely  will  continue; 
(4)  'because  of  our  vast  forest 
areas  which,  if  properly  handled 
and  conserved,  will  be  a  source  of 
unending  wealth;  (5)  because  of 
our  steadily  improving  and  ex¬ 
panding  farm  production  and 
(6)  because  of  the  soundness, 
aggressiveness,  resourcefulness 
and  productive  ability  of  the 
Canadian  people.  These  qualities 
of  Canadians  are  not  excelled 
anywhere  in  the  world  and  every 
Canadian,  taking  the.  points 
above  into  account,  is  bound  to 
face  the  ultimate  future  with 
confidence. 


i  even-wherein’t'he  world  for  them  ®  of  the  Industrial  Defensi;  Board.  Mr.  it  will  demand  a  constant  effort.  We  almost  set  our  own  price  This  situa-  At  $209,000,000  are  $15,000,000 
j  Ahmiinun.  semves  as  an  illu.stmtion  Carmichael  handled  a  slmil.ir  key  posi-  '"ust  be  alert  to  danger  milUant  tn  .‘^'9  l-'"cr.  retlccling  our  larger  volume  of 

!  for  copper,  zinc  ami  lead.  In  all  these  tion  during  the  la.st  war  with  marked  defense  and  a^ggressiye  tn  broa.lcast.ng  am  cncm  .  w  All  are  high  grade,  over  87% 

metals  only  a  small  fraction  is  kept  in  success.  It  is  heartening  to  all  of  us  «}"■  I  'e  defense  programme  ''*’9  '  ^  ronsisling  ot  Dominion  and  Provincial 

,  Canada  fo'r  the  u,-e  and  profit  of  our  that  he  and  other  men  of  outslamliiig  already  lormulated  r«iuires  high  eco-  petilive  markets.  Lioiids, 

iown  peojile.  We  have  advantages  in  e.xecutive  and  org.inizing  ability  have  activity  which  may  easily  be  ^  ,1  t 

i  production  at  every  '^tage-slightly  accepted  their  country’s  call  to  key  retlecie^dj^nowcTsu^^  All  MuSt  Contribute  CallLoailS  |gg|,„gt  for  young  people  who  are  con- 

nn°yr^n"noHAlion'^^^^  positions  m  our  defense  programme.  j  ^g  ar,„ament  and  to  sharing  We  must  face  the  fact  that  to  main-  $12  500  000  are  up  $S  500  000  The  j’anking  and  we  no 

a  gam  on  transportation  and  handling:  in  nmif'rt*?  mirh  tq  thp  rfflomhr^  nlTn*  tiin  md  imnmvp  niir  rv^svitinn  in  tlip  •  ^  P  ?* ,’  *  longer  confine  oursclvcs  to  those  who  of 

costs.  It  must  be  borne  in  mind  that  in  projects,  such  as  the  Colombo  tain  ami  improve  our  p<^sition  in  the  increase  to  a  considerable  extent  must  start  at  the  bottom 

I  the  return  on  finished  goods  is  from  i '^conS^^litukv  but  Sich  od2  nit  ons  wl^se  peo,^^^  ’."vestment  dealers  ."^g  ■  ■college  graduates  or 

two  to  four  times  more  per  pound  than  „  are  in  economic  quticulty  but  whicli  other  nations  wiime  people  are  skilled,  against  the  recent  issue  of  Canadian 

it  is  on  the  raw  material.  Inflation  a  Threat  '*'■9 resourceful,  and  willing  to  work  hard.  Government  bonds. 


Special  consideration. 


the  return  on  hnished  goods  is  Irom  .  -mnomir  difllmltv  hut-  xvhirh  nther  nitions  whosf  are  slrillod  7  *^‘*"'*  iiivcsliiiliil  ucaitrs  ^  College  graduates  or  those  who 

two  to  four  times  more  per  pound  than  a^^'n  accorHith  l^r  i.^  1  ourXl  Ld  w^linX  S  S  against  the  recent  issue  of  Canadian  have  special  qualifications  can  expect 

it  i.  o„  tte  ta.  „,att,ial.  Inflation  a  Threat  »  Cw  sUua,i“  ai  lS  moment  R5arX..  or4.t  "  e Oo.emment  bond..  .pocial  con.ido'tation. 

is  alarming,  but  the  elements  of  courage  afraid  that  it  is  not  yet  possible  to  Clirrptlf  T  nfin^ 

Through  the'ie  circumstances  and  and  progress  that  exist  in  the  Canadian  believe  that  in  this  country’  discom-  CustOITIPrs  and 

needs  of  the  present,  however,  there  system  will  provide  strength  to  meet  forts  are  a  thing  of  the  past,  and  that  Snu  DlSCOUntS  ^  ^ 

Steel  hangs  over  us  the  spectre  of  inflation —  world  problems  and  the  basis  for  a  we  can  provide  everyone  with  a  fair  iSnsrenolOerS 

oicci  a  force  w’hich,  when  it  gets  out  of  con-  better  and  richer  life  for  our  people  in  share  of  security  and_  ease  without  real  This  year  show  a  notable  grow  th, 

trol,  can  destroy  the  prosperity  of  any  the  decades  ahead.  effort  and  contribution  by  all  of  us.  and  at  $165,000,000  are  up  $28,000,-  Our  thanks  go  also  to  our  customers 

Steel  still  is  king  of  metals,  and  people.  Price  inflation  comes  when  the  May  1951  bring  to  the  freedom-  However,  knowing  the  resourceful-  000  over  1949.  This  is  particularly  and  shareholders  on  whose  loyalty  and 

shortage  of  it  at  critical  oeriods  of  supply  of  goods  is  smaller  than  the  loving  people?  of  the  world  that  cour-  ness  with  which  we  have  met  our  gratifying,  not  only  because  loans  are  support  we  depend  so  fully.  Our 


progress  of  our  country* 


over  the  last  10  years  one  million  one  inflation  comes  when  the  public  loses  peace  and  fruitful  co-operation  among  can  and  will  find  the  answers  to  these  the  expansion,  welfare,  and  general  of  the  most  pleasing  increases  reported 
I  hundred  thousand  tons  of  finished  steel  faith  in  the  value  of  the  dollar  and  nations.  j  important  questions!  ]  progress  of  our  country.  [today, 

per  year.  I  am  confident  that  we  have  begins  trading  dollars  for  goods  for 

facilities  and  engineering  skills  in  which  it  has  no  immediate  need.  ' 

Canada  whereby  our  own  ore  could  be  With  labour  fully_  employed  it  is  evi- 

prtKessed  until  current  production  is  dent  that  family  incomes  will  be  high  .  _  _  .  . 

!  doubled.  .'Mio  I  am  sure  that  if  we  during  the  next  few  years,  .'^nd  with  a  F*  ■  'I  ■  8  ]  8  'M  f  'V  8  j'  ^  8  f  8  J  f  I  ^  8  f  ^ 

j  could  produce  5  roilliori  tons  of  steel  a  substantial  portion  of  our  production  8  8  8  Kl  ■  I  8l  8  K  8  I  8  I  ^^1  8  8  8 

I  year,  good  and  profitable  use  could  be  facilities  and  raw  materials  used  for  ^  ^  ^  W  A..  ^  ^  W 

1  made  of  it.  With  veritable  mountains  the  maiiufaciuie  of  war  materials,  it 
I  of  high-grade  ore  in  Canada  there  is  follows  that  the  supplj"  of  certain 
I  little  excuse  for  serious  shortages  oj  gor<ds  will  be  curtailed..  The  basis  of 
I  steel  In  this  Cotintry.  The  way  is  open  price  inflation  w  ill  thus  be  created  with 
for  bold  and  skillitil  leadership  from  a  lower  purchasing  power  ot  the  dollar, 

'  1 
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Material  Supplies  Problem  for  Equipment  Companies 

Orders  Sufficient  to  Keep  Car  Plants 
Active  Until  The  End  Of  Next  Year 


Three  Locomotive  Producers  Working  on  Diesels 
— Priorities,  as  in  War  II  Years,  Chief  Hope  of 
Companies  in  Light  of  Increasing  Steel  Shortages 

Over  ten  thousand  freight  cars  ordered  by  the  Canadian 
railways  towards  the  end  of  last  year  have  radically  changed 
the  outlook  of  the  railway  equipment  companies.  The  three 
main  producers  report  business  assured  until  the  middle  of 
1952  with  steel  supplies  now  being  the  predominant  worry. 

In  the  locomotives  field  where  there  are  now  three 
producers  since  General  Motors  Diesel  Limited  came  into 
operation  last  August,  the  rapid  Dieselisation  of  Canada’s 
railways  promises  satisfactory  utilisation  of  capacity. 


For  the  established  producers , 


r.i'.H. 

C.Nl.R. 


It  had  meant  reconversion  of  facil¬ 
ities  and  a  splitting  of  the  business 
with  firms  supplying  the  electrical 
engines  and  equipment. 

The  darkest  cloud  in  the  outlook 
for  all  producers  is  the  grave  steel 
shortage.  National  Steel  Car 
Corporation,  which  at  the  end  of 
1950  had  turned  out  cars  at  the 
rate  of  thirty  a  day,  had  to  lay  off 
200  men  in  Hamilton  owing  to  the 
shortage.  Urgent  representations 
have  been  made  by  the  company 
'to  Trade  Minister  Howe  and  ac¬ 
cording  to  press  reports  the  com¬ 
pany  has  received  a  promise  of 
8,000  tons  of  U.S.  steel. 

However,  as  we  are  moving 
more  and  more  into  the  set-up  of 
a  rearmament  industry,  these  wor¬ 
ries  should  be  receding.  In  the 
last  war  the  railway  equipment 
companies  enjoyed  a  “Triple  A” 
priority,  the  same  as  the  producers 
of  the  most  urgent  arms  contracts. 

“There  is  no  use  producing  arm¬ 
aments  if  there  is  no  equipment  to 
move  them  to  where  they  are 
needed”,  commented  one  high  of¬ 
ficial  to  The  Financial  Times. 

In  Line  For  Armaments  Orders 

No  precise  indications  are  as  yet 
available  as  to  the  extent  to  which 
Canada’s  suppliers  of  railway 
equipment  will  once  more  partici¬ 
pate  in  the  rearmament  program; 
but  everything  points  to  their  be¬ 
ing  called  upon  to  make  a  sub¬ 
stantial  contribution.  Montreal  Lo¬ 
comotive  during  the  last  war  pro¬ 
duced  tanks,  Canadian  Locomotive 
munitions.  National  Steel  Car  and 
Canadian  Car  &  Foundry  airplanes 
and  munitions.  Eastern  Car  Com¬ 
pany  ships;  while  orders  for  jeeps, 
gun  and  tank  parts  and  other  mi¬ 
litary  equipment  were  shared  by 
all  of  them. 

Trade  Minister  Howe  indicated 
some  time  ago  that  tanks  would  be 
an  item  which  in  the  pooling  of 
North  -  American  armament  pro¬ 
duction  may  henceforth  be  pur¬ 
chased  from  American  mass  pro¬ 
ducers.  But  there  exists  already 
some  doubts  as  to  whether  the 
sudden  enormous  requirements  of  ;  X””****\”*ir.,^*.*’ 
the  U.S.  forces  will  allow  a  suf 
ficient  quota  for  Canada. 


long  'as  the  tariff  rates  and  the 
wage  dispute  had  been  pending; 
but  they  have  come  plentifully 
eventually. 

The  picture  of  orders  for  all 
types  of  freight  cars  (ordinary  50 
ton  box  cars,  hoppers,  drop-ends, 
flat  cars,  automobile  cars,  refrige¬ 
rator  cars  and  small  gauge  cars 
for  Newfoundland)  received  by  the 
three  producers  for  1951  delivery 
is  as  follows,  as  far  as  the  two 
great  Canadian  railway  systems 
are  concerned: 

Onlers  from:  • 


Call.  Car  Xat.  Steel  Eiislera 
Si  Koiiiul.  Car  tlar 

IL'Otl 

liino  ifimi 


Total  .tl5t)  o8tlU  Itiltl 

By  lumping  together  ordinary 
small  30-ton  freight  cars  with  far 
higher  priced  refrigerator  cars, 
these  orders  do  not  necessarily 
convey  an  exact  picture  of  the 
value  of  the  orders  received  by 
the  three  companies.  Added  to  it 
must  be  a  small  number  of  pas¬ 
senger  coaches,  sleeping  cars  and 
such  specialities  as  snow  plows. 

No  More  Steam  Locomotives 

Since  the  start  of  operations 
la.st  summer  of  General  Motors 
Diesel  Limited  plant  at  London, 
there  are  now  three  producers  in 
the  Canadian  locomotives  field,  all 
completely  converted  to  Diesel  en¬ 
gines. 

For  the  two  established  produc¬ 
ers,  Canadian  Locomotive  Com¬ 
pany  Limited,  Kingston  and  Mont¬ 
real  Locomotive  Works  Limited, 
the  switch  from  steam  to  Diesel 
called  naturally  for  a  substantial 
new  investment  and  for  an  inter- 
I  ruption  of  operations  which  af- 
I  fected  1950  earnings.  Moreover, 
j  Diesels  do  not  offer  the  same  busi¬ 
ness  for  the  locomotive  companies 
I  as  ateam  locomotives  did.  The 
I  most  valuable  part,  the  engine,  is 
supplied  by  an  outside  electrical 
equipment  firm.  Montreal  Loco¬ 
motive  splits  the  sales  of  its  Alco- 
type  Diesels  three  -  ways  —  with 
Dominion  Engineering  and  Can. 

Canadian  Loco- 
I  motive  at  Kingston  —  which  aban 


Diverse  Trend 
In  Operations 
Equipment  Co's 

Operating  re.sults  of  railway 
equipment  companies  for  1949  and 
1950  reflect  diverse  influences  af- 
facting  the  two  branches  of  the 
industry — the  locomotive  compan¬ 
ies  and  the  car  companies. 

Former,  during  1949,  particu¬ 
larly  Canadian  Locomotive  Co., 
were  still  engaged  in  filling  steam 
locomotive  orders,  both  for  ex¬ 
port  and  domestic  delivery.  Last 
year,  however,  was  a  period  of 
readjustment  for  locomotive 
builders  with  steam  locomotive 
orders  at  an  end  and  switch-over 
in  plant  to  diesel  locomotive  pro¬ 
duction  resulting  in  restricted  op¬ 
erations. 

Car  companies,  on  the  other 
hand,  have  shown  a  reversed 
trend  in  operations.  Year  1949, 
and  early  ‘1950,  was  a  relatively 
lean  period,  with  railways  pursu¬ 
ing  a  conservative  policy  of  cap-  i 
ital  expenditures  because  of  un-  | 
favorable  relationships  between  ‘ 
operating  costs  and  pfevailing 
freight  rates. 

Montreal  Locomotive  reports 
that  1950  production  was  at  a  rate 
of  %  of  1949.  Net  earnings  were  J 
reduced  from  $1.75  to  $1.40  per  j 
share  and  the  quarterly  dividend  ' 
payable  next  January  has  been  re¬ 
duced  from  40  to  20  cents. 

No  recent  informatoin  is  avail¬ 
able  for  Canadian  Locomotive  i 
while  General  Motors  as  a  fully  | 
owned  subsidiary  of  the  U.S.  com¬ 
pany  does  not  publish  accounts. 

Among  the  freight  car  suppliers. 
Canadian  Car  &  Foundry  had 
sharply  reduced  net  earnings  for 
year  ended  September  30th,  1950 
(from  $3.49  to  $1.95  on  the  A 


REPLACEMENT  FOR  THE  OLD  IRON  HORSE 


Locomotive  Power  Moving  From 
Steam  to  Diesel  to  Gas  Turbine 

No  Let-Up  In  Progress  —  Particular  Attractions 
for  Canada  of  Coal-Burning  Gas  Turbine  Loco¬ 
motive  —  Research  at  McGill  Financed  by 
Federal  Government 


I  Today  it  is  the  Diesel  locomotive.  Within  the  last  few 
i  years  roughly  ten  percent  of  Canada’s  railway  operations 
]  have  become  Dieselized  with  tremendous  savings  in  fluel 
I  costs  as  compared  to  the  old  steam  engine. 

'  But  science  will  not  stop  at  the  Diesel  stage.  Ev’erything 
j  points  to  our  seeing  tomorrow  locomotives  driven  by  gas 
turbines.  The  gas  turbine  is  a  pin-wheel  run  by  gas  which 
may  be  derived  from  oil  or  from  crushed  coal.  In  Canada 
one  would  venture,  derived  from  oil  in  the  Middle  West 
and  from  coal  in  the  East. 

The  locomotive  indu.strv  will* -  -  -  — . . 


The  2200  h.p.  General  Motors  die.sel 
service  on  the  Montreal-Boston  run. 


C.  P.  R.  Dieselization  Program 
Is  Among  Most  Progressive 

Tefal  of  $68  Million  to  be  Spent  Over  5  Year 
Period  —  Complete  Dieselization  of  Road  is 
Objective  —  Changing  Over  Whole  Divisions 
at  a  Time 


thus  be  faced  with  new  conversion 
problems.  But  it  will  not  mean 
that  the  Diesel-electric  engine  of 
today  will  have  to  be  scrapped 
as  the  steam  engine  is  being 
scrapped  today. 

“No  development  in  tlie  foresee- 
I  able  future  will  prevent  the  pro- 
i  gressive  complete  Dieselization  of 
'  Canada’s  railways  at  a  relatively 
I  I'apid  stage”,  declared  Robert  E. 
‘  Hunter,  General  Sales  Manager  of 
General  Motors  Diesel  Limited,  to 
The  Financial  Times.  “If  the  gas 

_ _  _  turbine  becomes  commercially 

economical,  there  is  no  reason  why 
,  not  uncommon,  will  present  the  it  cannot  be  put  into  the  place  of 
j  diesels  with  the  most  severe  winter  j  the  present  power  unit  and  to  u;;c 


electric  passenger  locomotive  of  which  C.P.R,  has  3  in 


operating  conditions  they  have  yet 
I  encountered.  For  this  reason  all 
I  units  were  being  engineered  to 
C.P.R.  specifications. 

Ability  of  diesdl  locomotives  to 
,  haul  greater  tonnage  than  their 
steam  contemporaries  is  hoped  to 
increase  the  flow  of  traffic  over  '  ^^e  Department  of  Mines  and 

I  this  main  transcontinental  link,  i  S*'''ve.vs  to  build  an  experimental 


the  balance  of  the  electric.il  Iv:'.::  - 
mission  system  and  locomotive.” 

This  view  is  confirmed  by  I'ro- 
fessor  D.  L.  Mordell,  Head  of  th<' 
Physical  Engineering  Department 
of  McGill  University.  McGiil  has 
been  endowed  with  federal  funds 


With  $68,000,000  ear-marked  for  j 
the  acquisition  of  diesel-electric  j 
motive  power  over  the  next  five 
years,  the  Canadian  Pacific  Rail-  j 
way  is  carrying  out  one  of  the 
most  progressive  dieselization  pro-  ' 
grams  on  the  North  American  i 
Continent.  At  the  end  of  1950,  it  ' 


completely  separate  operation 
from  any  of  the  Canadian  Pacific 
main  line  runs  and,  if  tVie  diesels 
didn’t  work  out  as  expected  there, 
little  was  to  be  lost  on  main  line 
operation.  But  the  13  Baldwin 
road  switchers,  each  boasting 
1,000-horsepower,  came  through 


I  was  estimated  that  company  would  i  with  flying  colors;  and  the  C.P.R. ’s 


have  190  die.sel  units  in  service. 

Outlining  the  company’s  diesel- 1 
ization  policies  in  May  of  hast  year.  ! 
\V.  A.  Mather,  president  of  the 
road,  said  “The  continuance  of  i 


especially  in  sub-zero  weather, 
when  the  operating  efficiency  of 
steam  locomotives  drops  sharply. 

Even  with  this  test  of  diesel  ef¬ 
ficiency  in  the  offing,  C.P.R.  mo¬ 
tive  power  officials  weren't  content 
to  sit,  wait,  and  see. 

Last  winter  they  obtained,  for 
comprehensive  test  purposes,  a 
giant  three-unit,  4,500-horsepower 


dieselization  program  was  stepped  .  passenger  diesel  from  General 


small  gas  turbine  locomotive  ba.sed 
on  coal  fuel. 

The  government's  ])articular  in¬ 
terest  in  the  coal  burning  gas  tur¬ 
bine  is  motivated  by  the  fact  that 
the  Rational  advantages  of  the  oil 
burning  locomotive  -  tbe  present- 
day  Diesel-electric,  as  well  as  the 
gas  turbine  of  tomorrow  —  apply 
only  within  the  transpoi  tation 
radius  of  the  Alberta  oil  industry. 
As  things  are  today.  Diesels  west 


up. 

The  E.  &^.  was  the  first  com¬ 
plete  division  dieselized  by  the 
C.P.R.,  but  plans  were  already  in 


Motors  and  put  it  through  its  ■  Rocky  Mountains  and  -bar- 


shares  and  from  $2.72  to  $1.04  on  |  dieselization  represents  an  import-  !  the  works  for  a  dieselization  pro- 


the  B  shares)  owing  to  insuffi 
cient  railway  orders  for  the  great¬ 
er  part  of  the  year.  But  the  new 
orders,  according  to  V.  M.  Drury, 
President,  “should  allow  sustained 
operations  during  1951  and  into 
1952.”  This  forecast  also  takes  ac¬ 
count  of  the  reconditioning  of  Har¬ 
vard  training  planes  for  the  R.C.- 
A.F.  and  the  greatly  enlarged  op¬ 
erations  of  the  company’s  automo¬ 
tive  plant  at  Fort  William,  pro¬ 
ducing  trackless  trolley  busses 
and  gasoline  buses. 


!  ant  aspect  of  our  plana  for  capital 
expenditure.”  The  C.P.R.’s  total ' 


gram  involving  one  of  the  C.P.R.’s 
main  lines  ---  from  Montreal  to 


requirements  for  capital  expend- 1  Boston. 


iture  during  the  next  five  years  i 
total  some  $400  million. 


Hastened  by  the  nece.ssity  of  re- 
I  placing  or  rebuilding  41  steam 


From  a  c.autious  start  in  1913,  '  locomotives  on  the  172-mile  Can- 
when  the  C.P.R.  received  five  1000-  I  adian  Pacific  line  between  Mont- 


horsepower  yard  switchers,  diesel 
activities  of  the  big  privately- 
owned  system  have  now  been 
broadened  in  scope  to  the  point 
where  whole  divisions  are  being 
dieselized  at  one  time. 

Rather  than  puttin 


electric  streamlined  locomotive  on 
National  Steel  Car  earnings  for  [  f[.,g  “head  end”  of  a  “name”  train. 


^  1.  ,,  ,  ■  doned  its  previous  connection  with 

Canada  may  yet  be  called  upon  „  1 1  •  ■  •  tv.  i.  ■ 

.  ,  t  ,  Baldwin — is  sharing  the  business 

to  produce  a  line  of  light  tanks  ,  tv.  tw  ■  ^ 

.  ,t,v.t7f  v.  I  two  ways,  wnth  Fairbanks,  Morse, 
not  only  for  herself  but  also  for  her  j  •' 

Fairbanks,  Morse  has  taken 
operational  control  of  the  company 


North-Atlantic  partners.  As  for 
the  rest  there  is  no  doubt  that 
large  orders  for  all  types  of  mili¬ 
tary  transportation  equipment  will 
be  coming  up  in  the  near  future. 

One  report  has  it  also  that  the 
U.S.  railways  are  so  short  of  roll¬ 
ing  stock,  and  their  suppliers  so 
overbooked,  that  certain  U.S. 
orders  for  locomotives  and  box 
cars  may  come  this  way.  How¬ 
ever  things  may  turn  out  in  detail, 
there  is  no  doubt  that  the  railway 
equipment  companies  will  have 
their  hands  full  for  a  long  time  to 
come. 

Huge.  Freight  Cars  Orders 

For  the  time  being  the  various 
companies  are  fully  occupied  fill¬ 
ing  the  recent  huge  orders  received 
from  the  two  Canadian  railway 
systems.  They  had  come  late  in 
3950  after  great  delays  due  to  the 
uncertainty  with  which  the  rail¬ 
ways  themselves  were  faced  as 


and  a  strong  financial  interest 
amounting  to  effective  control.  In 
November  an  additional  20,000 
common  shares  were  issued  to 
Fairbanks,  Morse  &  Co.  which  is 
now  holding  70,000  of  the  outstand¬ 
ing,  180,000  shares  of  Montreal 
Locomotive. 

General  Motors  Diesel,  a  fully 
owned  subsidiary  of  General 
Motors  in  the  U.S.,  is  steadily  in- 
I  creasing  the  Canadian  content  of 
its  locomotives  which  is  now  well 
over  509f,  and  is  actively  investi¬ 
gating  the  means  of  producing 
also  the  engine,  generator  and 
traction  motor  in  this  country. 
From  August  1950  when  produc¬ 
tion  started  to  December  the  Lon¬ 
don  plant  has  delivered  30  Diesel 
railway  engines,  rapging  from  800 
to  1500  h.p.,  14  were  delivered  to 
(Continued  on  page  10) 


year  ended  June  30th,  19.50,  were 
lower  at  $1.92  per  share  as  against 
$2.94  in  the  previous  year.  Out  of 


the  company  decided  to  forego  this 
effective  showmanship  and  em- 
,  bark  on  a  much  more  far-sighted 


real  and  Wells  River,  'Vt.,  orders 
were  placed  for  23  units  to  diesel- 
ize  this  run  in  October.  1948. 
Twenty  freight  and  switching  loco¬ 
motives  were  to  come  from  the 
!  ALCO  plant  at  Schenectady  and  i 
diesel- 1  three  passenger  units  were  ordered  j 
from  General  Motors  at  La ! 
Grange. 

By  mid-summer  1949.  all  the  | 


paces  not  only  on  the  Schreiber 
division,  but  also  on  the  steep 
grades  of  the  Canadian  Rockies 
hauling  the  transcontinental  trains 
of  the  C.P.R. 

Ironically,  one  of  the  locomo- 
j  tives  replaced  for  these  Western 
test  runs  was  a  Selkirk-type,  larg- 
I  est  locomotive  in  the  British  Eni- 
i  pire.  One  of  these  locomotives.  No. 
j  5935,  was  what  will  probably  be 
I  the  last  steam  locomotive  ever 
j  acquired  by  the  Canadian  Pacific, 
being  the  last  of  an  order  for  si.x 
I  delivered  in  March,  1949. 


C.N.R.  Orders  Box  Cars 
For  Newfoundl'd  Lines 


The  Canadian  National  Railways 


earned  surplus  the  company  paid,  i  policy  of  replacing  older  steam 
however,  a  dividend  of  $2,  as 
against  $1.75  last  year.  With  an 
earned  surplus  of  $8  millions,  Na- 


locomotives,  which  are  of  no  fur¬ 
ther  use,  or  which  could  serve  bet¬ 
ter  elsewhere  for  the  time  being 


tional  Steel  Car  is  rumored  to  be  j  by  diesel  power,  division  by  divi- 
among  the  companies  preparing 
for  a  capitalization  and  distribu¬ 
tion  as  a  tax  free  stock  dividend 
of  its  surplus.  Here  also  backlog 
position  is  much  improved  with 
orders  on  books  sufficient  to  keep 
plant  at  full  operation  for  some 


time  to  come,  depending  on  mater¬ 
ial  supplies. 

Eastern  Car  Co.  s  a  fully  owned 
subsidiary  of  Dominion  Steel  and 
Coal  which  last  week  raised  it  re¬ 
gular  dividend  to  a  $1.50  annual 
basis. 

The  market  -  movement  of  the 
“independent”  railway  equipment 
stocks  during  1950  is  as  follows: 

Year 


Can.  Car  it  I'ouiidry 

Can.  I.ncoinotlve  _ 

Moiilrcal  l.oconiotive. 
National  Steel  Car  . 


Sion,  v/hether  for  freight  or  pas¬ 
senger  service. 

Complete  Dieselization 
More  than  once  N.  R.  Crump, 
vice-president  of  the  C.P.R.,  has 

pointed  out  that  the  Canadian  ,  ^  ,  x-  o 

Pacific  s  diesel  program  is  aimed  ..  .* .  „ 


heavy ‘interchange  freight  traffic  !  has  ordered  fortv  steel  framed  box 
carried  vm  Wells  River  and  Wind-  j 
sor,  Ont.,  the  C.P.R.  line  connecting 

New  England  and  the  U.S.  mid-  ;  Nen-foundland 

west,  was  being  handled  on  the  '  lines  of  the  railway.  This  con- 
Montreal  and  'Vermont  junction  by  tract  brings  the  total  cost  of  new 
eight  ALCO-GE  1500-horsepower  ;  equipment  on  order  by  the  railwaj- 


streamlined  “A”  units,  four  “B” 
‘  units,  as  well  as  five  1500-horse¬ 
power  road  switchers  and  three 
,  yard  switchers. 

I  Passenger  service  was  dieselized 
i  later  in  the  year  when  three  EMD 
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at  complete  dieselization  of  the 
20,000  odd  miles  of  track*  owned 
or  controlled  by  the  C.P.R.,  and  he 
has'  had  a  guiding  hand  behind  the 
formation  of  these  policies. 

With  the  railway’s  extensive 
dieselization  plans  there  has  come 
to  Canada  a  new  industry,  utilizing 
Canadian  workers,  Canadian  raw 
material  and  Canadin  •manufac¬ 
turers. 

Montreal  Locomotive  Works  is 
now  working  in  conjunction  with 
Canadian  General  Electric  on  the 
same  basis  as  ALCO  works  with 
GE  in  the  United  States  to  turn 
out  diesel-electric  units.  This  com¬ 
pany’s  production  for  Canadian 
Pacific  started  in  1948  with  the 
delivery  of  yard  switcher  7077.  It 
has  been  turning  out  an  order  of 
streamlined  “A”  and  “B”  unit, 
1500-horsepower  road  freight  loco¬ 
motives  for  the  road. 

The  electric-motive  division  of 
General  Motors  Ltd.  open¬ 
ed  a  new  plant  at  London,  Ont. 
during  1950,  and  large-scale  pro¬ 
duction  got  underway  there  during 
past  summer. 

When  the  yard  switchers  were 
first  being  received  in  the  war 
years  and  during  the  early  post¬ 
war  period,  they  were  deployed  in 
important  terminals,  district  head¬ 
quarters  and  di%’isional  points, 
where  their  noisele.ssness,  smoke¬ 
lessness,  and  especially  their  ef¬ 
ficiency,  became  salient  points  in 
“pro”  arguments  for  further 
dieselization  of  the  system. 

At  that  time  exhaustive  studies 
were  being  made  in  this  direction 
which  resulted  in  the  acquisition 


units,  employing  all  the  latest  Gen 
eral  Motors  modifications,  were 
placed  into  service  between  Mont¬ 
real  and  Boston. 

Large.st  Order  Placed 

The  dieselization  of  the  Mont- 
real-Wells  River  run  was  not  quite 
completed  when  the  C.P.R.  an¬ 
nounced  the  next  step  in  its  ex¬ 
panding  program. 

A  $12,000,000  order  for  58  diesel 
units  to  be  used  in  freight  service 
on  the  rugged  517.5  miles  between 
Fort  William,  Ont.  and  Cartier, 
Ont.,  was  placed  in  November  of, 
last  year.  This  order,  the  largest 
ever  made  by  a  Canadian  road,  was 
placed  with  two  Canadian  plants- 
44  units  to  come  from  Montreal 
llocomotive  Works  and  14  from 
General  Motors  Diesel  Ltd.,  at 
London,  Ont. 

The  units  are  among  the  first  of  I 
their  type  manufactured  in  Can- 1 
ada.  Those  being  built  by  the 
Montreal  Locomotive  Works  are  j 
modelled  after  ALCO  locomotives, 
while  the  Canadian  General  Motors 
units  are  the  same  as  the  United  j 
States  E.M.D.  models.  ! 

The  Montreal  Locomotive  Works 
contract  called  for  20  streamlined.  | 
1500-horsepower  “A”  units  and  20 
“B”  units,  all  designed  for  road 
freight  operation,  as  well  as  four 
1500-horsepower  road  switchers. 

General  Motors’  new  London 
plant  was  turning  out  10  stream¬ 
lined,  1500  horsepower  freight- 
passenger  “A”  units,  to  be  used  for 
freight  work  only,  and  four  800- 
horsepower  yard  switching  locomo¬ 
tives. 

These  58  diesel  units  will  replace 


to  $56,000,000.  E.  A.  Bromley,  vice-  ' 
president  purchases  and  stores, 
stated  in  announcing  the  new  ; 
order. 

The  cars  will  have  a  capacity  of  i 
30  tons  and  2,181  cubic  feet.  An  ; 
unusual  feature  is  the  extra  wide  I 
side  door  which  measures  seven  , 
and  a  half  feet  as  compared  with  ' 
the  standard  six  feet,  and  is  sup-  i 
ported  from  the  bottom  instead  of 
hanging  by  the  top  rollers.  The  , 
extra  width  has  been  adopted  to 
facilitate  loading  and  unloading. 

The  cars  are  equipped  with 
metal  i-unning  boards  and  the  cast  I 
steel  trucks  have  brakebeam  safe¬ 
ty  ledges  that  are  cast  integral  as 
an  added  safety  feature.  The  new 
equipment  will  be  painted  standard 
C.N.R.  colours  and  bear  the  C.N.R.  j 
insignia. 


ring  the  project  of  a  pipeline  to 
j  Montreal  —  Ea*>t  of  the  Great 
I  Lakes  will  consume  imported  fuel. 

'  A  new  modern  coal  burning  loco- 
;  motive  would  be  a  boon  to  the  coal 
i  mining  industry  of  the  East. 

Where  Does  (he  Gas  Turbine 
•Stand  Toda.v'l 

I  Gas  turbines  in  opei-ation  today 
are  all  of  the  oil-burning  type. 

,  Since  194  1  a  Brown  Bovery  &  Co. 

I  locomotive  is  crossing  the  Alps  in 
i  Switzerland.  Improved,  but  still 
rather  experimental  models  are 
now  doing  service  between  Lon¬ 
don  and  Plymouth. 

'  Since  1949  an  oil  burning  gas 
turbine  locomotive  has  been  haul¬ 
ing  freight  between  Salt  Lake  City 
and  Los  Angeles.  It  is  the  product 
of  American  Locomotive  Co.  and 
General  Electric. 

Another  gas  turbine  designed  by 
Westinghouse  is  being  tested  in 
,  pa.ssenger  service  on  the  Bes.semcr 
’  and  Lake  Erie  line.  General  Motors 
Electro-Motive  division  is  working 
on  a  model  of  its  own  in  collabora- 
'  tion  with  General  Motors  Allison 
Division.  The  same  goes  for  Lima 
Hamilton  Corporation  which  is  e.x-  '  ^  mechanical  engineering  prob- 

.....  rpjjp  \\.itii  ash 

i  corrosive  effect  on 


cash  reserves  are  being  earmarked 
for  the  new  investment. 

No  les.s  eager  are  the  coal  mining 
intere.st.s  which  have  formed  the 
Bituminou.-;  Coal  Research  Insti¬ 
tute.  The  rapidly  increasing  Diesel- 
electrics  --  there  are  already  over 
13.000  Diesels  running  in  the  U.S. 
as  against  26,000  steam  engines  — 
threaten  the  most  vital  consump¬ 
tion  outlet  of  an  industry  which 
has  not  been  too  jirosperous  in  the 
past  few  years.  The  great  ad¬ 
vantage  to  the  coal  mining  in¬ 
terests  lies  in  the  fact  that  the 
turbine  which  crushes  coal  to 
powder  can  use  the  very  low-grade 
slack  cofll  which  is  far  cheaper 
than  the  lump  coal  used  in  the 
steam  locomotive. 

.McGill  Resea ri'li  I’rojwt 

It  is  in  the  field  of  tiie  coal- 
burning  gas  turbine  that  the 
I  Mechanical  Engineering  Depart- 
I  ment  of  McGill  University  has 
been  charged  with  a  major  re- 
■  search  job  by  the  Federal  govern¬ 
ment.  The  Diesel-electric  is  doing 
a  beautiful  job  wherever  it  is  in 
use,  particular  in  yard  switching 
service.  (See  Financial  Times, 
-August  11.  1950).  But  in  the  East 
'  where  it  is  consuming  imported  oil, 
the  federal  authorities  would  like 
to  give  a  boost  to  the  coal  mining 
industry. 

In  general,  there  seems  to  be  a 
particular  advantage  to  the  gas 
turbine  in  the  Uanadian  climate. 
Whether  oil  or  coal  fuelled,  it 
works  most  efficiently  in  the  cold 
weather  which  is  one  of  the  out¬ 
standing  specialties  of  this  count¬ 
ry.  The  colder  the  air  taken  in, 
the  greater  is  it.s  density  and  the 
more  easily  it  lends  itself  to  coni- 
pres.sion .' 

-McGill  is  about  to  lonstruct  a 
small,  experimental  coal-burning 
gas  turbine  locomotive  to  test 
mechanical  theories,  design,  cost  of 
construction  and  in  jiarticuiar  the 
disposal  problem  of  the  a.sh.  There 
are  no  particular  metallurgical 
problems  involved  in  the  construc¬ 
tion  of  the  coal-burning  gas  tur¬ 
bine.  states  Professor  -Mordell.  who 
is  in  charge  of  the  a.ssignment. 
Present  day  alloys  can  perfectly 
withstand  the  degree  of  heat  and 
pressure  (which  do  not  differ  from 
the  oil  burning  job)  though  some 
day  new  alioys  may  help.  As  The 
Financial  Times  understands  it,  the 
practical  difficulty  lies  mainly  in 
the  fact  that  the  oil-burning  power 
unit  leaves  hardly  a  residue  where¬ 
as  the  disposal  of  the  ash  created 
in  the  coal-burning  unit  poses  as 


perimenting  with  a  gas  turbine 
engine  developed  in  cooperation 
with  Elliot  Co..  Allis  Chalmers 
Manufacturing  Co.  and  Fairbanks 
Morse. 

These  are  oil-burning  gas  turbine 
locomotives.  The  coal-burning  gas 
turbine  is  still  in  the  more  ex¬ 
perimental  stage.  In  the  U.S..  a 
committee  composed  of  the  Bitum¬ 
inous  Coal  Mines’  Association  and 


lem. 
has 

the  affected  metal  parts  of  the 
engine. 

The  project  is  a  middle-term 
one.  Professor  Mordell  thinks  that 
five  years  would  be  a  fair  estimate 
of  the  time  needed  to  have  the  first 
satisfactory,  economical  model  on 
the  railway  tracks.  The  gas  tur¬ 
bine  power  unit  would  be  built’ into 


of  nine  rail  roads  with  financial  i  electric  Diesel  locomotive. 


Three-quarters  of  Brazil’s  cot- 


interests  in  coal  mines  has  been 
spending  large  sums  in  the  de¬ 
velopment  of  a  locomotive  which 
would  bring  coal  back  into  the 
rail-road  picture  of  tomorrow. 
Notably,  New  York  Central.  Penn¬ 
sylvania.  Baltimore  &  Ohio,  Ilii- 
nois  Central,  and  Chesapeake  & 
Ohio  are  behind  the  Locomotive 
Development  Committee  and  so 


ton  crop  is  used  in  Brazilian  mills.  !  optimistic  about  the  prospects  that 


The  final  goal,  however,  which 
i  Professor  -Mordell  does  not  esti- 
\  mate  to  be  reached  before  10  or 
15  years,  would  be  to  gear  the 
power  developed  by  the  turbine  in 
a  direct  mechanical  drive  to  the 
road  wheels. 

Fuel  Saving:  One  Fourth! 

The  steam  locomotive  utilises 
oniy  an  average  of  6ff  of  the 
(Continued  on  page  11) 


A  MODERN  BOX  CAR 


of  the  C.P.R.’s  first  road  diesels  in  j  68  steam  locomotives  now  designed 


The  first  railway  on  the  Noilh  Amencan  Continent  to  use  diesel-electric  motive 
Canadian  National,  now  has  177  diesels  units  in  operation  across  the  system. 


powei',  the 


1948  for  complete  dieselization  of 
the  subsidiary  Esquimau  and  Na¬ 
naimo  Railway  on  Vancouver 
Island. 

Diesel  Testing  Ground 
Here  wa.s  an  ideal  testing  gl'ound 
for  the  diesels.  The  E.  &  N.  was  a  4jiies  of  50  degrees  below  zero  are 


I 

for  service  elsewhere  on  the  C.P.R.  i 
system. 

-A  Severe  Test 

Climatic  conditions  over  the 
Schreiber  division,  north  of  Lake  I 
Superior,  where  winter  tempera-  ] 


The  C.N.R.  ha.«  five  thousand  .50-ton  box  cars  on  order, 
by  the  Canadian  National  to  the  value  of  $.56,000,000. 


Equipment  orders  were  placed  last  year 
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A  MODERN  DAY  COACH 


I  manufactures  railway  locomotives ,  cause  of  exchange  difficulties, 
I  and  various  steel  forgings  and  not  likely  to  be  forthcoming. 

I  heavy  fabricated  steel  products  for  Capitalization  at  at  Dec.  SI,  1 
I  railway,  industrial,  and  marine  u.se  Authorized  Outstan 

,  at  its  plant  in  Montreal.  The  com-  r-onimnn  stnr-u 
j  pany  is  controlled  by  American 
in  corresponding  period  of  1949.  |  Locomotive  Company  and  thereby ;  'snares)  700,000  <00,( 

The  change-over  from  manufac- 1  has  access  to  its  research  and  en- !  Vrars  Knci.  Karnrd  Divld 

ture  of  steam  to  diesel  locomotives,  I  gineering  developments.  '  p'’''  p*'*'  si 

it  was  added,  involved  heavy  costs  Prior  to  1948,  the  company  man- 

and  expensive  adjustments.  Back-  ufactured  only  steam  locomotives  1942  !!!.!!.”  L22 

log  of  orders  at  that  time  (Novem-  but  facilities  have  been  added  for  Vol'l  .  ^-I’f 


Canada  Iron 
Foundries  Ltd 


Montreal  Locomotive  Co 


Canada  Iron  Foundries  Ltd.  de¬ 
pends  upon  the  railway  equipment 
Industry  for  a  not  insignificant 
portion  of  its  business  through  its 
Dominion  Wheel  &  Foundries  Ltd. 
subsidiary  which  supplies  chilled 
car  wheels  and  forgings  used  in 
manufacture  of  rolling  stock. 

Directly  and  through  subsidiar¬ 
ies  the  company  operates  plants 
at  Fort  William,  St.  Thomas.  Ham¬ 
ilton,  Toronto,  Montreal  and 
Three  Rivers  for  the  manufacture 
of  a  wide  range  of  machiner.v  and 
heavy  equipment  including  paper 
mill  machinery,  steel  rolling  mill 
machinery,  marine  engines,  cast¬ 
ings,  etc. 

Subsidiaries,  in  addition  to  Do¬ 
minion  WTieel  &  Forgings,  com¬ 
prise  National  Iron  Corp.  Ltd., 
Pa^r  Machinery  Ltd.,  and  Press¬ 
ing  Pipe  Co.  of  Canada  Ltd. 

■  During  past  year  production  j 
facilities  were  expanded  as  a  result  j 
of  modernization,  at  an  estimated 
cost  of  $385,000,  of  cast  iron 
foundry  operation  at  Three  Rivers. 

Consequent  upon  changing  hands 
of  a  majority  of  company’s  out¬ 
standing  shares  towards  end  of ' 
last  year,  a  distribution  of  surplus 
was  approved  which  provided  for  i 
piiying  of  a  stock  dividend  of  16 ’-2  : 
shares  of  $1  par  value  preferred  | 
for  each  share  of  common.  Sub-  i 
sequently  a  secondary  offer  of 
319»548  shares  of  common  stock 
was  made  to  the  public  —  which  ! 
did  not  involve  new  financing.  ’ 
Company,  .at  same  time  sold  pri-  i 
vately  $7  million  of  serial  deben¬ 
tures. 

Capitalization  as  at  January  j 


diesel  locomotives  and  a  complete 
change-over  is  now  being  carried 
out  as  any  further  orders  for 
steam  locomotives,  except  in  ex¬ 
port  market  which  is  currently 
closed  to  Canadian  companies  be- 


» — Siiifc  public  offering  of  «harc 
in  April,  lOJH. 

\  Total  oT  ^1.40  a  share  paid  on 
account  of  1950. 


Modem  day  coaches  of  the  Canadian  National  Railways  have  wide  vision  windows  and  are 
equipped  with  reclining  seats.  This  new  deluxe  coach  is  shown  being  inspected  by  Donald  Gordon, 
president  (left)  and  S.  F.  Dingle,  vice-president  in  charge  of  operation. 


Canadian  Bronze  Company 


News  Briefs 
of  Newfoundland 


modernization  and  expansion  of 
facilities  to  meet  the  increasing 
demand  for  the  company’s  prod¬ 
ucts. 

Company  has  entered  diesel  loco¬ 
motive  field  through  production 
6f  such  parts  as  are  suited  to  its 
manufacturing  facilities. 

Capitalization  at  Dec.  31,  1949 
5%  Preferred,  $100  par,  7,500  shs. 
Common,  no  par  value,  160,000  shs. 

Listed  on  the  Montreal  and  To¬ 
ronto  Stock  Exchanges. 

Karnpd  HividPiKi.'i 
Kiidrd  per  Share  per  Share 

Her.  ;il  Common*  Common* 

19III  .  *0.94  lU.Oft 

1911  1..V2  l.OII 

1912  1..')l  1.99 

I91.t  1.4.j  i.im 

1911  1..9;t  1,99 


St.  John’s,  Nfld.  —  The  seal- 
fisheries  will  be  prosecuted  with 
more  ships  this  year,  according  to 
advance  reports.  The  hunt  starts 
in  March  and  this  time  of  the  year 
the  outfitting  firms  usually  lay 
their  plans,  get  their  ships  ready 
and  scan  the  oil  and  fur  markets. 

At  the  moment  the  oil  market  is 
strong  and  higher  prices  are  in¬ 
dicated;  the  same  applies  to  seal 
furs. 

There  is  still  no  talk  of  a  factory 
ship  being  secured,  and  therefore 
it  must  be  taken  for  granted  that 
the  thousands  of  pounds  of  food — 
meat  of  the  seal’s  body  —  will  be 
left  on  the  ice.  Only  the  pelt  with 
one  flipper  and  the  fur  is  taken, 
the  carcas  is  left  to  make  the  glit¬ 
tering  white  ice  a  bloody  mess. 

Since  time  immemorial  this 
method  of  sealing  has  been  carried 
out  by  the  firms  engaged  in  the 
hunt  and  much  valuable  food  is 
lost.  Seal  meat  is  most  edible 
and  many  sealers,  when  they  have 
time,  bring  in  a  few  carcases  to 
make  some  extra  dollars  for  them¬ 
selves. 

The  government,  in  its  quest  for 
new  industries,  may  some  day  get 
around  to  salving  this  great  waste. 

Perhaps  the  federal  government 
will  get  there  first  on  this  score 
and  compel  the  taking  of  the 
whole  seal.  Anyone,  come  the 
spring  and  the  .sealers  will  be 
ready  to  go  again  on  their  haz-  i 
ardous  trip  to  the  icefields.  The  | 
ships  are  smaller  today  and  less  j 
powerful.  This  has  tended  to  re- 
:  duce  the  catch.  | 

;  Consider  Time  Change  f 

I  The  Newfoundland  propincial 
government  is  now  dealing  in  time; 
temporarily,  and  not  the  race  | 
against  war  the  Premier  speaks  of  | 
either.  It  is  a  decision  taken  by  j 
the  government  to  change  New-  | 

I  foundland’s  standard  time  to  bring 
j  it  in  conformity  with  the  Mari- 
I  times.  By  this  action  the  prov- 
!  ince  will  lose  half  an  hour. 

At  the  moment  Newfoundland  is 
3 1/2  hours  behind  Greenwich  mean 
time  and  a  half  hour  ahead  of  At¬ 
lantic  standard.  The  contention 
is  that  TCA,  CNR  and  CBC  would  !  ■ 
like  to  see  that  half  hour  lopped !  j 
off  in  order  to  make  their  sched-  , 
ules  in  the  new  province  easier  to  , 
operate.  I 

The  government  has  advertised  , 
its  intention  of  bringing  the  mea-  ^ 
sure  before  the  next  session  of  the  the  VaTry^ngoriasolineT  kVrosen^ 
provincial  legislature  in  February  ^nd  explosives  on  coastal 
and  bring  the  new  time  into  effect  steamers  while  they  are  engaged 
on  April  29,  the  beginning  of  day-  ^^e  passenger  trade, 
light  saving  time.  So  far  one  let-  i  j 

ter  signed  by  a  score  of  citizens  has  offered  a  quick 

has  appeared  in  the  press  condem- 1  providing  special 

ning  the  change.  1  freight  the  danger- 

If  the  government  has  made  up  cargoes.  The  first  route  to 
its  mind  the  bill  will  be  passed,  affected  is  the  Placentia  Bay 
and  it  looks  like  Newfoundland  operated  the  year 

will  be  moving  into  Atlantic  stan-  ^  will  start 

dard  time  carrying  the  oil  and  explosives 

Steel  Priorities  Hurt  January  20.  It  will  operate  from 

„  ,  ...  Argentina  and  will  leave  there 

some  of  the  provincial  govern-  ^ 

ments  public  works  and  private 


—Adjusted  lo  reflect  2  for  1  split 
Xovemher,  1941!. 

— Similar  amount  paid  on  a/c  of 


Canadian  Locomotive  Co. 


• — Adjujsted  to  reflect  the  10  for  1 
■plit-up  tn  1944. 

X — $1.20  a  share  paid  on  a  'c  of 
1950  operations. 


Orders  Sufficient 

(Continued  from  page  9) 


j  which  has  been  in  use  on  leading 
I  U.S.  roads  was  tested  last  Sept- 
j  ember  by  C.N.R.  which  sub- 
I  sequently  placed  an  order  for  18 
I  locomotives  with  company. 

In  May  of  last  year,  Canadian 
Locomotive,  which  had  been  in  re¬ 
ceipt  of  a  considerable  volume  of 
export  business  in  steam  locomo¬ 
tives,  completed  delivery  of  an 
order  from  the  Indian  government 
for  80  engines.  With  export  busi¬ 
ness  out  due  to  currency  condi¬ 
tions  and  Canadian  lines  placing  no 
more  orders  for  steam  locomotives, 
company  at  that  time  faced  a 
famine  in  business. 

Company’s  plant  in  Kingston, 
Ontario,  had  an  annual  productive 
capacity  of  120  steam  locomotives. 
Also  produces  rolled  steel  wheels 
and  tires,  mining  machinery,  and  i 
cannery  and  oil  refining  equip¬ 
ment.  Capital  comprises  159,596 
.shares  outstanding  of  an  authoriz¬ 
ed  250,000  shares  of  common  stock. 

Vp.irs  End.  Earned  Dividends 

Dec.  31  per  Share*  per  Share* 

1949  .  $9.1S  *  ... 


In  June  of  last  year,  sharehold¬ 
ers  of  Canadian  Locomotive  Co. 
Ltd.  approved  action  of  directors 
in  selling  control  of  company  to 
Fairbanks,  Morse  and  Co.  of  Chi¬ 
cago  and  Canadian  Fairbanks- 
Morse  Co.  Ltd.  of  Montreal. 

Company  retains  its  corporate 
identity  and  will  continue  along 
same  line  of  production,  but  pro¬ 
vision  was  made  for  a  change-over 
to  production  of  diesel  locomotives 
a  new  type  of  which,  featuring  the 
Fairbanks-Morse  Opposed  Piston, 


•  Ball  bearings  play  a  leading  role  wherever 
high  speed  production  machinery  operates 
k  •  .  because  accurately  designed  and  manu¬ 
factured  ball  bearings  far  surpass  all  others  in 
the  reduction  of  friction. 

Dodge-Fafnir  ball  bearings  are  manufaci 
tured  to  rigid  specifications  for  peak  efficiency 
under  the  most  strenuous  conditions. 

That’s  why  they  are  being  used  on  an  ever- 
widening  scale  in  all  types  of  mechanical 
production  equipment  operated  at  high  speed 
in  modern  industry. 

Standard  Dodge-Fafnir  Bait  Bearings  Includet 

RADIAL  BEARINGS  —  Single  Row  Radial  ... 
Double  Row  Radial  .  . .  Radial  Thruit .  .  .  Extended 
Inner  Ring  .  .  .  Grease  Shield  .  .  Felt  Seal  and 
Mechani  Seal  ...  Plya-Seal  ...  Self  Aligning 
“L”  Type  ...  Thrust  ...  Wide  Inner  Ring. 

UNITS  —  Single  and  Double  Pillow  Blocks  ...  Line- 
shaft  Boxes  ...  Take-ups  .  .  .  Cartridges  ...  Motor 
Cartridges  .  .  .  Adapter  Bearings. 

Write  for  Lead  Hating  vs.  Speed  Chart  and  other 
uteful  data  on  Dodge-Fafnir  Bearingt, 


C.P.R.,  7  to  the  Toronto-Hamilton- 
Buffalo  line,  3  to  Great  Northern 
and  6  to  Wabash  railways. 

Diesels  On  Order 
C.P.R.  received  in  the  second 
half  of  1950  59  engines,  mainly 
heavy  road  locomotives  which  are 
now  in  service  in  the  dieselized 
Schreiber  division  along  the  North- 
shore  of  Lake  Superior.  The  last 
of  these  Diesels  were  delivered  in 
December  at  which  time  C.  P.  had 
190  Diesels  in  service. 

While  at  the  moment  no  Diesel 
orders  are  outstanding,  it  is  ex¬ 
pected  that  substantial  new  orders 
will  be  placed  by  C.P.R.  in  the  next 
few  weeks. 

Canadian  National  placed  in 
October  an  order  for  18  Diesels 
($2,385,000)  with  Canadian  Loco¬ 
motive.  More  recently  28  road 
locomotives  of  1,500  h.p.,  and  22 
Bwdtchers  were  ordered  from  Gen¬ 
eral  Motors  at  London  ($7,682,000) 
and  twelve  of  1,600  h.p.  from 
Montreal  Locomotives  ($2,837,000). 
After  completion  of  these  orders, 
C.N.R.  will  have  265  Diesels  in  op¬ 
eration,  84  road  engines  and  181 
Bwitchers. 

The  total  of  Diesels  on  Canada’s 
two  great  railway  systems  will 
thus  amount  to  465  sometime  in 
with  3,522 


to  erect  a  new  building  and  trans¬ 
fer  the  equipment. 

location  modern 


I  At  the  new 
j  duple.x  homes  will  be  erected  for 
I  staff  engineers  of  the  Canadian 
National  Telegraphs,  W'ho  it  is  un¬ 
derstood  will  in  future  assume  full 
responsibility  for  the  operation  of 
the  unit,  which  hitherto  was  a 
charge  of  the  Department  of 
Transport. 

Railway  and  Gasoline 
In  the  past  the  Newfoundland  j 
Railway  had  been  meeting  emer- 1 
gencies  by  sometimes  taking  a  | 
chance  in  carrying  gasoline  and  j 
explosives.  Now  the  CNR  local 
branch  (formerly  the  Nfld.  Rail¬ 
way)  announces  that  Department 
of  Transport  regulations  prohibit 


* — .Adjusted  for  4  for  1  split  X’ov- 
ember,  1944. 

X— In  19.59  a  total  of  $2  a  sliare 
■was  paid  in  account  of  1949  opera¬ 
tions. 


1951.  It  compares 
steam  engines  still  in  operation.  It 
also  compares  with  13,000  Diesel 
engines  now  running  in  the  U.S. 
These  figures  show  the  wide  scope 
which  the  Canadian  locomotive 
companies  will  have  in  the  years 
to  come. 

C.N.R.  gives  the  value  of  the 
contracts  presently  outstanding 
for  railways  equipment  as  being  of 
an  amount  of  $57,425,500.  While 
no  similar  figure  is  available  from 
C.P.R.  it  may  be  recalled  that  its 
President  W.  A.  Mather,  last  May 
forecast  capital  outlays  of  his  rail¬ 
ways  of  $400  million  during  the 
next  five  year,  and  that  it  is  gen¬ 
erally  conceded  that  this  figure 
has  become  far  too  conservative  in 
view  of  the  new  demands  made 
on  Canada’s  railways  in  the  pres-  I 
ent  development  and  rearmament  j 
boom. 


G.M.  Diesel  locomotives 
serving  Canadian  railroads 


business  fear  that  the  steel  prior¬ 
ity  clause  by  the  federal  govern¬ 
ment  will  sidetrack  some  import¬ 
ant  jobs  here.  Many  bridges  and 
buildings  have  been  earmarked 


Serving  Cemoda's  railroods  in  their  exten¬ 
sive  dieselizotion  program  is  a  job  which 
requires  the  closest  integration  of  manu¬ 
facturing  and  servicing  skills. 


In  General  Motors  Diesel  Limited  this  integration 
is  achieved  through  the’  production  of  locomo¬ 
tives  which  ore  completely  engineered,  built 
and  serviced  by  the  one  organization. 


If  the  international  situation 
eases,  however,  it  is  anticipated 
that  steel  in  sufficient  quantities 
will  be  forthcoming.  An  ironical 
sidelight  is  the  fact  that  New¬ 
foundland  has  iron  ore  in  abund¬ 
ance  at  Bell  Island  which  is  sent 
to  Sydney,  N.S.,  Britain,  U.S.  and 
occupied  Germany  to  be  converted 
into  steel,  but  the  province  cannot 
get  enough  for  Its  own  needs. 
Dosco  owns  and  operates  the  Bell 
Island  Mines. 

To  Move  Wireless  Station 
The  big  wireless  station  on 
Table  Mountain,  near  Port  aux 
Basques,  western  Newfoundland, 
which  played  such  an  Important 
part  in  the  war  and  since,  is  to 
be  moved.  The  station,  hastily 
erected  in  the  dark  days  of  the 
war,  proved  very  satisfactory  for 
military  purposes.  Since  the  island 
joined  confederation  it  is  the  pick¬ 
up  and  monitor  fur  ('BO  mainland 
broadcasts  for  Newfoundland  and 
in  reverse  for  radio  programs 
(which  are  few)  being  beamed 
from  the  new  provinces.  Recent 
surveys  Indicated  a  better  position 
could  be  foimd  and  it  was  decided  | 


Manitoba  Lays  Plans 
For  Wood  Control 


The  CNR,  as  well  as  operating 
the  railway  in  Newfoundland,  also 
takes  care  of  its  fleet  of  passenger 
craft  carrying  out  regular  sched¬ 
ules  up  and  down  the  coast. 


One  monnfaclnra:  *  One  responsiliilitr 


Winnipeg.  —  Plans  for  co-ordin¬ 
ating  weed  control  measures  in 
Manitoba  and  for  experimental 
work  to  be  carried  on  in  1951  with 
2,4-D  and  other  chemicals  were 
drawn  up  at  a  recent  meeting  at 
the  Legislative  Building  here. 
Chairman  of  the  meeting  was  .H. 
E.  Wood,  of  the  Manitoba  Weeds 
Commission,  with  H.  A.  Craig, 
Manitoba  Department  of  Agricul¬ 
ture,  as  secretary. 

Among  the  38  weed  contiol 
workers  in  attendance  were  offi¬ 
cials  of  the  Univer.sity  of  Mani¬ 
toba,  the  Dominion  and  provincial 
governments,  and  private  organ¬ 
izations.  Reports  were  submitted 
oitt^e  type  of  experimental  work 
thOptha  various  institutions  would 
be^Barested  in  carrying  on  in  the 
nev^aar. 

qMrht  committees  were  appoint- 
edfip  consider  the  Co-operative 
UflKraity  Experimental  Station 
pdgiMt;  snowberry  and  work  on 
pa^^ras  In  general;  field  bln  weed; 


Montreal  Telegraph  Co. 
Net  Earnings  Shaded 


Montreal  Telegraph  Co.  reports 
1950,  net  earnings  of  $96,998,  equal 
to  $1.94  a  share  on  stock  as  com¬ 
pared  with  $105,664  or  $2.11  a 
share  for  the  preceding  year. 

Total  revenue  amounted  to 
$169,202  and  expenditures,  includ¬ 
ing  $100,000  for  dividends,  amount¬ 
ed  to  $172,204,  resulting  in  a  de¬ 
ficit  of  $3,001. 

Siii’plus  carried  forward  was 
$58,013. 


.Havings  Bank,  annual  meeting  in 
Montital  on  Monday,  February 
12th  at  noon. 

Sun  Life  Assurance  t’o.  of  ('an- 
ada.  annual  and  peciel  meetings  in 
Montreal  on  Tuesday,  February 
loth  at  2.30  p.m. 


■spraying  equipment,  T.C.A.:  pet 
ennial  weeks;  horticultural  crop.* 
and  yield  trials  and  brands  test 


NATIONAL  STEEL  CAR 


^on^Qiatcon  limited 
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feature  of  this  happy  situation, 
however,  is  the  g^rowing  steal 
shortage  which  threatens  difficul-j 
ties  in  way  of  obtaining  adequattf 
raw  material  supplies.  __ 

Capitalization  at  Sept.  30, 
1949:  Cla.ss  “A”  $20  par,  400,0<]$ 
sh.s.  Ordinary,  no  par,  365,800 
shs.  Listed  on  Montreal,  Toronto 
and  London  Stock  Exchanges. 
Year.s  Earned 

Ended  Per  Share  Dividends^ 

Sept.  30  Ordinary  Per  Share . 

1941  .  $0.21  _ 

1942  .  1.81  _ 

1943  .  1,48  .... 

1944  .  2.30  _ 

194.5  .  3.69  $0.75 

1946  .  1.89  0.71  " 

1947  .  0.85  0.80 

1948  .  ,5.96  1.00  ~  • 

1949  .  2.72  0.80 

1950  .  1.05  0.80  -- 


NEW  C.P.R.  ROOMETTE 


Canadian  Car  &  Foundry 


Electrical  Equipment's  Big  Role 
In  Modernization  Of  Railways 


for  tank  cars.  The  presently  op¬ 
erated  fleet  is  believed  to  be  at  a 
minimum  in  relation  to  the  needs 
of  the  country  and  with  the  grow¬ 
ing  demand  and  production  for 
oil  products,  this  business  ma.v 
have  a  further  growth.  The  pipe¬ 
line  building  is  not  expected  to 
serioitsly  affect  this  activity  to  any 
great  extent. 

Capital  expenditures  have  been 
moderate  in  recent  years  and 
have  been  financed  from  retain¬ 
ed  earnings.  However,  for  some 
years,  working  capital  was  In¬ 
sufficient  to  fully  finnace  the 
much  larger  volume  of  busines.s 
that  was  being  done,  and  recourse 
to  bank  borrowing  was  nece.ssary. 
At  September,  1949.  current  bank 
loans  were  just  short  of  $10  mil¬ 
lion  and  represented  slightly 
more  than  half  the  value  of  in¬ 
ventories  and  work  in  progres.s 
at  that  time.  Last  fi.scal  year  saw 


Previously  dependent  very  large¬ 
ly  in  its  operations  upon  railway 
freight  car  and  passenger  coach 
orders,  with  street  railway  car 
building  and  forgings  and  foundry 
work  as  a  sideline,  production  of 
Canadian  Car  &  Foundry  Co.  Ltd. 
is  today  much  more  widely  diver¬ 
sified. 

Railway  rolling  stock  remains 
chief  source  of  business,  but  bus 
production,  carried  out  on  a  long- 
idle  plant  of  company  at  Fort 
William,  has  been  rapidly  increas¬ 
ing  in  all-round  importance  dur¬ 
ing  past  few  years.  A  aircraft 
division  is  also  obtaining  an  ex¬ 
panding  amount  of  business. 

Products  of  the  aircraft  division, 
which  was  helped  by  requisition 
of  the  Noorduyn  Co.,  include  the 
Noorduyn  Norseman,  a  highly  re¬ 
garded  utility  plane  employed  ex¬ 
tensively  in  the  bush  country;  and 
the  recently  developed  Load  mast¬ 
er,  a  heavy  duty  twin-engined 
cargo  aircraft.  A  considerable  vol¬ 
ume  of  aircraft  repair  and  con¬ 
version  work  is  also  carried  on. 

Up  until  September  of  last  year 
a  total  of  10  plants  were  operated 
of  which  seven  are  in  Montreal, 
and  one  each  in  Amherst,  N.S., 
Brantford  and  Fort  William.  With 
objective  of  consolidating  similar 
operations,  street  car  building  was 
moved  to  Fort  William  plant.  Am- 
hurst  plant  was  sold  by  company 
recently. 

A  partly  owned  subsidiary,  the 
Canadian  General  Transit  Co. 
Ltd.,  leases  tank  cars  to  private 
industries  on  a  rental  basis,  from 
which  Canadian  Car  benefits  not 
only  through  dividends  received, 
but  also  from  replacement  orders 


traffic  control,  he  thought,  would 
obviate  the  necessity  of  building 
double  track  lines  in  Canada. 

He  termed  terminals  the  great¬ 
est  bottleneck  the  railways  know 
and  mentioned  the  opening  this 
year  of  the  Montreal-St.  Luc 
hump-retarder  yard,  where  elec¬ 
trical  devices  slow  the  movement 
of  freight  cars,  as  an  example  of 
what  the  C.P.R.  Is  doing  for  more 
efficient  handling  of  freight.  Use 
of  teletype  and  other  automatic 
accounting  machines  has  speeded 
up  freight  movements  by  provid¬ 
ing  better  information  on  the  lo¬ 
cation  of  freight. 

In  rolling  stock  new  freight 
cars  are  designed  to  do  the  work 
of  two  or  three  old  type  units,  Mr. 
Crump  said.  He  admitted  that  in 
passenger  equipment  Canadian 
railways  had  not  advanced  as  far 
as  the  United  States,  but  thought 
that  the  difference  in  total  popu¬ 
lations  of  each  country  should  be 
considered  when  criticizing  the 
lack  of  streamlined  trains  in  this 
country. 

In  the  field  of  locomotive  power, 
where  diesel-electric  is  rapidly  re¬ 
placing  steam,  he  said,  the  gas 
turbine  engine  was  being  watch¬ 
ed  with  great  interest.  It  would 
be,  he  felt,  a  mainline  locomotive 
of  great  power  while  diesels  would, 
for  many  years,  be  used  by  Can¬ 
adian  railways  with  their  many 
miles  of  branch  line  operations. 


Developments  in  electrical 
equipment  have  contributed  great¬ 
ly  to  the  modernization  of  Can¬ 
adian  railways  N.  R.  Crump,  vice- 
president  of  the  Canadian  Pacific 
Railway  Co.,  pointed  out  in  a  re¬ 
cent  address.  Canadian  railways 
aim  today  to  provide  the  best 
possible  service  at  the  lowest  pos¬ 
sible  cost  through  modernization 
of  their  "equipment,  he  said. 

The  C.P.R.  is  basically  still  the 
same  railway  as  was  planned  and 
built  70  year.s  ago,  Mr.  Crump 
pointed  out.  “Within  this  basic 
structure  the  railways’  capacity 
in  the  past  ha.s  been  increased  to 
meet  the  growth  of  traffic  by  the 
natural  process  of  providing  im¬ 
proved  standards  of  heavier  rail, 
larger  cars,  more  powerful  loco¬ 
motives  and  such  dther  changes  as 
were  required  to  operate  and  ser¬ 
vice  heavier  trains  and  equip¬ 
ment. 

“In  the  meantime,’’  he  con¬ 
tinued,  “general  standards  of 
transportation  service  have  ad¬ 
vanced  greatly.  The  transition 
from  past  standards  of  service  to 
new  requirements  has  in  general 
occurred  during  the  past  18  years 
of  depression  and  war  and  these 
requirements  call  for  changes  that 
are  revolutionary  to  a  degree 
never  before  faced  by  rail  trans¬ 
portation.  Requirements  for  fu¬ 
ture  rail  service  are  set  principally 
by  new  economic  standards  and 
competitive  forms  of  transport.’’ 

The  tendency  of  industry  today 
to  reduce  stock-piling  of  materials 
was  mentioned  by  Mr.  Crump  as 
one  thing  that  emphasized  the 
need  for  fast,  reliably  scheduled 
transportation  in  industry  and 
commerce.  “Manufacturing,  pro¬ 
cessing  and  selling  are  more  and 
more  dependent  on  a  uniform  and 
minimum-time-flow  of  materials 
from  primary  production  to  fin¬ 
ished  goods,”  he  said. 

Reviewing  Bottlenecks 

To  meet  these  requirements  the 
Canadian  Pacific  is  conducting 
studies  and  reviewing  transporta¬ 
tion  bottlenecks  and  limitations. 
Improvements  to  the  line  will  ex¬ 
pedite  operation  of  trains  and  ter¬ 
minal  improvements  will  facilitate 
handling  of  traffic. 

Improvements  to  rail  lines  in¬ 
clude  the  use  of  heavier  rail, 
better  roadbeds  and  the  elimina¬ 
tion  of  curves  and  grades.  Heavier 
rail  brought  with  it  other  prob¬ 
lems  such  as  detecting  flaws  in 
the  steel.  He  said  this  had  been 
solved  by  electrical  devices  de¬ 
veloped  to  inspect  the  rails. 

Mr.  Crump  briefly  described 
block  signal  operation  and  the  use 
of  centralized  traffic  control  to 
increase  the  traffic  capacity  of 
single  track  lines.  Centralized 


Steel  Shortage  And 
Toronto  Iron  Outlook 

Toronto  —  Steel  is  in  extremely 
short  supply  and  the  outlook  for 
1951  is  uncertain,  the  future  de¬ 
pending  almost  entirely  upon  the 
availability  of  steel  shapes  and 
plates,  according  to  T.  H.  Rahilly, 
president  of  Toronto  Iron  Works 
Ltd. 

Both  the  company  and  its  whol¬ 
ly  owned  subsidiary.  Central 
Bridge  Co.  Ltd.,  have  large  back¬ 
logs  of  orders,  he  reports,  and  he 
expresses  hope  that  some  stability 
will  be  achieved  in  the  steel  sup¬ 
ply  situation  as  a  result  of  the 
appointment  of  a  steel  controller.' 

Reviewing  the  past  year  the 
Toronto  Iron  head  recalls  that  the 
seasonally  slow  rate  of  production' 
in  the  first  quarter  of  1950  was 
followed  by  operations  on  a  good 
basis  for  the  remainder  of  the 
year.  The  sub.sidiary,  he  says,  has 
also  'perated  profitably  during  the 
year. 


Locomotiye 

(Continued  from  page  9) 


thermo-energy  of  the  coal.  The  gas 
turbine  will  utilise  20%  to  24%. 
While  the  steam  engine  drops  in 
thermal  efficiency  in  cold  weather 
the  tuibine  reaches  its  maximum 
efficiency  in  winter  conditions. 

Roughly  speaking,  the  fuel  sav¬ 
ing  will  be  of  an  order  of  one- 
fourth.  Initial  capital  investment, 
although  as  yet  an  unknown  quan¬ 
tity,  will  be  considerably  larger 
than  in  a  steam  engine — as  is  the 
case  with  the  Diesel-electric.  . 

But  the  adherents  of  the  gas 
turbine  claim  that  its  operating 
costs  will  be  well  below  that  of  the 
Diesel-electric  engine,  taking  into 
account  the  present  price  of  coal 
and  that  of  Diesel  oil.  They  also 


350  chassis  can  be  turned  out  daily. 


Strengthening  Canada's  transport. 


National  Steel  Car  Corporation! 


National  Steel  Car  entered  into 
war  production  as  early  as  1936, 
manufacturing  shells  for  British 
government.  During  war  years  its 
munitions  output  attained  sub¬ 
stantial  proportions.  Also  operat¬ 
ed  an  aircraft  plant  at  Malton 
which,  however,  was  taken  over  by 
federal  government  in  November 
1942. 

Most  of  the  postwar  adjustment 
problems  affecting  other  industries 
have  been  avoided.  No  plant  ex¬ 
pansion  has  been  undertaken  nor 
is  any  contemplated  in  the  near 
future.  The  present  facilities  are 
considered  adequate  for  business  in 
sight  over  the  next  few  years,  so 
only  normal  replacement  and  im¬ 
provement  has  been  carried  out. 
Consequently,  there  has  been  no 
need  for  additional  capital. 

For. some  years,  National  Steel 
Car,  along  with  other  Canadian 
car  companies,  was  in  receipt  of  a 
considerable  volume  of  export  busi¬ 
ness.  This,  during  a  period  when 
Canadian  roads  were  pursuing  a 
cautious  buying  policy  because  of 
rising  labour  costs  and  inadequate 
freight  rates,  helped  in  maintain¬ 
ing  operating  results. 

Due  to  exchange  difficulties,  ex¬ 
port  business  disappeared  last  year 
and  there  was  a  period  during 
1949-1950  fiscal  year  when  opera¬ 
tions  were  restricted  by  shortage 
of  business  on  hand.  Recent  heavy 
buying  of  rolling  stock  by  both 
roads,  however,  has  improved 
backlog  situation  to  a  point  where 
orders  on  hand  are  sufficient  to 
keep  plants  busy  well  into  1952. 

Shortage  of  steel  supplies  now  is 
a  matter  for  concern  and  corpora¬ 
tion  recently  announced  that  it 
was  necessary  to  lay-off  a  consid¬ 
erable  number  of  workers  at  its 
Hamilton  plant  because  of  restrict¬ 
ed  operations. 

Capitalization  at  June  SO,  1050 

Common,  no  par  702,000  shares. 
Listed  on  Montreal  and  Toronto 
Stock  Exchanges  and  the  New 
York  Curb  Market. 

Years  End  Earned  Dividends 

June  30  .per  Share*  per  Share* 

1940  .  $0.00  *0.,'>0 

1941  .  1.31  0.50 

1942  1.<W  0.30 

194.3  1.48  0.75 

1944  .  1.61  IdIO 

1945  1.48  1.00 


National  Steel  Car  produces  e 
steady  flow  of  railway  rolling 


trial  equipment  is  produced  as  a 
sideline. 

Company's  plant  in  Hamilton, 
has  a  productive  capacity  of 
al- !  12,000  to  14,000  cars  yearly,  in  ad- 


National  Steel  Car  Corporation 
Ltd.  is  engaged  almost  exclusively 
in  the  manufacture  of  freight  and 
passenger  cars  and  other  forms  of  i  Ont. 
rolling  stock  for  railways, 
though  a  small  amount  of  indus-  |  dition  to  which  200  car  bodies  and 


stock.  Examples  of  recent 
lit  .deliveries  are  shown  below. 


vJ  lllMstratioM  of  one  of  200 
'-O  refriyeroter  cart  dellv- 
;;>1  ered  to  C.P.R. 


CANADA'S  TRANSPORTATION  NEEDS 


Electric  Trackless  Trolleys 

City  Buses  and  Inter-city  Coaches 
Railwpy  Passenger  and  Freight  Cars 
Military  and  Commercial  Aircraft 


CANADIAN  INDUSTRY 


Mine  Cars  and  Mining  Equipment 
Machine  Work  of  practically  every  description 
Castings,  Pressings,  Stampings,  Wheels,  Springs 


-Based  on  present  rapitali/.ation. 


Illattrotlon  of  Maqor  Air 
Damp  Cor,  bailt  atp«- 
elall,  for  rafiiM  ditpotol 
torvico.  . . 


A  staff  of  engineers  to  consult  with  you.  Your  inquiries  are  invited 


December  Drop  Shewn 
Montreal  Port  Collections 


Customs  -  excise  collections  for 
the  Port  of  Montreal  in  December 
dropped  to  $25,989,291,  according 
to  figures  released  by  collector  at 
port.  Figure  for  month  was  the 
smallest  since  last  April  and  was 
the  lowest  for  any  December  since 
1942. 

Compared  with  the  preceding 
month’s  $39,168,944  collections  for 
December  showed  a  drop  of  $13,- 
179,653  while  contrasted  with  the 
December,  1949  total,  collections 
were  down  $6,725,947.  Collections 
for  the  final  business  day  of  the 
month  amounted  to  $2,351,149. 

For  the  1950  calendar  j’ear  col¬ 
lections  totalled  $383,019,319  com¬ 
pared  with  $386,328,355  in  1949 
and  with  $393,902,039  for  the  1948 
calendar  year.  It  also  marks  the 
third  successive  year  that  collec- 
i  lions  have  shown  a  drop. 


The  opportunity  is  olwoys  weleomed  of  placing  definite 
recommendations,  estimates  and  specifications  before 
these  interested  in  modem  steel  rolling  stock  ond  allied 


products. 
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One  Day  Record ' 

For  Union  Gas  I 


'Manitoba  Hydro 
Has  Active  Year 


HEADS  BIEDIOAL  BUREAU 

Toronto  —  Announcement  has 
been  made  of  the  election  of  W. 
J.  Adams,  secretary  of  the  Can* 
ada  Life  Assurance  Co.  as  chair¬ 
man  of  the  executive  committee 
of  the  Medical  Information  Bu¬ 
reau,  for  the  year  1951,  to  succeed 
Dr.  J.  Raymond  B.  Hutchinson, 
vice  president  tJid  medical  direc¬ 
tor  of  the  Acacia  Mutual  Life  In¬ 
surance  Company. 

The  bureau  is  composed  of  275 
United  States  and  Canadian  life 
insurance  companies. 


TRAVELLING  IN  COMFORT 


Connected  10,000  New 
Services  During  1950 
with  Lines  to  37  Towns 
37  Towns 


All  Time  Peak  of  48.5  j 
Million  c.f.  Established  ' 
December  27th 


I  Winnipeg.  —  The  Manitoba 
Power  Commission  connected  10,- 
000  new  services  to  the  Hydro 
Power  lines  during  1950,  accord- 
!  ing  to  W.  D.  Fallis,  general  man- 
^  ager. 

The  year’s  rural  electrification 
j  programme  included  the  extension 
of  transmission  lines  to  37  towns 
J  and  villages  and  33  farm  areas, 

I  and  was  completed  during  Decem- 
j  ber  with  the  exception  of  four 
j  farm  areas  which  will  receive  ser¬ 
vice  early  in  1951. 

December  service  extensions 
were  made  to  over  600  farms  and 
the  villages  of  Libau,  Domain, 
Kirkella,  Uno,  Kleefeld,  Hochstadt, 
Wampum,  Vassar,  South  Junction, 
Sprague  and  Middlebro. 

Major  system  improvements 
during  December  included  the 
completion  of  a  66,000  volt  trans- 
mi.ssion  line  between  Brandon  and 
Boissevain.  This  new  line  will  re¬ 
lieve  overload  conditions  on  the 
33,000  volt  line  which 


TransvisioB-Televisioii  (Oanada) 
Ltd.  annual  meeting  in  Hamilton, 
Ont.,  on  Wednesday,  January  24th, 
at  10  a.m. 


The  Canadian  National  has  introduced  duplex  roomette  cars  on  Canadian  runs.  These  cars  have 
24  individual  self-contained  rooms  priced  at  little  more  than'  the  cost  of  a  lower  berth. 


was  pre- 
I  viously  the  main  supply  line  for 
I  the  southwestern  section  of  the 
Province. 

I  A  number  of  new  substations 
I  were  completed  during  the  month, 

I  including  those  to  serve  R.C.A.P. 
transmitter  stations  at  Dugald 
and  Headingly,  one  to  supply  the 
oil  pumping  station  at  Gretna,  and 
another  to  provide  additional 
capacity  at  the  Rivers  airfield. 

Additional  transformer  capacity 
was  installed  in  substations  at 
Winkler,  Stonewall  and  Rivers, 

,  and  changes  were  made  to  the 
j  electric  distribution  system  in  Al- 
*  tons  to  improve  service  at  that 
point. 

Effective  December  31,  the 
monthly  minimum  bill  for  domes¬ 
tic  customers  in  143  towns  and 
village."!  was  reduced  by  25  cents. 
This  step  was  taken  in  accord¬ 
ance  with  an  established  policy 
by  which  the  domestic  minimum 
is  reduced  annually  for  communi- 
tie.s  not  yet  on  the  standard  min¬ 
imum  rate. 

Power  purchased  and  generated 
during  December  totalled  27,167,- 
680  kilowatt  hours,  an  increase  of 
26  p.c.  compared  to  the  same 
period  in  1949. 


— Caiindinn  Pacific  Fallway  Photo 

Plastic  murals,  as  shown  above,  decorate  the  end  walls  of  new 
Canadian  Pacific  Railway  day  coaches  now  being  turned  out. 
Featuring  reclining  chairs,  extra-wide  picture  windows  and  an 
all-glass  door  separating  the  smoking  compartment  from  the  rest 
of  the  car,  the  new  coaches  are  now  rolling  out  of  the  C.P.R.’s 
Angus  Shops  in  Montreal,  and  it  is  expected  64  of  them  will  be 
in  system-wide  mainline  .service  within  the  next  eight  months. 
Four  murals  like  the  one  pictured  here  decorate  the  end  walls  of 
each  car. 


An  Auditor's  Note-Book 

Some  Balance  Sheets  Can  Be  Funny,  Too 


I  The  profession  of  Accountancy, 
involved  as  it  is  in  cold-blooded 
figures  and  hard-boiled  facts, 
would  not  be  expected  to  produce 
much  in  the  way  of  humour. 

I  Notwithstanding  this,  members 
of  this  profession  can  vouch  for 
the  fact  that  there  are  incidents  in 
their  work  which  add  a  little  lev¬ 
ity  to  the  otherwise  -severe,  and 
^  strenuous  busine.ss  of  putting  fig¬ 
ures  together  and  tearing  them 
apart  for  here  are  some  instances 
which  brightened  up  the  account¬ 
ing  business  in  the  early  days  in 
Saskatchewan,  according  to  the 
stories  that  have  gone  around. 

Too  Much  Balance  in  This 
Balance  Sheet 

In  the  early  days  in  Saskatche¬ 
wan,  a.stute,  hard-headed  pioneers 
made  moderate  fortunes  without 
the  benefit  of  modern  bookkeep¬ 
ing  or  accounting  methods.  Many 
of  the  early  settlers  had  neither 
knowledge,  nor  use  foi-  figures 
and  bookkeeping  hieroglyphics.  | 
One  of  these  successful  men 
decided  he  had  made  enough 
money,  and  made  arrangements  to  ; 
sell  his  busine.s.s.  The  prospective 
purchaser  decided  that  he  would 
have  to  have  an  auditor's  report,  | 
accompanied  by  a  balance  sheet  | 
showing  the  financial  condition  of  ! 
the  concern. 

The  audit  was  duly  completed 
and  the  balance  sheet  drawn  up 
and  presented  to  the  owner  of 
the  bvisiness  for  his  approval  be¬ 
fore  being  submitted  to  the  pros- 
cember  of  $.536,838,  an  increa.se  of  pective  buyer.  Having  no  know-  ' 
$60,421  over  corresponding  month  I  ledge  of  balance  .sheets,  the  owner 
of  1949.  Operating  and  mainten¬ 
ance  expenses  were  up  $42.0,52; 
taxes  showed  an  increase  of  $14.- 
952  and  interest,  depreciation  and 
dividends  at  $176,761  were  $19,609 
greater.  Surplus  at  end  of  De¬ 
cember  at  $10,988  showed  a  de¬ 
cline  of  $16,192  from  the  figure  a 
year  earlier. 

For  the  first  three  months  of  the 
company's  fiscal  year  gro.s.s  earn¬ 
ings  totalled  $1,592,374  against  $1,- 
405.687.  an  increase  of  $186,687. 

This  gain,  however,  was  more  than 
offset  by  an  increase  of  $205,394 
in  expenses  and  at  December  31 
surplus  was  $47,524  compared  with 
$66,231  a  year  ago. 


;  when  one  of  the.se  official  audi¬ 
tors  certified  the  accounts  of  a 
a  school  district  by  stating  — 

I  "Audited  and  found  correct,  E. 

.  and  O.E.’’ 

This  statement  was  published  in 
I  the  local  newspaper  and  a  copy 
was  sent  the  Department  of  Muni¬ 
cipal  Affairs  at  Regina  by  a  local 
'  chartered  accountant.  A  gover.n- 
I  ment  official  promptly  got  in 
touch  with  official  auditor  and 
I  asked  what  he  meant  by  qiialiy- 
ing  hi.s  certificate  with  “E.  and 
I  O.E.”  The  reply  was  .short  and 
conci.se.  Mr.  Auditor  said:  "I  get 
'  $5.00  for  this  audit  and  if  you 
I  think  I'm  taking  chances,  you've 
got  another  think  coming.'' 

Another  “E  and  O.E”  Comedy 
i  A  local  company  in  a  Saskatche¬ 
wan  rural  district  was  holding  it.s 
annual  meeting  and  the  treasurer 
was  explaining  that  the  company 
had  been  able  to  borrow  at  a  very  , 
low  interest  rate.  "In  fact,”  said 
I  he,  "the  average  rate  for  the  year 
was  6'5.''  An  inquisitive  share¬ 
holder  in^terrupted  to  .say:  "That 
don't  look  right  to  me.  How  do 
you  you  get  that  6';-  average?" 

"Simple,”  replied  the  treasurer,  i 
"we  borrowed  $1,000  from  one  of 
our  shareholders  at  4?^  and  $9,000 
from  the  bank  at  S';,.  So  you  see 
wt  had  one  loan  at  4',  and  one 
at  S'/f.  Eight  and  four  makes  12. 
Divide  that  by  the  number  of 
loans  we  had  —  two  —  that 
makes  an  average  of  S'",.” 

"Well,”  obsen’ed  the  share¬ 
holder,  "guess  that's  right  but  1 
still  can't  figure  out  why  we  paid 
$760  for  a  year's  interest  on  $10,- 
00(1  if  the  average  was  6*;:,.” 


Increased  Extra  Paid 
By  Dominion  Oilcloth 


Declaration  by  directors  of  Do¬ 
minion  Oilcloth  &  Linoleum  Co. 
Ltd,  of  an  extra  dividend  of  .50 
cents  a  share  on  common  stock 
along  with  regular  quarterly 
payment  of  40  cents  a  share, 
both  payable  January  31st  to 
shareholders  of  record  January 
18th.  brings  total  distributions  on 
account  of  1950  operations  to  $2.10 
a  share.  This  compares  with  a 
total  of  $2  a  share  paid  on  account 
of  1949.  for  which  year  an  extra 
of  40  cents  a  share  and  regular  div¬ 
idends  amounting  to  $1.60  a  share 
were  distributed. 

Also  declared  with  same  pay¬ 
able  and  record  dates,  was  an  an¬ 
nual  dividend  of  $1.60  a  share  plus  ' 
an  extra  of  .50  cents  a  share  on 
deferred  stock  of  company.  Com¬ 
mon  stock  has  priorit.v  in  the  mat¬ 
ter  of  dividends  over  deferred  stock 
up  to  $1.60  a  share,  after  which  ! 
latter  is  entitled  to  dividends  on 
same  basis  as  common. 


Can.  Foreign  Investmenf 
Deal  Now  Effected 


Have  you  a 
"pressing" 
oroblem  ? 


Canada  Iron  Foundries  are  proud  to  serve  Canada's 
railways.  Whatever  their  problems,  from  small  eastings 
to  heavy  presses  and  other  machines,  we  are  able  to 
do  a  better,  faster  job.  This  is  due  to  our  one  plant  control 
method — which  means  that,  from  original  design  to  finished 
product,  every  phase  of  manufacture  is  completed 
in  one  plant  and  under  one  control. 

Illustrated  above  are  Minster  Mechanical  Presses, 
manufactured  completely  in  Canada  Iron  Foundries  plants. 

We  also  manufacture  Hydraulic  Presses  under  license  from  the 

LAKE  ERIE  ENGINEERING  CORPORATION 


Announcement  i."!  made  by  offi- 
ciaLs  of  Canadian  Foreign  Inve.*!!- 
ment.s  Corp.  Ltd.  that  Dr.  J.  J. 
Abdalla  ha.s  made  all  payments  to 
,  the  Montreal  Tru.st  Co.  under  the 
terms  of  his  offer  to  shareholders 
dated  November  18,  last.  Cheques 
are  now  being  mailed  to  sharehold¬ 
ers  who  have  deposited  their  stock 
as  per  the  agreement. 

At  a  meeting  of  the  board,  the 
following  directors  resigned:  W.  A. 
Black.  Lt.-Col.  J.  G.  Ross,  J.  D. 
John.son.  Maj.  T.  H.  R.  Molson,  A. 
Murray  'Vaughan,  Frank  B.  Com¬ 
mon.  K.C.,  and  F.  G.  Rutley.  'V\’.  A. 
Black,  who  resigned  as  president, 
remains  a  director  and  was  ap¬ 
pointed  chairman  of  the  board. 

The  following  directors  were 
elected  to  fill  the  vacancies’ereated 
by  the  resignations:  Dr.  J.  J.  Ab¬ 
dalla,  president;  Col.  M.  McCrim- 
mon,  executive  vice  -  president; 
Charles  Hale,  K.C.,  vice-president: 


Wirh  eur  full  foeiliH**  w*  arc  in  a  potiHen  to 

produce  special  machines  to  your  blueprints  and  spocifications. 


S.C.  Power  Reports 
December  Gross  Up 


Estimate  Shareholders 
Imperial  Oil  53,000 


The  owner  looked  the  figures  i  Toronto.  —  Announceme.nt  is 
over  carefully  and  then  remarked  made  by  Imperial  Oil  Ltd.  that, 

I  with  considerable  indignation  that^;^.,,  a  convenience  to  its  shar»- 
the  auditor  was  all  wet  and  that;  holders  in  the  New  York  area. 

;  the  statement  was  obviously  in-  where  there  is  a  large  volume  of 
'  correct.  When  asked  b  ythe  audi-  trading  in  stock.  Bankers  Trust 
lor  what  he  meant,  the  owner  Company,  16  Wall  Street,  Nev.- 
said:  "You  .say  that  in  this  column  York  1.5.  N.Y..  has  been  appointed 
you  have  put  my  liabilities  and  co-transfer  agent.  Effective  Feb- 
in  this  one  all  the  things  I  own.  ruary  1.  shares  ma.v  be  transferred 
Although  I  have  a  business  worth  either  at  Bankers  Tru.st  or,  as  in 
many  thoii.sand  dollais.  the  total  the  past,  at  the  secretary's  depart- 
of  the  things  I  own,  according  ment  of  the  company,  .56  Church  j 
to  you.  is  exactly  equal  to  my  lia-  Street.  Toronto.  j 

bilities."  j  from  February  1,  registered, 

Audited  and  Found  Correct  .certificates  will  bear  a  statement! 

E.  and  O.E.  Mhat  they  ma.v  be  presented  fori 

Another  example  of  eonditions  ]  tran.sfer  in  Toronto  or  New  York.! 
from  the  accounting  point  of  view 'find  share  warrants  will  bear  aj 
in  the  early  days  of  Saskatchewan,  statement  that  they  may  be  ex-; 
was  the  growth  of  a  group  of  .so- , ''hanged  without  charge  for  cer- , 
called  official  audiloi.s.  These  in- '  tificates  registered  in  the  name; 
viduals  were  appointed  b.v  the  of  the  owner  by  forwarding  to 
government  and  given  authority '  ^he  Company  in  Toronto  or  to 
to  act  as  recognized  auditors  of  ^he  Bankers  Trust  in  New  Y^ork. 
municipal  and  school  board  ac-  Because  some  shares  are  held 
counts.  jin  bearer  warrant  form  it  is  not 

In  those  da.vs,  of  course,  chart- 1  possible  to  determine  the  exact 
ered  accountants  were  as  scarce  number  of  shareholders,  hut  there 
as  anti-Liberals  in  the  province,  |  are  approximately  27,000  regi.s- 
and  this  justified  the  government  j  tered  shareholders  and  an  estim- 
to  some  extent  in  their  action  in  !  a^ed  26,000  holders  of  bearer 
appointing  these  official  auditors,  |  share  warrants,  or  roughly  53,000 
many  of  whom,  unforlunatel.v,  had  '  shareholders.  Over  25,000  register- 
very  little  knowledge  of  municipal  shareholders  and  the  greater 
or  any  other  form  of  accounting.  '  part  of  those  who  hold  shares  in 
In  addition  to  this,  they  charged  I  warrant  form  are  located  in  Can- 
a  very  nominal  sum  for  their  8<Ib.  The.  remainder  are  in  the 
.services,  much  less  than  a  chart-  |  United  States  and  3^  other  coun- 
ere<l  accountant  would  be  ju.sti-  I 

fied  ill  charging.  About  13,000  rcgi.stered  share- 

A.s  llie  minilier  of  f'liarlered  !  holders  are  men  and  over  11,000 
Accouiuant.s  increa.sed  in  ihe  pro- '  are  women,  the  balance  coiusisling 
'.’ince,  there  naturally  grew  up '  of  eatatea,  irusteea,  industrial  and 
within  the  profession,  strong  op-  other  companies  and  benevolent 
position  to  these  official  auditors  aod  charitable  inatilutiona. 
which  culminated  to  some  extent:  . — . 


FOR  CANADA’S  LIFELINES 


Guaranty  Trust 
Shews  Progress 


Canada's  railways  are^  the  steel 
ies  which  carry  the  nation's  commercial 
life-blood. 

When  the  first  transcontinental  rail 
link  bound  our  far-flung  provinces  into  a 
united  Dominion,  the  Canadian  Locomo¬ 
tive  Company  had  already  been  building 
fine  motive  power  for  half  a  century. 

Today,  as  the  swing  from  steam  to 
diesel  power  gains  momentum,  C.L.C.  is 
proud  to  introduce  the  greet  new  Con¬ 
solidation  Diesel  Locomotive,  destined  to 
supply  new  power  for  Canada  s  lifelines* 

Powered  by  the  famous  Fairbanks- 
Morse  Opposed- Piston  Diesel  Engine, 
ultra-compact,  with  40%  fawar  moving 
parts,  the  Consolidation  Loeomotiva  is 
new  in  design  from  coupler  to  coupler. 
It  features  greater  versatility,  better 
tracking  qualities,  fy 
ance,  plus  load-pulling  ability^  at  all 
speeds  far  in  advance  of  anything  pre¬ 
viously  obtainable. 


Financial  .statement  of  Guaran¬ 
ty  Trust  Company  of  Canada  for 
year  1950  shows  that  the  total 
as.sets  under  admini.stration  at  end 
of  year  amounted  to  $66,946,641, 
an  increa.se  of  $6,851,526  over  the 
previous  year's  figure  and  a  new 
high  peak  in  company’s  history. 

Deposits  by  the  public,  at  $20,- 
141.926  are  up  $1,981,381  from 
total  at  end  of  1949. 

Net  profits  aftei-  payment  of 
management  erpenses,  taxes  of 
$82,950,  and  office  premises  write 
offs  of  $30,123.  amounted  to  $114, • 
084;  a  gain  of  $18,420.  After  ap¬ 
propriating  $62,500  for  dividends 
(5  percent)  the  sum  of  $144,654 
was  carried  forward  at  credit  of 
profit  and  loss  account. 

Paid-up  capital  of  $1.2.50.000  and 
Reserve  Fund  of  $500,000  are  un¬ 
changed. 


EI’REKA  CORPORATION 
Eureka  Corporation  Ltd.,  sub¬ 
ject  to  acceptance  by  the  .Securi¬ 
ties  and  Exchange  Ctoinnii.s.sion 
and  the  various'  stock  exchanges 
where  the  shares  are  listed,  has 
allotted  862,915  shares  in  full 
Cbtalling  $2,001,040.30  which  have 
satisfaction  and  discharge  of  loans 
been  made  to  it  b.v  tfenture-s  Ltd.. 
Northfield  Mines  Ltd.  ancj  La  Lui 
Mines  Ltd.  Upon  Issue  of  these 


Akim  Cl«Mlfi*M,  Vibratlns 

Screen*,  Cenkejr  Filter*.  Cenk*r  Esnp- 
erator*.  C«nk*z  Katary  Laaf  Praaanra 
Filter*,  H«*vy  Daty  Tlii*k*j»*r*,  liaU- 
ville  Steam  Tobe  Dryar*.  Laalayllle 
Direct  and  Indirect  Heat  Dryeri, 


Canadian  Locomotive  Company 

ST.  w.  Limited  tso  sr. 

KINGSTON,  ONTARIO 


Belgium  Glove  A  Hosiery  <kt.  of 
Canada  Ltd.,  annual  meeting  in 
Montreal  on  Thursday,  January 
25th  at  9.30  a.m. 


shares,  issued  capital  will  be  1,- 
851,4.55  shares,  leaving  148,545  in 
treasury. 


Peg  Hopeful  On 
Prospects  For 
1951  Business 

New  Council  Clearing 
The  Way  with  Dropping 
of  SocTaTists  From  Civic 

Committees 

-  i 

(Special  to  The  Financial  Times)  j 

Winnipeg.  —  Its  flood  worries  j 
Bow  only  a  disagreeable  memory, ; 
Winnipeg's  new  city  council  head¬ 
ed  into  1951  full  of  confidence,  but  | 
conscious  of  many  restrictions  { 
which  will  tend  to  limit  its  activi-  1 
ties  during  the  next  12  months.  Its 
first  job  was  to  clean  is  own  j 
municipal  skirts.  I 


Dow  Appeintmont 


Dividend  Boost  Ship  Movements  From 
"Laura"  Sought  Canadian  Ports 


Shareholders  of  Laura 
Seeord  Told  Directors- 
Will  Consider  Increase 

Toronto.  —  Despite  reimposition 
of  the  30  per  cent  excise  tax  which, 
he  said,  was  a  “staggering  blows” 
under  whoch  few  businesses  could 


Shispiiitt  th*  apctaicit  •■•vins  •(  fMisht  in  cTarMaa  trsdc,  ii  •!  primarp 
iaportanc*  aal  anip  ta  Canadian  azpartara  bat  ta  many  alliad  indaitriaa, 
ta  financial  apanta.  ta  cattamcra  abraad  and  prodaecra  at  hama.  Aa  an 
tzelaalTa  acraiea  ta  Canadian  azpartinp  indaitrica,  Tha  Financial  Timaa 
pabiiihra  weakly  a^litt  af  ablp  mavamenta  from  Canadian  parta.  cempilad 
with  tha  caaparatian  af  all  abippinp  companiaa  and  aaaial  manapara, 
thranshant  Canada.  Traffic  manapara  and  aapart  manapara  af  Canadian 
Indnatry  and  aipart  aarvlcat  ara  inaitad  ta  aaail  thamaclraa  af  tha 
Financial  Timaa  faatnra,  which  will  lilt  maTcmcnta  fram  all  Canadian 
Ocaan  parta.  Tha  liitinpa  will  aiwaya  carer  tha  aaccaadinp  fanr  waaka. 


time  in  February. 


J.  A.  PRIMEAU 


majority  in 


g  rr -  -  --  -----  i  airricuiues  oi 

- 1  reserves 


Civic  Election  Committee,  non- 1  j^jon^real.  Mr,  Prlmeau  is  a  na-  cMh  reserves  are  appi 

partisan  organization  which  dom- 1  tive  of  Montreal .  and  has  had  st»ntial  while  capital  < 

inates  the  civic  political  scene,  I  many  years  of  experience  in  the  planned  are  not  large, 
gave  the  short  shift  to  the  C.C.F.  j  beverage  industry.  Despite  the  tax  inci 

and  communist  members.  From  its  j - dent  told  the  meeting 

own  ranks  it  appointed  the  acting  I  M  .  *  business  was  very 

mayor,  the  deputy  mayor  and  the  I'CQA  r  03CCtllllC  probably  due  in  large 
heads  of  the  six  major  standing  I  adoption  of  a  Christm 

committees.  I  Cap  ***  expre.ssed  the  hope 

Reconciled  to  its  coterie  of  I  Cwl  lOl  vOllOll  for  the  current  year  a 

C.C.F.  members  who  have  shown  _  good  as  those  of  1950. 

some  degree  of  usefulness,  this  city.  l^•||  in  lORft  Plans  and  specific 

reveals  considerable  humiliation  i?  vw* j  i  b  i  advanced  f 

over  what  it  regards  as  the  lack  Up  Widely—— Bale  Open*  i  Montreal  studios,  i 
of  civic  morale  on  the  part  of  many  inqs  17  Vl  %  Greater  I  informed,  but,  in 

of  its  north-end  voters  who  stay  _  |  present  general  situal 

away  from  the  polls  in  sufficient  Operations  *in  Canadian  cotton  |  decided  not  to  p 
numbers  to  allow  the  communists  textile  mills  during  1950  showed  '  construction  now. 
annually  to  elect  one  of  their  own  ^  marked  increase  over  the  pre-  ! 
number.  vious  year  and  reached  highest  j  C.N.  To  Change 

Comprising  two-thirds  of  the  point  since  the  peak  years  of  1940-  VV.I,  Schedule 


for  the  current  year  would  be  as 
good  as  those  of  1950. 


Mill  OperaHon.  in  1950 

Up  Widely-— Bale  Open-  \  Montreal  studios*  shareholders 
ings  I  7  V'i  %  Greater  I  were  informed,  but,  in  view  of  the 


Comprising  two-thirds  of  the  |  point  since  the  peak  years  of  1940- 
council  the  Civic  Election  Commit-  |  42.  Total  bale  openings  for  1950 
tee  aldermen  voted  themselves  into  were  454,970  (500  lbs.  gross 


DESTINATION 

TO  U.K.  FORTS 

DATE 

VESSEL 

OPERATOR  UR  AGENT 

From  Halifax 

Liverpool 

Jan.  23 

“Nova  Scotia” 

“Bristol  City” 

“Egidla” 

Furness.  Withy 

•Vv'mouth,  .Swansea 

Feb.  1 

Furnrss.  Withy 

Av’mouth,  Swansea 

Feb.  1 

l  iirness,  Withy 

Liverpool 

Feb.  10 

“Newfoundland”  (R) 

Furness,  Withy- 

London 

From  St.  John 

Feb.  10 

“Trlberg” 

March  Shipping 

L'pool,  Dublin,  Cork 

From  Welt  St,  John 

Feb.  3 

“Irish  Oak” 

Shipping  Limited 

L’pool,  Dublin,  Cork 

Jan.  23 

“Irish  Pine” 

Shipping  Limited 

lanidon 

Jan.  -24 

“Beaver  Cove”  (R) 

Candn.  Pacific  S.  S. 

.Newcastle,  Leith 

Jan,  2t 

“Cairnesk”  (R) 

Furness,  Withy 

Liverpool 

Jan.  25 

"Beaverburn”* 

Candn.  Pacific  S.  S. 

lx>ndon 

Jan.  ‘28 

“Beaverdell”  (R) 

Candn.  I’acific  S.  S. 

Uverpoul 

Jan.  27 

"Beaverford” 

Candn.  Pacific  S.  S. 

Manchester 

Jan.  27 

“Manch.  Commerce” 

Furness,  Withy 

London 

Jan.  '27 

Seaboard  Star” 

.March  Shipping 

Li  verpool 

Jan.  31 

“Empress  of  France”  (U)  Laiidn.  Pacific  S.  S. 

Avonmoiilh 

Feb.  3 

•'Ilorellan”  (R) 

Cunard  Donaldson 

.Manchester 

Feb.  3 

“.Manch.  Progress”  (R) 
“Enip.  of  Canada”  (R) 
“Seaboard  Enterprise” 

Furness,  Withy 

Candn.  Pacific  S.  S. 

Llverpo))! 

Frb.  7 

Liverpool 

Feb.  8 

March  Shipping 

(ilasRow 

Feb.  8 

“Salacla”  (R) 

Cunard  Donaldson 

IziiKlon 

Feb.  9 

“Vardulla” 

Cunard  Donaldson 

Maiichestee 

Feb.  10 

“Manch.  Division”  (R) 

Furness.  Withy 

l.ondcii 

Feb.  11 

"Beaverglen”  (R)* 
"Norwegian” 

“Assyria”  (R) 

Candn.  Pacific  S.  S. 

Avonmouth 

Feb.  15 

Cunard  Donaldson 

Liverpool 

Feb.  16 

Cunard  Donaldson 

Liverpool.  Dublin 
Manchester 

Feb.  17 

“Bamore  Head” 

McLenn  Kennedy 

Feb.  17 

“Manch.  Merchant”  (R) 

Furness,  Withy 

From  Voncouver 

L'pool,  Glassow  Abt.  Jan.  26 

“I.akonla** 

Balfour  Guthrie 

U.K. 

Jan.  21 

“Lake  Mlnnewanka” 

“Paraguay”* 

“Ijiureutia” 

Canada  Shipping  Co. 

U.K.  Ports 

Jan.  22 

C.  Gardner  Johnson 

L'pool,  Glasgow  Abt.  Jan.  23 

Balfour  Guthrie 

C.K.  I*orts 

«Jan.  2.7 

“Clearpool” 

“Loch  Garth” 

Empire  Shipping 

Liverpool,  London 

Jan.  31 

Royal  Mail  Lines 

Manchester  Early  Keb. 

“Brazilian  Prince” 

l-'urness.  Withy 

Manchester  Early  Feb* 

“Welsh  Prince” 

Furness.  With.v 

Liverpool 

Glasgow,  Lis-erpool 

Feb.  1 

“.Marie  Bakke” 

Canada  Shipping 

and  London 

Feb.  3 

“Durango” 

Royal  Mall  IJnes 

U.K.  Ports 

Feb.  11 

“l,ake  Manitou” 

.Nnglo  Candn.  Shipping 

U.K.  Ports 

Feh.  12 

“Giiayana” 

C.  (iardnee  Johnson 

U.K.  Porta 

Feb.  14 

“Mossel  Bay” 

Empire  Shipping 

Manchester  Mid-Feb. 

“Kenilworth” 

Furness,  Withy 

78  per  cent  of  the  positions  on  spe- 


point  since  me  peaK  years  or  lUiu-  yyj.  Schedule  •— AI*o  to  Continental  Porta  and  Scandlnarla. 

42.  Total  bale  openings  for  1950  _  (R)~Rerrlgrrated  Space. 

were  454,970  (500  lbs.  gross  ^  schedule  of  spring,  summer  TO  EUROPE 

weight),  an  increase  of  70,981  |  and  fall  sailings  by  the  Canadian  [.',**1  Halifax 


cial  committees  and  boards.  One  over  1941.  The  1942  total  was  j  National  West  Indies  Steamships  Scandinavia,  (term.  Jan. 


communist  alderman,  Jacob  Pen-  495  492. 
ner,  for  example,  had  his  activities  incre 
limited  to  one  seat  on  one  of  24  ., 
committees.  The  C.C.F.  are  howl- 

Record  Not  Too  Good  with  ti 


496,102.  from  Montreal,  Halifax  and  Boston  From  St.  John 

Increased  over-all  activity  in  to  Bermuda,  the  Leeward  and  -Mediterranean 
the  past  year  was  mainly  due  to  Windward  Islands  and  British  hmS;,  hoiI'.’,  g"™'. 
strongfcr  <l£m8.nd  following  th6  Guisjift  h&s  b66n  ftiinounccdt  Sturt*  Mfuitprroiipan 
outbreak  of  hostilities  in  Korea.  ‘"S:  late  in  April  with  the  sailing  }ir?g"7Hon!.'‘GJnn.- 
With  the  one  exception  of  March.  ^^e  motor  vessel  Canadian  Con-  yeiKiuni,  Germany 
— , _ It.,.. _ _ _ J  structor  from  Montreal.  Bel*.,  Hall.,  T  rance 


“Maria  Paolina  G” 
“Prlns  J.  \V.  Kriso” 
“Woodford” 
“Francois  L.  D.” 
“Saint  Malo” 

“Prim  Alexander” 
“Beaverbrae” 


Surrounded  by  aggressive  sub-  when  monthly  openings  passed  the  structor  from  Montreal. 


urban  municipalities,  Winnipeg’s  40,000  mark  for  the  first  time  Throi 
year-end  figures  did  not  look  too  since  October,  1942,  the  high  fig-  proxims 
good  in  some  respects.  Thus  both  ures  were  all  reached  during  the  'weight 


Germany 

Throughout  the  schedule,  ap-  From  Vanceaver 


Swedish  American  Line 

Montreal  Shipping 
ShippliiK  Limited 
Giinard  Donaldson 
Montreal  Shipping 
Fnmess.  Withy 
Shipping  Limited 
Candn.  Pacific  S.  S. 

Ciinard  Donaldson 


the  building  in  the  Greater  Win-  dian  textile  industry, 
nipeg  area  however,  has  been  in]  openings  in  December,  1950, 
the  suburban  sections  and  hence, ;  , 


do  not  show  in  the  Winnipeg  con- 

struction  figures.  . - _ _ 


were  39,665  bales,  up  from  Decern-  ^jg^  ^jjj  ^.^j,  gogjon  J^uth  Africa 
ber,  1949,  but  down  ten  per  cent  Halifax  on  both  their  south  and  “  m?;,  uey" 


•o.moam.o.f  UAlaoaoa.  ao  aa  -  -  f  ' - -  “  '  IIUI  kllUUUllU  VUVaKCO.  VI  1 1 1 WVUIIU 

*  on"^  study  of  last  year’s  monthly  voyages  for  passengers  in  the 

gree  of  satisfaction  that  some  20  figures  shows  activity  has  been  three  motor  vessels  will  terminate 
miles  of  dikes,  actually  roadways,  irregular  than  in  any  other  at  Saint  John,  N.B. 


Bel.,  HoIL,  France 

Jan.  .30 

“Taranger” 

“Herganger” 

“Heranger” 

“Stromboli” 

Canada  Shipping 

Bel.,  HoIL,  France 

Jan.  30 

Canada  Shipping 

Bel.,  HoIL,  France 

Feb.  8 

Canada  Shipping 

Mediterranean 

Frb.  10 

Empire  Shipping 

l1)  EAST  AND  SOUTH 
From  Halifax 

From  St.  John 

AFRICA 

East  A  S.  Africa 

Jan.  39 

“Rustenburg  Castle” 

Cunard  Donaldson 

South  Africa 

Brira,  l.aurenco 

Jan.  23 

“Great  City” 

Dingwall  Cotts 

Marqura 

Jan,  31 

“Table  Bay” 

North  Pacific  Shipping 

S.  Africa,  via  Gulf 

Feb.  1 

“Sllverbriar” 

Dingwall  Cotta 

South  Africa 

Brira.  Ijiurenco 

Feb.  8 

“Walvis  Bay” 

Empire  Shipping 

Marques 

Feb.  15 

“Table  Bay” 

North  Pacific  Shipping 

Rivpr  in  year.  This  reflects  the  Five-day  cruises  between  Mont-  From 

lo.r  unsettled  situation  prevailing  in  Leal  and  Boston,  via  the  St.  Law-  India.  Japan 


TO  FAR  EAST.  INDIA  AND  STRAITS  SETTLEMENT 


“A  Vessel” 

“Steel  Archiled” 
“Steel  Traveller” 
"Java” 

“Steel  Mavigator” 
“Steel  Recorder" 


u.  L.r..Lr  -rv^  la.r  unsettled  situation  prevailing  in  real  and  Boston,  via  the  St.  Law-  India.  Japan  Jan.  20  “A  Vessel’*  ^ 

its  course.  The  floods  of  last  .nicn  whon  in  the  firat  half  the  in-  renytA  eviait*  Orient  Jan.  21  “Steel  Archited 

aDrine*  did  aome  S40  000  000  of  wnen  in  tne  iirst  naif  tne  in  rence  River,  will  begin  their  third  orient  jan.  28  “steel  Traveller” 

aprmg  am  some  asu.uou.uuu  or  ^ustry  met  the  stiffest  foreign  year  of  operation  next  spring.  Orient.  Suez  Feb.  2  "Java” 

damage  and  resulted  m  a  lot  of  ad-  end  the  half  ‘“s-  orient  Feb.  9  “steel  Navigator” 

verae  nublicitv  Manitobans  want  the  second  half  The  sea^au-  agreement  signed  .Manila,  India,  China  Feb.  9  "Steel  Recorder” 

^  *  1  ■  J  with  Canadian  cotton  mills  engag-  last  vear  bv  Canadian  National  Manila,  Japan,  China  Feb.  12  "City  of  Ottawa” 

no  more  experiences  of  that  kind.  ,  .  ..  ..u  ,  ^  ^  c-anaaian  iNauonai  ^ 

.  ,  ,  ed  m  meeting  the  general  upsurge  steamships  and  Trans-Canada  Air  "•*" 

Winnipeg  a  city  council  has  al-  in  business.  '  Lines  offering  alternate  routing  "City  of  Lucknow” 

tlJtySngdoU^^^^  ^l®”-39  equals  by  ship  or  plane  ^r  travellers  to  Jan.  2i  «‘Thorl’* 

tent  Of  turning  do^  tne  proposals  ^  compared  to  Bermuda  and  the  West  Indies  will  Manila,  china,  Jap  Jan.  27  "Canada  Mall” 

for  two  bridges  at  a  total  cost  of  .,52  for  1949  and  160  6  for  1942  be  a  feature  in  the  new  schedule,  Hawaii  l.ateJan.- 

tt.000.000.  10  rtuptytr.  h.d  pr.-  ««  «  «0"-t  P*"  ->1. 

viniifilv  rpiprtPrI  a  nrnivispH  naw  inucx  was  J.01.0  againsu  .  _ _ _ _ _ Kmi*  n 


viously  rejected  a  proposed  new  I  * .  -  T»rAvinii«  tY^nnth  nn/?  passengers  from  vny  point  in  “ 

81,500,000  city  hall  scheme  and  an  |  J  DecemS^iT94T  the  United  States  SCf"  Manila,  India  I'>b.'  12  " 

Impressive  civic  arena  and  sports!  i-fctcmoei,  carriers  to  travel  Drifnt  Frb.  12  “ 


centre.  Now  the  war  scare  and  ^ 

the  consequent  re-armament  pro-  CANADA  SE 
gram  appears  likely  to  defer  action  At  a  special 
on  these  enterprises.  shareholders  01 

Urgent  Investment  Projects  Assurance  Co., 
_  ,  ....  .  I  bers  was  electe 

Industrially  however,  Winnipeg  „ 

.  .  ...  7  companv.  Mr. 

has  some  urgent  propositions.  A  .  ^  „  . 

great  area  in  the  north-western  .  ,  .. 

f  A  Au  IP  V  1.  J  and  also  a  di 
section  of  the  city  has  been  de-  .  _ 

signated  for  factory  sites  by  the  Mortgage  Corp 


to  Bermuda,  Barbados  and  Trini- 


Manila,  Japan,  China  Frb.  16 


‘Hawn  Planter” 
'I.zike  Winnipeg” 
I-ombok” 

‘Ocean  Mall” 

Hoegh  Sllverapraj  ” 
Bougainville” 


CANADA  SECURITY  BOARD  g^^ TO  VANCOUVER 


At  a  special  general  meeting  of  the  alternative  service. 

shareholders  of  Canada  Security  - - - 

Assurance  Co  E.  Vaughan  Cham- 

bers  was  elected  a  director  of  the  _  .  .  . 

company.  Mr.  Chambers  is  presi-  COIlllllOHWBOlTH  InrCr* 

dent  of  Chambers  &  Meredith  Ltd.  - 

and  also  a  director  of  Toronto  assets  of  Commonv 


March  Shipping 
.Amalgamated  F.xporter* 
Amalgamated  Exportera 
Ciinard  Donaldson 
.Amalgamated  Exporters 
.Amalgamated  Exporters 
McLean  Kennedy 

McLean  Kennedy 

Empire  Shipping 
American  Mail  Line 

Dingwall  Cotts 
N.  Pacific  Shipping 
Dingwall  f^otts 
vAmerican  Mail  Line 
Dingwall  Colts 
Balfour  Guthrie 
.American  Mail  Line 


Fram  Halifax  Jan.  25  “Riverside”  March  Shipping 

TO  U.S.N.H. 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

From  Halifax 

Cuba,  C. A.,  Panama  Jaii.  22  “Benny”  Saguenay  Ter 


Net  assets  of  Commonwealth  t^entrai  America 
International  Corp.  Ltd.  increased  Havaiia,"vera'cruz 


Cuba,  C.A.,  Panama  Jan.  22  “Sunpriiice” 
Central  America  Jan.  22  “Torsholm” 


Jan.  22  “Mormaemar’ 
Jan.  2:1  “Danaholm” 
Jan.  29  “Polycrest” 


F'eb.  19  Gulfport” 


Candn.  Challenger” 
Candn.  Constructor” 


Saguenay  Terminals 
Saguenay  Terminals 
Swedish  American  Line 
.Montreal  Shipping 
Swedish  American  Line 
Saguenay  Terminals 
Candn.  National  S.  S. 
Candn.  National  S.  S. 
Swedish  .American  Line 
Saguenay  Terminals 
Saguenay  Terminals 
Swedish  American  Line 
Saguenay  Terminals 

Candn.  National  S.  S. 
Candn.  National  S.  S. 
Saguenay  Terminals 


ment  medium.  c.a..  Canal,  Carib. 

'  West  Coast,  S.A. 

Elimination  of  many  Amencan  Central  &  s.A. 
securities  and  substantial  increases 


Slgnaiea  lor  laciory  sues  oy  me  _  jjy  4g^  during  1950,  to  a  total  of  (-uba,  Haiti,  W.L  Jan.  29  “Polycrest”  Saguenay  Terminal; 

town  planning  commission.  It  is  ing  region.  Many  are  predicting  „ore  than  $10,000,000,  according  Jama^'cT" 2  •’■SdUnTrulser”  Candni  NallZl  s!  i 

admirably  served  by  railways,  ana  that  Winnipeggers  will  eventually  to  the  fund’s  report  to  shareholders  Central  America  Feb.  5  “Enid”  Swedish  American  i 

some  large  plants  have  already  turn  to  oil  for  domestic  heating  ^hich  accompanied  the  68th  con-  ii^'.Ui’L^eirereU  Fet  I  “sSndial”  ^JSSuenaj:  T^nnlnal; 

been  built,  me  region  nowever,  is  purposes.  Some  of  the  big  central  gecutive  dividend  payment.  Havana,  Veru  cmz  Feb.  12  “Tunahoim”  Swedish  American  1 

without  sewer  and  water  facilities  heatine:  plants  are  already  using  mu-  tu  u  »u  4.  Cuba,  n.wvl,  av.l  Feb.  12  “.Vovapori”  .Saguenay  Terminal! 

a  i„f  a  urc  wiicwuy  ubuik  growth  ShOWS  that  Cana-  Bermuda.  E.  Group 

and  needs  a  lot  of  new  roads.  A  oil.  ..  I_  *  -■enerallv  are  he-  Wands  Feb.  16  “Candn.  Challenger”  Candn.  National  S.  5 

trunk  sewer  will  correct  most  of  With  its  cheao  hvdro  nower  and  invesiors  generally  are  oe  N’*siau  *  Jamaica  Feb.  16  “Candn.  Constructor”  Candn.  National  S. ! 

tbia  tha  Cn®®?  HydFO  powcc  ano  coming  increasingly  aware  of  the  Carlb.,  Venezuela  Feb.  19  Gulfport”  Saguenay  Termlnali 

the  deficiencies  of  this,  the  last  un-  its  now  abundant  oil  flow,  little  u„  thi=  ,«v-.t  »  «  . 

developed  section  of  Winnipeg,  and  danger  is  seen  of  the  Winnipeg  offered  by  this  invest-  ,  ,  _  . ,  „  r  r  ^  1 

iu  1.  U  I  J  U  J  uwi.gci  10  occii  Ui  me  rr  1111111/es  medlum.  C.A.,  CanxI,  Carlb.  Jan.  20  “Coastal  Rambler”  C.  Gardner  Johnson 

that  has  already  been  approved,  area  losing  its  industrial  supre-  '  West  Coast,  s.A.  Jan.  23  “Vtniand”  Canada  shipping 

Another  intriguing  proposition  rnaev  in  Western  Canada.  The  Elimination  of  many  American  Central  &  s.A.  Jan.  «  "Mormacguif”  Guthrie 

U-  U  U  4  i  •  iu  .  'scoi-vni  iiic  ......  4,  ,  ,  C.A. .  Canal.  Carib.  Jan.  28  “Anchor  Hitch”  C.  Gardner  Johnson 

Which  has  strong  support  is  the  provincial  estimates  indicate  that  9ecurities  Md  substantial  increases  jjouth  America  Feb.  .5  “Hindanger”  Empire  shipping 

proposed  conversion  for  a  seven-  the  gross  value  of  Manitoba’s  in-  Canadian  holdings  featured  .south  America  Feb.  9  “.Mormaesun”  Balfour  Guthrie 

block  Point  Douglas  residential  dustrial  production  last  year  was  changes  In  the  fund’s  portfolio  '  °***  Feb.  in  "‘Santa  Eiiana”  c.  Gardner  Johnson 

section  to  another  industrial  area.  $525,000,000.  That  is  far  ahead  of  during  the  last  quarter.  C.A.,  Canal  *  Carib.  Feb.  13  "Coastal  Adventurer”  c.  Gardner  Johnson 

A  land  mark  of  the  old  fur  trade  any  figure  likely  to  be  attained  by  Commonwealth  Internat  i  o  n  a  I  rO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 
days,  through  which  the  main  line  agriculture  in  this  province.  holdings  are  now  primarily  Cana-  Fr«m  st.  John 

of  the  C.P.R.  passes,  the  old  slum-  Biggest  Primary  Wheat  Market  dlan  securities.  The  recent  port-  N.2.  Jan.  25  "Port  Philip”  Mil.,  .\u5iralia,  N.Z. 

like  houses  in  the  district  are  of  winninoo-  of  ennrso  to  tho  changes  are  said  to  Indicate  Vaneonvor 

little  value  now.  In  fact,  some  30  .j.  j5’  *  nrimarv  wheat  directors  anticipate  a  P**”-  Australia  Jan.  29  "Sierra”  Dingwall  Cotls 

per  cent  of  the  flood  damaged  a  fact  wElT  contributes  SrtiMy  accelerated  rate  of  expan-  NEWFOUNDLAND  SERVICE  FROM 

homes  there  were  judged  as  not  .,y  ^  ^  slon  in  Canadian  industry  due  to  H.iif«x  Jan.  20  “Fort  a^.^  m  ^“LL't’hL: 

worth  rehabihtatmg.  It  is  said  ^  J„gnce  as  the  financial  centre  world  conditions.  .iam  26  “Sorth  eSa  "ter**  Clarice  steamship 

that  the  city  could  acquire  all  the  .  in.an  ocni-ino-  v.„  -  Halifax  Jan.  29  “Blue  Cloud”  Montreal  shipping 

nenneetv  fnt-  nhniit  Sinnnnnn  in  the  West.  Even  aspiring  Van-  Halllax  Jan.  3I  "Fort  Townshend”  Furness.  Withy 

property  for  about  $i,uoo,uuo.  couver  is  far  behind  this  city  in  the  N.Y.  ExchonaC  PIOHS  Halifax  Feb.  6  "Blue  Peter  ll”  Montreal  shipping 

Alberta  Oil  Comine'  -aai.--.  _  .  .  .  —  Halifax  l  eh.  7  “FIrt  Avalon”  Furness,  Withy 

a  financial  realm.  EdilCOtional  Proaraill  Halifax  Feb.  9  “North  Coaster”  Clarke  Steamship 

Alheeta  oil  hne  atrendv  hop-iin  tn  Tha  hanlre  tn  tha  Winninacr  nraa  **  Ilalifax  Feh.  10  "Newfoundlaud”  Furness.  WIthi 


“Coastal  Rambler” 

“Vinland” 

"Mormacguif” 

“Anchor  Hitch” 

“Hindanger” 

“Mormaesun” 

•‘Santa  Eliana” 
“Coastal  Adventurer'* 


C.  Gardner  Johnson 
Canada  Shipping 
Balfour  Guthrie 
(\  Gardner  Johnson 
Empire  Shipping 
Balfour  Guthrie 

C.  Gardner  Johnson 
Gardner  Johnson 


Mtl.,  .\ustralia,  N.Z.  Line 


Britain's  Income  Tax  System 


By  GORDON  CUMMINGS 


Jan.  29  “Sierra” 


Dingwall  Cotts 


that  the  city  could  acquire  all  the 
property  for  about  $1,000,000. 
Alberta  Oil  Coming 
Alberta  oil  has  already  begun  to 


Aiberw  on  coming  financial  realm.  EduCOtlonol  Proqram 

Alberta  oil  has  already  begun  to  I  The  banks  in  the  Winnipeg  area  _ ^ 

flow  Into  the  Winnipeg  area,  al- 1  last  year  are  said  to  have  cashed  j^ew  York  —  The  New  York  I 

though  the  $10,000,000  Imperial  ]  40  per  cent  in  value  of  jll  checks  Exchange  plans  expendi- 

Oll  Co.  refinery  will  not  be  com- ;  issued  in  the  western  economic  ^^^^g  jgoo.oOO  this  year  on  a 
pleted  until  this  mid-summer.  ^  area,  the  region  from  the  eastern  educational  program. 

Located  on  the  east  side  of  the  British  Columbia  boundary  to  the  according  to  Robert  P.  Boylan, 

river,  about  seven  miles  from  the  head  of  the  Great  Lakes.  chairman  of  the  board.  The  pro- 

city’s  centre,  the  refinery’s  big  It  is  recognized,  of  course,  that  designed  to  increase  public 

storage  tanks  are  already  fUled  civic  expenses  must  be  kept  in  j^no^jedge  of  stock  ownership  and 

with  Alberta  crude.  Some  of  it  is  check.  The  city’s  funded  debt  on  securities  market,  is  one  of 

being  fed  daily  to  the  existing  December  31.  1949  was  $39,646,763.  comprehensive  ever  un¬ 
small  refineries.  nearly  half  of  which  is  taken  care  hv  tha  axphanpa 

What  the  ultimate  impact  of  the  of  by  self-supporting  utilities.  The 
oil  flow  will  be  is  not  discemable  tax  rate  stands  at  41i/2  mills.  Win-  dei^oped  under  the 

yet.  In  recent  years  there  have  nipeg’s  capital  position  and  bor-  guidance  o  Harol  .  cott 
been  four  increases  in  freight  rates,  rowing  powers  are  rated  among  chairman  of  a  commi  tee  w  ich 
and  coal  prices  have  mounted  the  highest  of  any  Canadian  muni-  ^onths  hu  een  studying  the 
steadily  in  this  heavy  fuel-consum-  clpality.  problem  of  the  Exchanges  rela- 


“North  Coaxter” 
“Blue  Cloud” 
“Fort  Townshend” 
"Blue  Peter  II” 
“FIrt  Avsion” 
“North  Coaster” 
“Newfoundlaud” 
“Blue  Peter  H” 


F'uriiess,  Withy 
F'urness,  Withy 
Clarke  Steamship 
Montreal  Shipping 
Furness,  Witli.y 
Montreal  Shipping 
Furness,  Withy 
Clarke  Steamship 
Furness.  Wllh.i 
Montreal  Shippiii); 


rO  TEL-AVIV.HAIFA 

From  St.  John  Keb.  i 


ShippinR  Limited 


FOREIGN  EXCHANGE  QUOTATIONS 

GUARDIAN  TRUST  COMPANY 

Currtnt  Rate*  of  Foreign  Eichange  Eipretied  in  Terme  of  U.S.  Delian 
Except  Where  Marked  Otherwise 


Harwood^  Rye 


dertaken  by  the  exchange.  Country  and  Quotation  Ha 

It  was  developed  under  the  ARGE.ntin.\  tper  loo  pesosi  .  Ls  I  7.: 

guidance  of  Harold  W.  Scott,  acsthja  .  Bioeked 

chairman  of  a  committee  which  belgil.m  iper  lott  frauesi  . i.n 

for  months  has  been  studyingthe  L' 

problem  of  the  Exchange’s  rela-  cqlo.mbia  (pn-  bhi  pesos)  .  .ii.s 

tions  with  the  public  and  with  i,’,‘f?iV-,>”lL!Tpou.’dV"'‘‘‘''‘ ^  L;,ii 

its  own  members.  i-;gvdiian  i-.M'Diti  I'di  nds 

f,.  •  I.  •  1*1  I'lNl  A.NII  *\n'V  liHI  miirUlsDi  .  ...  l'MI\.*Jl/2.:i 

Stress  IS  being  laid  on  a  senes  mANcir  uiaixs  i-er  i  s  ¥i)  .  .  iis. x.o.t 


LS  I  7.25  LS  ?  5..55 
1.68  3.00 

Blofkeil  Aceouiit  .12.10 


its  own  members.  i-;gvdiian  i-.M'Diti  I'oi  \ds  . 

•  i.  •  1-1  I-IM  .\.\D  )per  IDO  I  . 

Stress  IS  being  laid  on  a  senes  ihanci)  diuix-s  |.er  i  s  ¥i)  .  . 

of  newspaper  advertisements.  They  geb.manv  )W.  Zouei  p<r  loo  d.  murUs)  .. 

,,, _ _  !„  on  GFKMAN  Sl'FHMMABKS  DIJI'OSHFD  . 

will  appear  in  papers  in  20  cities  uoi.i.and  iper  loo  8uiiii'-i'si  . . 

and  will  discuss  some  of  the  fun-  iiUNt;  iding  (per  loo  iiii  i)  . . 

damentals  of  stock  ownership  in  i.sKtEi.'^L'T  i3'idV 

simple,  non-technical  language,  itai.v  Dire  per  i  s  $ii  . 

Tha  rialra  na  wall  an  tha  ndvnn-  NOH'VAV  tper  lOO  kroner)  . 

ine  risKs  as  wen  as  me  aavan  Pakistan  (per  lOO  rupees)  . 

tages  of  stock  ownership  will  be  Peru  (per  lOO  sole.)  . 

!.~.aV.aa(-a>i  thea,, >rha,>f  PORTUGAL  (per  100  escudos)  . 

emphasized  throughout.  j.,..,  ,  bahts)  . 


-aV.aa(-a>i  thea,, >rha,>f  PORTUGAL  (per  100  escudos)  . 

ophasized  throughout.  siam  (per  mo  bahts)  . 

- - - -  SP.MN  (per  100  pesetas)  .... 

^  'straits  settlements  <ner  ton  .Sir. 

National  Trust  Co.  Ltd.,  annual  Sweden  'nee  mo  kronor >  . 


meeting  in  Toronto  on  Tuesday, 

.  aa  J  4  n -n  _  TURKEY  (per  too  l!ra( 

January  23rd  at  2.o0  p.m.  Uruguay  (per  mo  pesos 
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096.00 

14.00 

10.50 

11.50 

30.25 

20.75 

21.75 

V  4>.2:» 

6.7.5 
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3.30 

3.«.5 
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4.2.5 

4.7.5 
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2.00 

.*^2.74 

30.00 
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l.'i.OO 

16.2.5 

35  7.5 

?7.,)n 

42.33 

43.00 

51.60 

Taxpayers,  it  was  estimated  in 
the  current  budget,  will  contribute 
£1,388  millions  in  income  tax 
alone  to  the  national  revenue  in 
Britain’s  financial  year  which  ends 
in  March  1951.  A  further  £120 
n.illions  will  be  paid  in  sur-tax, 
which  is  additional  to  income  tax. 

Together  these  taxes  account 
for  nearly  two-fifths  of  the  1950- 
51  estimated  ordinary  revenue. 
They  are  direct  taxes  assessed 
on  business  and  other  profits, 
salaries  and  wages,  projierty  and 
land,  dividends  and  other  Income. 

Of  Britain’s  50  million  popula- 
it  is  reckoned  that  some  15  mil¬ 
lion  persons  pay  income  tax.  This 
is  a  high  proportion  for  any  coun¬ 
try.  When  account  is  taken  of  the 
rates  of  tax  which  have  prevailed 
since  World  War  II  it  is  a  prac¬ 
tical  demonstration  of  the  way 
that  the  people  of  Britain  accept 
high  levels  of  taxation  in  order  to 
maintain  social  services,  meet  de¬ 
fence  needs  and  cover  in  full  all 
the  many  financial  needs  of  the 
central  ;  -ment. 

Incoi.  is  divided  for  as¬ 

sessment  .  ..jses  into  five  broad 
groupings,  or  schedules,  as  they 
are  called.  Two  schedules  do  nut 
cover  a  great  amount  of  income, 
being  concerned  with  certain  agri¬ 
cultural  land  and  interest.  Before 
outlining  the  working  of  the  other 
three  it  is  Important  to  note  that 
personal  allowances  and  reduced 
rates  of  tax  are  given  only  to  in¬ 
dividuals. 

The  present  rates  of  allowances 
(the  amount  of  personal  income 
allowed  before  tax  is  Imposed) 
are:  single  person  £100;  married 
man  £180;  for  each  child  of  16 
or  under,  or  still  being  educated 
£60;  for  housekeeper  employed  by 
widow  or  widower,  or  by  a  single 
peraon  to  look  after  children,  £50; 
for  dependent  relatives  £50,  which 
is  reduced  by  £1  for  every  £1  by 
which  the  Income  of  the  dependent 
exceeds  £70  a  year;  for  a  daught¬ 
er  who  has  to  be  employed  to  look 
after  an  old  or  infirm  taxpayer, 
£25.  There  are  also  allowances  for 
life  assurance  premiums  in  rela¬ 
tion  to  the  amounts  paid. 

People  with  earned  incomes  are 
allowed  a  deduction  of  one-fifth 
up  to  a  maximum  allowance  ‘of 
£400.  Similarly,  taxpayers  of  65 
years  of  age  and  over  with  in¬ 
comes  of  not  more  than  £500  a 
year  get  a  one-fifth  age  allowance 
on  income.  Married  women  at 
work  are  treated,  in  effect,  aa 
single  people  and  are  taxed  sepa¬ 
rately  on  their  wages  or  salaries, 
hut  their  unearned  income  is 
counted  as  part  of  their  husband’s 
income. 

After  deduction  of  the  allow¬ 
ance  from  total  income  from  all 
sources  the  balance  is  the  “tax¬ 
able  income.’’  Current  rates  of 
tax  are  two  shillings  and  sixpence 
in  the  f  on  the  first  £50  of  taxable 
inome,  five  shillings  on  the  next 
£200,  and  nine  shillings  on  the 
remainder. 

Sur-tax,  which  is  additional  to 
income  tax,  begins  at  the  £2,000 
total  income  level  —  a  wife’s  in¬ 
come,  whether  earned  or  not,  is 
added  to  the  husband's  for  this 
tax.  Rates  are  two  shillings  in  the 
£  from  £2,001  to  £2,500,  rising  to 
ten  shillings  and  sixpence  in  the 
£  on  everything  over  £20,000  a 
year. 

Incomes  of  £135  or  less  are  ex¬ 
empt  from  tax. 

Present  exemption  limits  for 
people  with  earned  incomes  is 
£145  for  single  persons;  £233  for 
married  men  with  no  children  and 
whose  wives  do  not  work;  £308 
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“■  ■  mawiage,  the  birth  of  children  or 

I  3'v  other  reasons. 

■  Cl  T  3  CC  III  The  final  big  group  is  that  cov- 

MMINGS  ^  ering  property  and  land.  Assess¬ 

ments  here  are  normally  based 
on  what  is  known  as  the  Net  An- 
a  married  man  w^th  one  child;  value.  The  starting  point  in 

£383  for  a  married  man  with  filing  this  is  the  rent  received  If 
children.  Account  is  taken  in  property  la  let  or  if  it  is  own- 
le  figures  of  the  allowance  er-occupied  the  estimated  rental 
m  for  the  share  of  National  value.  After  deductions  for  ex- 
irance  contributions  paid  By  pen^es  paid  by  the  o'wner  the  fig- 
layers.  upg  2gfj  ^s  called  the  Gross  An- 

xamples  of  the  approximate  j,ual  Value.  From  this  is  allowed 
)unts  of  income  tax  payable  ^  fixed  yearly  amount  for  repairs 
yearly  earned  income  are;  —  varying  with  the  gross  annuad 
),  single  person  £36,  married  value.  The  final  figure  is  the  Net 
t  fl8?i,  married  man  with  Annual  Value  and  this  is  the 
child  £5;  for  £500  the  re-  amount  which  is  taken  as  the  In- 
;tive  amounts  are  £74,  £48*4  pome  for  tax  purposes  and  which 
£33  ?4,  with  the  married  man  jj,  added  to  other  income  when  cal- 
1  two  children  paying  £18*4:  culating  the  total  tax  due. 


lor  a  married  man  With  one  child; 
and  £383  for  a  married  man  with 
two  children.  Account  is  taken  in 
these  figures  of  the  allowance 
given  for  the  share  of  National 
Insurance  contributions  paid  By 
taxpayers. 

Examples  of  the  approximate 
amounts  of  income  tax  payable 
on  yearly  earned  income  are;  — 
£350,  single  person  £36,  married 
man  £18?4i  married  man  with 
one  child  £5;  for  £500  the  re¬ 
spective  amounts  are  £74,  £48*4 
and  £33  ?4,  with  the  married  man 
with  two  children  paying  £18*4; 
for  £1,000  the  corrseponding  fig¬ 
ures  are  £254,  £222*4,  £195%  and  ' 
£168*4.  I 

In  the  case  of  businesses,  in- 1 
come  tax  Is  normally  assessed  on  ' 
the  profits  of  the  financial  year, 
preceding  the  year  of  assessment, 
which  begins  on  6th  April.  Profits 
are  calculated  according  to  cer¬ 
tain  rules  which  provide  agreed ; 
rates  for  annual  depreciation.  ! 

Limited  liability  companies  do 
not  get  any  personal  or  earned 
income  allowances  and  pay  tax 
at  the  full  standard  rate,  now 
nine  shillings  in  the  £  in  one  in¬ 
stalment  in  January.  On  the  other 
hand  companies  recover  tax  at 
the  standard  rate  from  all  in¬ 
terest  and  dividend  payments  to 
stock  and  shareholders,  each  of ' 
whom  deals  with  his  own  income 
tax  affairs  —  if  his  Income  is 
below  the  exemption  limit  or  he 
is  liable  at  reduced  rates  he  makes 
repayment  claims. 

Partnership  and  one-man  bus¬ 
iness  profits  are  agreed  with  the 
Inspector  of  Taxes  in  the  same 
way,  l!ut  tax  is  payable  in  two 
instalments  in  January  and  July 
and  on  the  taxable  income  of  each 
person  after  deducting  allowances 
due.  I 

Salary  and  Wage  Earners 

By  numbers  wage  and  salary 
earners  provide  the  biggest  group.  ; 
They  are  assessed  under  the  Pay-  ’ 
As-You-Eam,  or  P.Y.Y.E.  'system 
v/hlch  was  introduced  in  April,  '■ 
1944,  to  simplify  this  sector  and  I 
to  do  away  with  payment  of  tax 
ir.  a  period  after  the  money  had  i 
been  earned.  Tax  imposed  under 
the  P.A.Y.E.  system  is  collected 
by  employers  from  wages  and  sal¬ 
aries  as  they  are  paid.  Thus,  this 
is  a  tax  on  current  earnings. 

Working  essentials  of  this  sys¬ 
tem  are  the  code  numbers  and 
weekly  tax  deduction  tables.  Well 
before  the  start  of  each  tax  year 
every  employee  likely  to  be  liable 
to  P.A.Y.E.,  and  whether  earning 
a  few  pounds  a  week  or  many 
thousands  a  year,  is  sent  a  notice 
of  coding.  This  sets  out  the  al¬ 
lowances  due  and  makes  deduc¬ 
tions  for  any  other  untaxed  in¬ 
come,  such  as  bank  interest,  pro¬ 
perty,  retirement  pensions  and  so 
on.  The  balance  fixes  the  code 
number,  which  is  calculated  ac-  i 
cording  to  a  narrowly  graduated  j 
scale  of  net  allowances.  I 

The  tax  offices  notify  employers 
of  the  code  numbers  of  employees. 
Employers  are  also  given  tax  de-  I 
duction  cards  for  each  employee : 
and  sets  of  weekly  tax  deduction 
tables.  The  lattsr,  which  allow  for 
the  earned  income  allowance,  en- : 
able  calculation  to  be  made  of  the  - 
tax  due  from  each  wage  payment ' 
by  a  system  of  cumulative  totals 
of  gro.ss  pay  and  allowances  under 
each  code  number. 

One  great  advantage  of  the 
P.A.Y.E.  system  is  that  refunds  of 
tax  are  made  where,  through  ill¬ 
ness  or  other  causes,  income  falls, 
or  where  extra  allowances  come  - 
due  in  the  tax  year  because  of 
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Canadian  Pacific  —  Canadian  National  Privat* 
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Developments  In  Western  i  while  the  Leduc-Woodbend  Devo- 1  j  Sinking  ^t 

_  j  nian  oil  field  is  about  30  miles  '  JOCHier  IS  riaillieci 

1  northwest  of  the  new  strike.  - - 

'  Wll  lIGIQa  The  three-companv  team  holds  ,  Plans  are  presently  x 


SURF  INLET  OPTION 


Rich  Drill  Showing 


Alberta  Government  to  Make  Early  Decision  on 
Recommendations  of  Conservation  Board  — 
Further  Successes  Reported  in  Camrose  Area 
By  R.\L1*H  B.  UU>SON 


nian  oil  field  is  about  30  miles  !  JoCHlet  »  Planned  i  Wedlake  Interests  Limited  has  At  NogUS  Property  ^ 

northwest  of  the  new  strike.  - -  |  underwritten  450,000  shares  of  - 

The  three-company  team  holds  ,  .  Presently  under  con-  I  Inlet  ConsoUdated  Gold  Mines  officials  of  Negus  Mines  Ltd., 

around  35.000  acres  of  lease  lands  J®*"  '^‘’®  slnl^ing  of  i  2nn'nnn\h«.r«  2n  reports  one  of  the  most  Important  I 

_  I  shaft  in  the  neic'hbnrhonrt  nf  the  200,000  Shares  at  20  cents  to  Jul\  A  »  I 

in  the  vicinity  of  he  discovery.  In- ;  »  J  J^J®  Vay  i  28th.  Agreement  is  subject  to  ac-  ^ole  results  yet  to  come  from  , 

1  president  of  Jaculet  Mines  ul,  ceptance  for  filing  by  the  Supt.  of  the  property.  The  hole.  No.  21-9,  | 


LLOYD  ROCK  OILS  LIMITED 


divided  approximately  one  -  third 
eacli  afnong  Anglo,  Home  and  C. 
and  E. 

V  *  ^ 


told  shareholders  at  annual  meet-  !  Brokers  of  British  Columbia  and  gave  an  uncut  average  of  1.15 


ing  in  Montreal. 


delivery  of  the  450,000  underwrit-  ounces  of  gold  (f41.98  at  $36.50  | 


Other  operations  at  the  property 
'are  normal. 


K.v  M  IS.  s\u>aui>  «  i  ft  will  probably  be  a  month  or  .  ten  shares  is  no\  to  be  made  until  gold)  over  a  core  length  of  44  feet.  | 

_ _  -  ^  .  .  .  .so  before  actual  work  can  get  Wedlake  Interests  Limited  exer-  ,j,^.  comoares  favorablv  with  I 

CALCvAR^  The  Alberta  government  th’s  week  will  start  A  quarter  million-dollar  research  j  underway.  Deep  drilling  will  be  ciscs  its  existing  option  on  200,000  aw  w*-*.  results  vet  obtained  in  I 
consideration  of  the  report  on  Alberta's  gas  reserves  on  receipt  project  has  been  launched  at  {  continued  from  underground  in  an  I  shares  at  12 cents  and  200,000  The  ore  was  cut  at  a  I 

of  recommendations  from  the  Petroleum  and  Natural  Gas  Conserva- 1  Pincher  Creek  by  the  Canadian  j  endeavor  to  link  up  the  north  and  j  at  15  cents  under  agreement  dated  of  2  150  feet  below  surface  i 

tion  Board.  Tlie  government  may  make  its  decision  on  the  export  :  ff^'f  O'*  Company,  to  determine  ^  south  ore  zones.  i  March  22,  1950,  unless  the  Supt.  of  |  .  ’  '  j 

Of  natural  gas  by  the  end  of  the  month  or  soon  after.  fbe  most  efficient  operating  mat-  |  Tonnage  in  the  north  zone  is  i  Brokers  consents  otherwise.  ,  O^ber  operations  at  the  property 

Applications  for  gas  export  permits  have  been  weighed  by  ®'*®-*®  methods  in  anticipation  estimated  to  be  in  excess  of  I,-  January  10th  instalment  of  100,-  **'®  • _  I 

the  board  at  hearings  held  during  the  last  two  years,  during  which  '  "bale  operations  in  the  000,000  tons  and  drilling  from  the  i  000  shares  of  Northland  Mines  /*  •  «  as* 

time  much  evidence  has  been  submitted  both  for ‘and  against  export.  '  J""'  I  ?  Columet  MuiCS 

The  board  is  now  considering  the  Inter-provincial  Pipeline,  adioinin^  TdTan  CuTf  ^  •'  '  i  quent  instalment  under  agreement  p^y,  5.C«||t  ExtrO 

evidence,  preparatory  to  making  a  the  pipeline  company's  crude  stor- :  .  ,o  '  fa  ^  JhT'Io  ^  - - 

definite  recommendation  to  the  age  facilities.  The  refinery,  form-  ^  i  ProduCtlOn  j  f®’*  60  ^  Directors  of  New  Calumet  Mines 

cabinet.  '  erly  located  at  Cutbank.  Montana,  j  000  feet,  to  tap  deeply  buned  Mad-  1 Mountain  Up  '  ®Pt»®«  Ltd.  declared  during  past  week  an 

ifi  *  H-  now  being  moved  and  re-erected.  I To  drill  complete  ;  ,  ■  *  i  extra  dividend  of  five  cents  a  share 

Three  Canadian  independents  I  has  storage  capacity  of  520,000  I  ^““y  t®/‘  '^®”  Mount^n  Mines  reports  shares  of  Jaculet  Mines  Limited  at  ^3^^!  quarterly 

inree  »..anaaian  inaepenuenis  i  s  f  j  upwards  of  a  year,  and  costs  production  of  1,871  ounces  of  gold  prices  ranging  from  45  cents  to  r,f  fivo 

carne  through  this  week  with  a  ^  barrels  of  uude.  ,  $900,000.  One  drilling  rig  I  from  3.928  tons  of  ore  milled  in  $1.30  a  share,  has  been  cancelled  E  i>th  pavSe  plb^uart  19 

crude  oil  discover!  in  the  Viking  ,  ig  currently  operating.  December.  This  was  the  best  I  and  a  new  agreement  entered  into,  ,  ahar«hniHrr/nf  rannrH  iroh  o 

sand  about  five  miles  northwest  of  Crude  oil  production  from  Al-  estimated  to  cover  monthly  output. for  1950.  providing  for  an  underwriting  on  “  shareholders  of  record  Feb.  9. 

Camrose.  They  arc  Anglo  Can-  i  berta's  oilfields  in  the  central  and  :  Based  on  monthly  reports,  1950  I  200,000  shares  at  20  cents,  pay-  annual  meeting  in  Montreal, 

adian.  Home  Oil  and  the  Calgary  j  northwest  regions  produced  an  ^  ^  ^  |  production  aggregated  16,806  ]  ment  for  which  has  been  received  Thomson,  president,  told 

and  Edmonton  Corporation.  The  |  average  of  86.682  barrels  daily  |  ^  drilling  around  7  000  feet  i  ®®"ces  gold  from  40,580  tons  mill-  and  options  on  700,000  shares  as  shareholders  that  profit  for  the 


definite  recommendation  to  the  age  facilities.  The  refinery,  form- 
cabinet.  '  erly  located  at  Cutbank.  Montana, 


j  extended  for  60  days.  Directors  of  New  Calumet  Mines 

!  Existing  option  with  Clair  Agen-  ^td.  declared  during  past  week  an 
cy  Limited,  comprising  1,200.000  dividend  of  five  cents  a  share 


came  through  this  week  with  a  barrels  of  ci'ude. 
crude  oil  discovery  in  the  Viking  '  * 

sand  about  five  miles  northwest  of  ;  Crude  oil  proi 


¥  ¥  ¥ 

Crude  oil  production  from  Al- 


Camrose.  They  arc  Anglo  Can-  j  berta's  oilfields  in  the  central  and 
adian,  Home  Oil  and  the  Calgary  |  northwest  regions  produced  an' 


and  Edmonton  Corporation.  The  J  average  of  86,682  barrels  daily!.  ,  ^  ,  . 

Camrose  strike  is  the  third  oil  ex-  '  during  November  of  last  year  to  I  J  ^ 

ploratory  success  of  1951.  :  set  a  new  record  for  production  i  TV'tl  Pincher  Creek 

f  ..  T,  •  J  No.  1  and  Walter  Marr  No.  1, 

First  was  York  West  Oils  Ltd.  ,  from  those  areas.  Previous  record  I 

and  Canada  West  Drilling  Com-  '  of  76.303  barrels  was  set  in  Octo- 1  ,,  .,  ,,  '.  » 

ajiu  vanaua  west  L.riiiing  v.oiii  j  »•  .  .  gas  wells,  the  Marr  having  tested 

pany,  southeast  of  the  Leduc  oil-  her  Increased  production  |s  due  gO.OOO.OOO  cubic  feet  per  day 

field.  The  York  well  has  80  feet  of  ,  o  the  completion  of  the  pipeline  ^  45,000,000  cubic 

D2  Devonian  zone  pay  and  it  pos-  '  to  the  Great  Lakes  which  provides  daily 

sibly  means  an  extension  of  the  '  added  handling  facilities. 

Leduc  field  or  the  discovery  ofai 

new  Devonian  pool  of  unknown  *  Drilling  operations  in  Western  Joseph  Lake  General  Pet- 


st  year  to  two  wells  Pincher  Creek  ^  ®‘’'  ^®''  approximate  value  of  follows:  200,000  at  25  cents  by  quarter  ending  December  31,  first 

production  .1  ^  ^  :  $637,992.  Production  in  1949  |  April  Ist;  200,000  at  30  cents  by  quarter  of  the  company’s  fiscal 

ous  record  I  ^  '  '  amounted  to  18,795  ounces  gold  |  June  Ist;  100,000  at  35  cents  by  ye^r,  was  $420,952  after  deprecia- 

.‘I''®  over  80,000,000  cubic  feet  per  day  i  *674.839.  |  October  1st  and  100,000  shares  at  before  these  charges  was  $611,782. 

’h  aud  Pincher  No.  1  45,000,000  cubic  rHimn  iirivir«  nPTinv  ®  December  1st.-  Since  the  annual  report  was  is- 

h  provides  daily.  UHIMO  MINES  OPTION  Issued  capital  is  2.716,667  shares,  sued,  two  drill  holes  from  the  1,- 

'  Announcement  is  made  that  |  leaving:  1,283,333  in  treasury,  350  ft.  level  have  intersected  ore 

*  *  *  !  Donald  Johnston  has  under  uption  -  at  a  vertical  depth  of  1,750  ft. 

1  Western  Joseph  Lake  General  Pet-  |  loO.OOO  shares  of  Chimo  Mines  optioned  100,000  shares  at  the  where  previous  diimond  driiling 

vel  during  roleums  of  Canada  Limited  has  ;  Limited  at  25  cents  a  share  and  same  price.  .  had  proved  new  ore.  The  latest 


dimensions.  I  Canada  arc  at  a  high  level  during  of  Canada  Limited  has  ;  Limited  at  25  cents  a  share  and  I  same  price. 

Second  discovery  was  made  by'  fbe  first  month  of  this  new  year,  <^*''**cd  an  additional  nii^  wells,  and  j  ,  „  -  - 


Canadian  Gulf  in  the  18-mile  '  '^**^b  140  rigs  either  on  active  wells  ®'’^  wells  have  been  placed 

stretch  between  the  Stettler  and  c  moving  into  locations.  Although  j  O”  productiofi.  Present  standing 
Big  Valley  Devonian  oilfields.  The  that  number  is  five  less  than  were  j  of  field  development  is  as  follows: 
well  found  eight  feet  of  basal  Cret-  '  active  about  a  month  ago,  it  is  |  24  wells  are  producing  oil;  nine 
aceous  sand  oil  zone,  which  gave  about  a  50  per  cent  increase  com-  !  '''®lls  have  run  production  casing 
500,000  cubic  feet  of  gas  and  a  525  Parod  with  the  95  rigs  that  were  ^  are  waiting  service  ng. 
foot  rise  of  light  crude  in  a  one  engaged  in  the  West  a  yefcr  ago.  |  November  deliveries  from  18 
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hour  test. 

Anglo-Home-C.  &  E.  well  at 


after  another  six  feet  of  drilling 
there  was  a  rise  of  2,140  feet  of 
37  gravity  light  crude.  This  well 


ating  rigs  are  on  field  development  i  rels.  December  deliveries  from  24 


itoba.  ; 

Later  month.s  of  1951  are  ex- 


Js  being  headed  on  for  the  De- ,  pected  to  break  drilling  records  set 
vonian.  during  the  history  making  year 


Twenty-two  wells  were  complet- 


during  the  history  making  year  j  Limited  has  released  its  proposed  . 

1950,  as  drilling  firms  now  operat-  j  plans  for  1951.  After  concentrat-  Athona '  !!'.!!!!  !io 
ing  in  Canada  have  expressed  I  ing  primarily  on  productive  devel-  . jij 


cd  in  Alberta  last  week  including  *'^®**’  *"t®''4ion  to  add  to  their  cur- :  opment  drilling  on  lands  obtained  j  Aiimaque' 

18  oilwells,  a  gas  well  and  three  '•®®^  «8^®'  ®®""®  ®®''' ' ^^®  R®dwtaer  and  Leduc-Wood-  i  3®^' 

dry  holes.  Total  completions  dur-  contractors  are  also  planning  to  :  bend  areas,  the  company  is  prepar-  , 

ing  the  first  13  days  of  this  year  *n*tiate  their  Canadian  drilling  this  ,  ing  to  considerably  expand  its  ex-  i  Harnat  - - 

stand  at  29  wells,  of  which  21  re-  y®®'''  plmatory  operations  in  Alberta.  '  ;  m 

suited  in  oil  production,  two  ga.s  '  Alberta  lead.s  the  four  western,  During  1951  Anglo  proposes  to  ,  HHjpkeiio  .... 
vv'ells  and  six  dry  holes.  The  week's 


.  ploratory  operations  in  Alberta. 


heading  the  list.  :  sites.  Of  that  total  81  rigs  are  en-  j  involve  geological  ana  geo- 

Both  Leduc  and  Redwater  had  Raged  in  developing  proven  or ;  Ph.vsical  investigations,  combined 
six  completions  with  all  six  at  Red-  ,  semi-proven  oil  "and  gas  fields,  ""ith  deep  test  drilling, 
water  being  oilwells  while  one  vv'ell ;  while  the  other  46  rigs  are  search- 

was  dry  at  Leduc.  Imperial  got  '  *ng  for  new  strikes  in  Alberta's  '  NichofSOII  PlailS  fO 
four  wells  at  Redwater  while  ^  vast  unexplored  oil  land.  .  Finance  Further  Work 

Legion  Oils  and  associates  and  The  scene  of  greatest  dev'elop- , 

Dome  Exploration  team  each  got  ment  in  Alberta  at  the  present  i  gj  ,  sinki^i^TTas  started  at 

one.  At  Leduc  Imperial  got  three  ^  time  is  Leduc-Woodbend.  the  1947  ;  “  ‘ 

t’im^’SidT^alfVTTr'^'^T  i  Lke  .4thabaska  district  to  pro¬ 
team  and  Vicalta  Petroleums  each  the  province  s  huge  exploratory !  .  ateral 

completing  one  oil  we  11  The  and  .levelopment  program  during  ;  has  been  stopped  while  this 

Mamoth  -  Capitol  group  failed  to  the  past  four  years.  There  are  45  jg  i,nder  wav- 


find  production  at  its  venture 
*  *  * 


rigs  working  in  that  area,  includ-  ^ 
ing  38  on  field  dev-elopment  wells 
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roleum  products  ever  refined  in  the  ;  tory  ventures  in  the  region.  Red- 
United  States  from  Central  Al-  '  water  has  25  rigs  working  it's 


are  hoping  that  the  new  horizons  i 

will  add  enough  to  warrant  |  (ihestcrviiie 


OLates  non,  c.envrai  Al-  ...  ng.,  woian.e  1  thought  being  given  to  produc- ’  r.himo  .. 

berta’s  oilfields  will  start  serv-ing  >  area,  all  on  proven  or  semi-proven  ,  j  (ihromium 

Central  United  States  in  May  from  acreage.  The  province’s  remaining  ^  ;  r^,bair 


the  refinery  now  being  built  bv  ^7  rigs  are  divided:  18  drilling  in ,  . 

the  Inter-provincial  Pipeline  Com-  other  oil  or  gas  fields  and  39  prob-  ;  ®*.  ar-  i  c  cmii  i^ke  . 

pany  at  Superior.  Wisconsin,  and  ing  at  wild-cat  ventures  in  other /^*'®"'®p  ®  Y*shareholders*  meet- i  ” 

Which  will^  M  ty  Plpcllh.  ;  sec.lpn.  of  Albcc...  I  tTh“  .  ”  fuTri.  |  tr’iS). 

Alberta.  The  Lake  Superior  Re-  :  *  *  ^  scheme  of  reorganization  seems  |  r' caj 

fining  Company  has  contracted]  The  discovery  made  by  Anglo- :  ukeiy  to  be  proposed  as  the  com-  |  ('..  Iluiiuesne 
with  Imperial  Oil  Ltd.  for  4,000  I  Home-C.  and  E.  is  about  four  and  i  pany  has  less  than  300,000  remain-  , 
barrels  of  Alberta  crudfe  dailj-.  three-quarter  mile.s  northwest  of  |  jng  of  the  authorized  4,500,000  |  con.  smcit. 
Products  will  be  premium  and  reg-  ■  Camrose  town  and  13  miles  north- !  shares.  It  is  possible  that  share-  I  •-'’'"'‘•s' 
ular  gasoline,  kerosene  and  Nos.  1,  ]  east  of  Socony-Duhamel  No.  29-14  |  holders  will  be  offered  “rights”  I  l>es7m,rum 
2,  5  and  6  fuel.  Site  of  the  plant  i  D2-D3  Devonian  success.  The  |  under  the  new  finajicing:  arrang’e-  i  ^^Toinor  ... 
is  a  230  acre  tract  bought  from  Joseph  Lake  Viking  sand  oil  field  I  ment.  •  )VAra*go”r 


As  announced  at  the  annual  I 

A  ...  .  i  (.och.  Will. 


Counts 


T^c  Tiojaf  Jiejiment  ^  Canacta 


"Readv,  Aye,  Ready”.  With  this  proud  motto,  the 
"Royals”  were  formed  in  1862  as  the  10th  Bat¬ 
talion  Volunteer  Rifles  of  Ginada.  Renamed  the 
10th  Battalion  Royal  Grenadiers  in  1881.  they 
won  battle  honours  during  the  Northwest  Rebel¬ 
lion,  the  South  African  War  and  in  many  of  the 
great  battles  of  World  War  I.  The  "Royals” 
received  their  present  name  in  1939  after  amal¬ 
gamation  with  the  Toronto  Regiment.  In  the 
Second  World  War  the  Royal  Regiment  of  Canada 
served  in  the  immortal  raid  on  Dieppe  and  in  the 
lighting  following  the  Normandy  invasion.  Proud 
of  their  glorious  past,  the  "Rnyals”  are  one  of 
Onada’s  honoured  regiments  in  which  .  .  , 
TRADITION  COUNTS. 

Tki  then  lUustratien  ihous  a  prii-alt  of  tat  "Ktyals  "  in  tht  uni- 
Jerm  t/ 1866.  A  full  colour  rtproduction.  suitabU  far  framini, 
ma)  he  obtained  free  by  uritinx  to: 

Dept.  221.  Tradition 
_  Coonto,  O’Keefe  Houae. 

'  Vietoria  St..  Tsronto. 

m  '7  -1.  TTgr*- 


•  ’KEEFE’S  BREWING  COMPANY  LIMITED 
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hole  returned  8.2  per  cent  zinc,  1.2 
per  cent  lead,  0.01  ounce  gold  and 
2.79  ounces  silver  over  a  thickness 
of  28.7  ft.  While  it  is  too  early 
to  estimate  the  length  of  the  ore, 
Mr.  Thomson  said,  the  zone  aver¬ 
ages  so  far  9.2  per  cent  zinc,  1.5 
per  cent  lead,  0.014  ounce  gold 
and  3.58  ounces  silver  per  ton  over 
a  length  of  400  ft.  Both  ends  are 
still  open,  although  some  narrow¬ 
ing  down  occurs  toward  the  north¬ 
west. 


(no  par  value) 


in  a  diversified  program  of  expansion  and  development  in  promis¬ 
ing  and  proven  areas  of  Canada's  Western  Oil  Fields. 

(1)  Redwater  —  New  Well  drilling 

British  American,  Hudson  Bay,  Lloyd  Rock  No.  I  is  now 
drilling  in  Lsd  3,  Section  36,  Towns'nip  57,  Range  22W4th 
on  a  farmout  from  the  above-named  companies.  The  ferm- 
eut  covers  3  drill  sites  in  the  South  West  quarter  of  Section 
36,  with  a  producing  well  on  the  remaining  site  of  the 
quarter  Section, 

(21  Redwater  —  New  Farmout 

Arrangements  have  been  completed  for  a  further  farmout 
in  what  is  considered  proven  acreage  in  the  Redwater  field. 
British  Amorican  Llayd  Rock  No.  4  will  commence  drilling 
within  45  d  ays  on  Lsd  7  of  Section  17. 

(3)  Big  Vallay  —  640  Aeros  > 

Lloyd  Rock  holds  640  in  the  Big  Valley  area,  rite  of  the 
promising  new  field  discovered  by  Canadian  Gulf  Oil 
Company.  Follow  up  drilling  has  already  resulted  in  tho 
original  discovery  being  extended  by  4  new  successes.  Lloyd 
Rock  is  negotiating  for  a  drilling  commitment  on  this 
acreage.  ' 

(4)  Staay  Ploiat  —  Now  Imparial  drillar 

Lloyd  Reek  owns  a  50%  undivided  interest  in  160  acres 
with  New  British  Dominion  Oils,  five  eighths  of  a  mil* 
South  of  the  new  wall  announced  by  Imparial  Oil  Ltd., 
which  will  be  'drilled  en  a  Redwater  Piccadilly  farmout. 

(i)  Llaydmlnttar  —  No.  1  wall  bolng  roodltd  for  preductioii 

Lloyd  Rock  owns  I  120  acres  in  the  Lone  Reck  Dina  Section 
of  this  field  and  tan  walls  have  been  eemplatad  adjoining 
the  Lloyd  Reck  holdings. 

A  contract  has  been  let  to  ready  the  Lloyd  Rock  No.  I 
well  for  production  and  expand  operations  by  drilling 
additional  offset  wells. 
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iShoap  Creek  Gold  Has 
I  Wide  Earnings  Gain 
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!  Sheep  Creek  Gold  Has  ,  local  refinery  requirements  for 
.083*  ASCOT  METALS  |  Farniiiag  fiain  '  about  90,000  barrels  daily.  The 

.20  .2.3  Ascot  Metals  Corp.  Ltd.,  reports  Earning*  vain  routed  that  practically 

a.’.3.5  that  the  Moulton  Hill  concentrator  1  ^  ,  ,  all  pipe  lines  in  Wyoming  can  be 

is  operating  at  rate  of  400  tons  j  ®*’®*P  Dreek  ^Id  Mines  Ltd.  connected  with  it.  It  crosses,  or 
■(')7  '“  daily  with  estimated  production  ^  *’®P®i:*®^®5  6  ^«>nths  ended  Novem-  connected  with,  nearly  all 

i.'^4  for  December  after  deductions,  ap-  ‘>®»'  1950,  combined  operating  gvgtems  in  the 

proximately  $98,500.  ^'■®'"  '’“®  operations 

c,.  A..  ...  A-  iof$286,238.Thiswasbeforeprovi- 

Shaft  sinking  with  the  objective  ,  write-offs  and  income  -  u  TiT 

of  opening  three  additional  new  |  approximately  $98,-  Saskafchewan  0.1 

levels  at  Moulton  Hill  is  now  un-  ,  deductions,  the  bal-  Output  Expanding 

denv-ay  and  development  on  the  |  ^,gg  ,  g,.  »'  K _ -3 

6th  level  dnft  south  has  shown  im- 1  1  .  .a-  . 

...  I  most  10  cents  a  share  on  the  L-  Oil  production  in  Saskatchewan 

provement  in  values.  ...  ,  *  j. 

,  .  8(o,000  shares  outstanding.  continues  to  show  a  .steady  in- 

The  seventh  level  development  i  w,  , 

drift  is  just  entering  the  down-  ^  ^^^®  co»«Pa”son  is  available  for  crease,  according  to  the  latest  sta- 

ward  ciOntinuation  of  the  new  high  I  ^®  coi'rospond'”?  °  tistics  of  provincial  Department  of 

nr-oA-  the  fiscal  year  ended  May  31.  1  „  ^  ^ 

grade  ore  m  the  sixth  level  south  ..ar.r...toA  o  r,o6  r..-n  '  Natural  Resources. 

drift  above.  Drifting  on  both  levels  $174,416.  or  nine  cents  a  '  November  1950  output  amounted 

IS  con  inuing.  share.  to  93,336  barrels  from  150  oil- 


ance  of  $186,238  was  equal  to  al¬ 
most  10  cents  a  share  on  the  1.- 


Output  Expanding 


is  continuing. 


BASE  METALS  MINING 

Ba.se  Metals  Mining  Corp.  Ltd., 


most  10  cents  a  share  on  the  1.-  Oil  production  in  Saskatchewan 
875,000  shares  outstanding.  '  continues  to  show  a  .steady  in- 

No  comparison  is  available  for  crease,  according  to  the  latest  sta- 
the  corresponding  period  of  1949.  provincial  Department  of 

For  the  fiscal  vear  ended  May  31.  !  . 

last,  company  reported  a  net  pro-  '  ^^^ira  Resources, 
fit  of  $174,416.  or  nine  cents  a  November  1950  output  amounted 
share.  to  93,336  barrels  from  150  oil- 

It  is  pointed  out  that  improve-  ,  producing  wells.  This  compares 
ment  in  earnings  reflects,  in  addi-  |  with  73,146  barrels  from  125  pro- 


reports  an  intersection  of  50  feet  *®  base  metal  piites  |  jj^cers  in  October.  Daily  average 

hiori,  o.,.oA,.  the  fact  that  the  Paradise  mine  = 


2.46  of  high  grade  zinc  ore  averaging  : 

!  20  per  cent  has  been  returned  by  '  bew  put  on  a  profitable  basis 
.o4”i  j  diamond  drilling  from  vv'hat  ap- 

.’o5'vJ  I  pears  to  be  an  entirely  new  ore-  Contracts  Awarded  Dy 
.li_  i  body  in  the  Kicking  Horse  Mine.  '  Pipe  Line  Co 


The  ore  was  located  below  the 
north  extension  of  No.  1  produc¬ 


ts  mvi.  viiav  v.ir  ^  production  for  November  vva.s 

IS  been  put  on  a  profitable  basis.  ,  g  jjj  barrels  compared  with  2.359 

October. 

ontraets  Awarded  Dy  Annual  production  for  the  pro- 

latte  Pipe  Line  Co  vlnce  should  top  the  million  bar- 

^ _  _  ’  ,  rel  mark  for  the  first  time  when 

Platte  Pipe  Line  Co.,  which  has  |  statistics  for  1950  are  tallied. 


j  tion  drift  at  an  elevation  of  ap.  ,  gg^^rtaken  the  construction  of  a  :  Cu'«ulative  production  for  the  first 
^  proximately  60  feet  below  the  No.  go-inch  crude  line  from  Wyoming  i  ®^®®“'s  totalled  92o,0(^8  barrels. 
!  1  orebody  which  lies  to  the  south.  River-St.  Louis  area,  has  ^  Total  output  for  the  lull  year  in 

^  I  Extent  of  the  new  ore  is  being  de-  g^g^^gj  construction  contracts  "'^®  ^*2.188  barrels. 

,  I  termined  by  further  drilling.  •  g  ^ting  nearly  $8,500,000  for  ]  ^  - „ - 
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Paymaster  Reports 
Year's  Recovery  Up 


O  BRIEN  PRODUCTION  OFF  full  length  of  the  line.  1.072  raymaSW  BeporiS 

O’Brten  KoidMin,,  Ltd.  ™port,j  „  Year  s  Recovery  Up 

production  for  the  first  quarter  of  ^  gg^.^^g^g^  t^gt  contractors  '  Paymaster  Consolidated  Minc.s 

curren  isca  eqiV  '  will  receive  approximately  .$650,-  I  Ltd.,  reports  bullion  output  for  the 

e  ecem  er  .  ,  ,®  '^®®  ®  ’"  '  OOO  for  rock  excavation  and  $1,-  1  December  quarter  valued  at  $350.- 

o  compare  U"'  '  *"1  500,000  for  extra  services  or  a  j  480  compared  with  $363,689  in  the 

the  same  period  of  last  year.  $10,500,000.  exclus-  j  preceding  quarter  and  with  $353.- 

Therfe  vv’ere  16,549  tons  of  ore  j^.g  ^.j^g  gpogg.  I  794  for  corresponding  quarter  in 

milled  in  the  latest  quarter  with  Estimated  cost  of  the  entire  j  1949. 

average  recovery  per  ton  being  project  is  $60,000,000.  During  the  fourth  quarter  tlici-’ 

Participating  in  this  undertak-  1  were  43,698  tons  of  ore  milled  with 


average  recovery  per  ton  being  project  is  $60,000,000. 
$14.34  while  for  the  December  _.....  ■ 

:  quarter  of  1949  there  were  16,544  .  Participating  m  thi 
I  tons  milled  and  recovery  of  $15.58.  !  "^'"®’: 


Paymaster  Consolidated  Minc.s 
Ltd.,  reports  bullion  output  for  the 


were  43,698  tons  of  ore  milled  with 


ing  are:  British  American  Oil  Co.  average  recovery  per  ton  totalling 
Ltd.,  Continental  Oil  Co.,  'The  $8.02  compared  with  the  preccil- 


10.00  17.00  18.87 
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'ISly  Surf.  Inlet 
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eERSHCOCBT  GOLDFIELDS  | 

'  ij  T  *j  Sinclair  Refining  Co.  All  of  u  ton. 

j  Pershcourt  Goldfields  Ltd.  re-  ff,ggg  companies  have  production  Forthe  1950  calendar  year  186.- 
j  ports  diamond  drill  hole  No.  2,  a  Wyoming  and  the  Rocky  Moun-  054  tons  of  ore  were  milled  with 
company’s  property,  has  inter-  ^gj^  g^gg  g^^  completion  recovery  of  $1,443,901  or  $7.76  n 

I  sected  a  45-ft.  section  o  *1^  *  of  the  new  line,  it  ia  estimated  that  ton  against  180.745  and  $1.318. 54r> 
colored  rhyolite  brecaa  carn^ing  ^g  g  ^^g^^g^  g^^^g  39  a  year  ago. 


.34', i  good  values  in  zinc.  From  430  to 
^'.15  432  ft.  the  first  two  ft.  in  the  zone 

7.75  has  assayed  6.39  per  cent  zinc  and 
I3J  nine  ounces  of  silver  per  ton.  From 

460  to  465  ft.  the  15  ft.  of  core 
jloo  averaged  6.3  per  cent  zinc  and  .3 
ounce  silver  per  ton.  Assays  are 
^!o7ii  awaited  on  the  interevning  28  ft.  of 
.99  core.  ’The  two  assays  now  avail- 
.’20^  able  are  from  either  end  of  the 
•99  section. 

3.15 

.06  - i - 

Wide  11. Month  Gain 
X4U  Ontario  Gold  Mines 

f  'o4  Toronto  —  Ontario  Deoartment 
3.92  of  Mines  reports  that  gold  mines 
'*74  in  the  province  shipped  a  total  of 
.42  213,400  ounces  of  gold  bullion  and 

•jjS  36,585  ounces  of  silver  bullion  to 
8.10  the  Ottawa  Mint  during  November 
•Jg'''  for  a  gross  value  of  $7,791,689. 
SA-,  This  compares  with  203,519  ounces 
.,■.1?  of  gold  bullion  and  38,135  ounces 
.'('(fii,;,  of  silver  bullion  worth  $7,463,028 

2.45  '  in  October.  j 

.07';  ' 

.08', 3  I  Average  per  ton  recovery  for 
ij*  I  the  month  was  $8.96,  compared 
]  '48  I  with  $8.47  in  October.  The  aver- 
•9|]  I  age  number  of  wage  earners  for 
44  I  November  was  13,405.  ! 

J  |r  Value  of  production  for  the  first 
V27  11  months  of  the  year  amounted 

14-99  ,  to  $84,884,882,  an  'increase  of  11 
.12  "^  P®r  cent  over  the  $76,178,801  pro- 
1.20  duced  in  the  like  period  of  1949. 

1.75 

.mi'.j  ~ 

9j“»  An  additional  1,251  cumulative  ' 
convertible  redeemable  preference  I 
J  ri  I  shares  of  P.  L.  Robertson  Mfg.  Co. 
'.'fl.-I  i  Ltd.,  have  been  converted  into 

.08  j  common  on  a  share  for  share  basis,  i 
1  90  i  1 

',-,s  ;  reducing  outstanding  preferred  to 

•1^  2,628  and  increasing  outstanding! 

I  gg  cqmmon  to  62,809  shares.  1 


TELLS  THE  TR 


ABOUT 


Put  Seagram’s  “83”  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  al>out  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Ssy  SEAGRAM’S  and  ht  SURE .  ,.aj  /be  finest 

SeoBrom's 
,  “83” 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 
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Bruck  Mills  ‘A’ 

20% 

14 

20% 

5.93 

0.29 

Fleet 

2% 

.95 

1.90 

•  •  • 

1.22 

1.00 

Que.  Power 

20% 

16 

20 

2.61 

0.60 

do  ’B’ 

12% 

4% 

12 

5.00 

10.40 

3.66 

Ford  ‘A’ 

58 

20% 

55 

5.45 

0.61 

0.26 

Royalite 

15%  5.85 

13% 

3.34 

1.80 

Building  Prod. 

36 

27 

321/2 

5.54 

3.53 

1.90 

Foundation  Co. 

39% 

24 

39 

4.88 

2.06 

1.00 

Russell  Ind. 

23% 

14% 

23% 

2.74 

1.25 

Burlington  Steel 

20% 

12% 

20% 

6.10 

3.63 

2.50 

Fraser  Cos. 

47% 

19 

47% 

5.29 

1.72 

St#  Lawr.  Corp. 

30% 

4 

30% 

0.75 

0.45 

Bur.  Dy  Dk  ‘A’ 

8% 

6% 

7% 

5.71 

1.43 

1.20 

Gatineau  Pwr 

19% 

15% 

18  Vi 

6.49 

1.43 

1.45 

Shaw.  W  ft  P 

36 

22% 

36 

4.80 

1.50 

Canada  Cement 

58% 

21 

58  Vi 

2.56 

0.33 

General  Bakeries 

1  3 

1.55 

2.50 

e  4  • 

2.50 

1.35 

Sicks  Brewery 

23 

15% 

19% 

1.33 

1.00 

Can.  &  Dom.  Su. 

23 

18% 

22% 

4.39 

3.54 

1.25 

Gen.  Steel  Wres 

20 

13 

18  Vi 

6.76 

1.50 

0.60 

Sllverwood  ‘A’ 

11 

8% 

10% 

4.86 

2.50 

Can.  Malting 

53% 

43 

50% 

4.95 

4.71 

5.00 

Goodyear 

103 

80 

95 

5.26 

1.01 

0.40 

do  ’B’ 

8 

5% 

7% 

0.62 

0.60 

Can.  North.  Pwr 

12% 

7 

11% 

5.22 

3.49 

1.70 

Gt.  Lakes  Paper 

32% 

9% 

32% 

5.25 

5.36 

2.00 

Simpsons  ‘A’ 

37% 

23% 

37% 

2.90 

1.50 

Can.  Pack.  ‘A’ 

43 

29 

43 

3.49 

3.15 

1.60 

Gypsum  Lime 

24% 

14 

24% 

6.60 

5.36 

2.00 

do  ‘B’ 

34% 

21 

34% 

2.90 

1.50 

do  ‘B’ 

38% 

14% 

34  Vi 

4.35 

1.74 

0.75 

Hamilton  Bridge 

16  Vi 

8 

16  Vi 

4.62 

1.70 

1.20 

Southern  Co. 

22  Vi 

17 

19 

2.18 

2.00 

Can.  Perm.  Mge 

50% 

45 

50% 

3.98 

1.67 

0.80 

Harding  Carpet 

12 

8% 

10  Vi 

7.62 

2.00 

1.60 

South.  Can,  Pwr 

27% 

17 

27% 

2.36 

1.00 

Can.  Steamship 

25% 

12 

25  Va 

3.92 

8.53 

3.00 

Howard  Smith 

75 

27 

75 

4.00 

17.29 

6.00 

do  Pref. 

120 

108 

120 

0.98 

0.95 

Can.  Vinegars 

14% 

12 

14  Vi 

6.72 

0.88 

0.60 

Imperial  Oil 

31 

16Vi 

31 

1.93 

0.64 

0.50 

Std.  Chemical 

12% 

5 

12Vi 

7.82 

2.50 

Can.  Wire  ‘B’ 

65 

24% 

64 

3.91 

0.62 

0.62% 

Imperial  Tob. 

15 

12 

12  Vi 

5.00 

2.36 

1.50 

Std.  Paving 

18 

7 

13  Va  : 

3.04 

1.00 

Cdn.  Breweries 

24% 

17 

19% 

5.19 

6.49 

3.00 

Indust.  Accept. 

41 

19  Vi 

28% 

10.52 

11.84 

1.87  Vi 

do  Pfd. 

35% 

18% 

27 

2.92 

1.75 

Cdn.  Bronze 

30% 

19 

30% 

5.74 

0.76 

0.40 

John  Inglis 

15 

7% 

14  Vi 

2.52 

2.14 

0.80 

Stedman  Bros. 

18% 

13 

17 

2.88 

2.00 

Cdn.  Canners 

27 

13% 

27 

7.40 

5.28 

2.60 

Inti.  Met  In  ‘A’ 

50  Vi 

21 

50  Vi 

5.15 

2.77 

1.10 

Steel  Co.  of  Can 

34% 

20 

35 

1.05 

0.80 

Cdn.  Car  &  Fdy 

15% 

9% 

15 

5.34 

2.08 

2.00 

Int.  Nickel 

42% 

29 

41% 

4.77 

2.77 

1.10 

do  Pfd. 

35% 

20  Vi 

35% 

4.33 

2.10 

Cdn.  Celanese 

58% 

19 

58% 

3.57 

7.12 

3.00 

Inti.  Paper  ' 

64 

36% 

58% 

5.11 

2.42 

1.60 

Tamblyn 

32 

26  Vi 

31 

3.36 

1.65 

Cdn.  Ddge  &  Dk 

39% 

18  Vi 

3914 

4.20 

0.90 

0.70 

Inti.  Pete 

14  Vi 

7 

14% 

4.91 

0.21(d)  ... 

Transvision 

.65 

.15 

.33 

1.51(d)  ... 

Cdn.  Food  Prod. 

8%  3.00  ■ 

4.00 

16.98 

2.40 

Inti.  Power 

95 

43 

91 

2.63 

1.32 

0.65 

Union  Gas 

19% 

8% 

18 

5.90 

5.00 

Cdn.  For’n  Inv. 

78 

24 

1.11 

1.20 

Inti.  Utilities 

25 

13  Vi 

24% 

4.85 

2.10 

2.10 

Untd.  Corp.  ‘B’ 

38  Vi 

18% 

38% 

1.20 

0.90 

Cdn.  Gen.  Inv. 

22% 

15% 

22% 

4.00 

1.72 

1.00 

Labatt 

23% 

17 

19  Vi 

5.13 

2.53 

Untd.  Fuel  ‘B’ 

23 

17 

20 

1.24 

0.87 

Cdn.  Industries 

36% 

19  Vi 

36% 

2.39 

3.16 

1.60 

Lke  of  the  Wds 

36 

21 

35% 

4.52 

1.39 

0.60 

Untd.  Steel 

9% 

5% 

9  Vi 

5.41 

2.75 

Cdn.  Locomotive 

36  Vi 

22 

27% 

10.00 

2.02 

1.00 

Lang  ft  Sons 

19% 

13 

16  Vi 

6.06 

1.74 

1.00 

Wabasso 

27% 

13% 

27% 

0.006 

Cdn.  Marconi  5.50 

1.15  ■ 

4.05 

1.22 

0.80 

Laura  Secord 

17 

13% 

14% 

5.47 

9.68 

3.55 

Hiram  Walker 

56% 

23% 

56 

1.67 

1.66 

Cdn.  Oil  Cos. 

20 

12 

20 

5.60 

0.94 

0.70 

Lewis  Bros. 

15 

8% 

10 

7.00 

2.42 

1.10 

Westeel 

19  Vi 

16 

18 

1.93 

1.25 

Cdn.  Pacific  Rly 

25% 

11% 

25% 

4.97 

2.64 

1.25 

Loblaw  ‘A’ 

34  Vi 

27 

32 

3.91 

2.71 

1.00 

Weston  (Geo.) 

32 

20% 

32 

2.20 

1.00 

Cdn.  Vickers 

16% 

11% 

16% 

5.93 

2.64 

1.25 

do  ’B’ 

33% 

27% 

32% 

3.88 

2.72 

1.50 

Winnipeg  Elect. 

42  Vi 

27 

40 

0.78 

0.40 

Cdn.  West  Llum 

7% 

3 

7% 

5.43 

2.87 

1.00 

Lowney 

16  Vi 

13  Vi 

14 

7.14 

0.10(d)  ... 

York  Knit.  ‘B’  3.00  1.00  : 

2.70 

7.82 

2.00 

Cdn.  Westing’se 

81 

47 

81 

2.47 

3.11 

0.60 

MacMillan  ‘B’ 

19% 

6 

19% 

3.02 

1.62 

0.60 

Zellers 

17 

13 

13% 

4.76 

1.60 

Cockshutt 

27 

11 

27 

5.93 

1.44 

0.75 

Maple  Leaf  Mill 

14 

8 

13% 

5.56 

TIA  VK^ 

0.94(d)  ... 

Comm.  Alcohols 

6 

2 

5'?8 

9.71 

5.00 

Massey-Harris 

44% 

15% 

43  Vi 

11.55 

0.73 

0.25 

Cons.  Bakeries 

11% 

7 

8% 

3.62  . 

1.64 

0.85 

McColl-Front. 

22% 

10% 

22% 

3.72 

0.95 

0.80 

Can.  Natlonale 

21 

19% 

20% 

12.89 

8.50 

Cons.  Mln&Sm 

1301/2 

81 

130  Vi 

6.51 

0.48 

Mercury  Mills 

7% 

3 

4.50 

1.21 

1.00 

Commerce 

28 

22% 

27% 

4.28 

2.25 

Cons.  Paper 

35 

13  Vi 

35 

6.43 

1.29 

Mexican  L&P  2.90  2.25  : 

3.00  , 

1.78 

1.20 

Dominion 

31% 

24% 

31 

4.09 

8.00 

Consumers  Gas 

177 

148  Va 

161 

4.97 

0.05 

6.16 

Milton  Brick  2.25 

.95 

1.60 

6.25 

1.65 

1.40 

Imperial 

36 

27% 

35 

2.27 

1.50 

Consum’rs  Glass 

35 

20 

29 

5.17 

2.65 

2.00 

Min.  &  Ont.  Ppr 

28 

12% 

28 

7.14 

1.65 

1.00 

Montreal 

31 

25 

30% 

0.75 

0.60 

Corby’s  ‘A’ 

13% 

8 

11% 

5.11 

2.17 

2.00 

Robt.  Mitchell 

29 

17 

29 

6.90 

1.91 

1.70 

Nova  Scotia 

45% 

34 

44  V* 

0.75 

0.60 

do  -B’ 

14 

8  Vi 

11% 

5.11 

4.70 

1.00 

Molson  ‘A’ 

29  Vi 

25% 

27% 

3.64 

1.67 

1.00 

Royal 

30% 

24% 

30% 

1.29 

0.80 

Cosmos  Imp. 

19 

13% 

19 

4.21 

3.91 

1.00 

do  ’B’ 

29% 

25% 

27% 

3.64 

1.93 

1.60 

Toronto 

43  Vi 

35  Vi 

42% 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Dlv. 

0.50  Acme  Glove 
0.30  Amal.  Elect. 


IS.’iO  1949 
Jan.  June  Current 
Hlah  Low  Price  ' 

15  7  101/4 

91/4  6  7 


Apparent 

Annual 

niv. 


0.40  Andian  National  91/4  41,4 

2.00  Anglo-Nfld.  De  10%  8%  10% 

...  Argus  Co.  War.  ,45  .00%  .... 

0.45  Auto  Electric  7%  4%  7 

0.60  Auto  Fabric  ‘A’  ![0  5%  6% 

0.40  do  ‘B’  5%  314  514 

. . .  Barcelona  Tra  4.00  1.00  _ 


Hiah 

. . .  Circle  Bar  9 

1.00  do  ‘A’  18 

4i/2d  Cinzano  ‘A’ 1.25 

. . .  Claude  Non  ‘A’  3.00 

do  ‘B’  1.00 

. . .  Cochrane-Dun.  12 

0.80  Coghlin  .  14% 

0.50  Collingwood  Ter  10% 

0.50  do  Pfd.  11 
1.00  Conduits  Nat.  10 

1.50  Cons.  Div  Pfd  20 
do  ‘A’  1.00 

3.00  Cons.  Lithogph  32 

0.32%  Cons.  Press  ‘A’  8% 

...  do  ‘B’  2.50 

0.85  Cons.  Textile  19 
2.00  Cor.  Paper  Box  29 

0.50  Craig  Bit  9% 

0.60  Crain  Ltd.  10 

2.00  Crown  Cork  38 

5.00  Crown  Trust  127% 

4.00  Crows  Nest  Ps  56 

2.75  David&Fre'A’  34% 

0.50  do  ‘B’  17% 

0.70  Davis  Lthr  ‘B’  9% 

1.00  De  Havilland  53 

1.00  Disher  Steel  18% 

LI. 00  Dom.  &  Anglo  136 
0.40  Dom.  Corset  14% 

0.50  Dom.  Dairies  9 

0.20  Dom,  Electro.  5% 

1.00  Dom.  Fabrics  14 
1.50  do  2nd  Pfd.  31% 

1.00  Dom.  Malting  26 
...  Dom.  Scottish  9%: 

4.00  Dom.  Sqre  Bldg  82 

. . .  Donl  &  Mudge  11 

2.00  Donohue  Bros.  31% 

1.60  Dryden  31 

East  Kootenay  9 
3.00  Eastern  Thea.  25 

0.45  Easy  Washing  7 

3.75  Econ.  In.  Trust  61 

1.40  Enamel  &  Heat.  22% 

0.50  Equitable  Life  11% 

0.80  Fibre  Products  13 

Fittings  Ltd.  13 
. . .  Flash  Fasten.  3.00 

...  Fleury-Bissell  6% 

3.00  Ford  ‘B’  57 

. . .  For.  Prw  Sec  1.50 

do  Pfd.  23 
0.75  Freiman  10% 

1.50  Gen.  Prod.  ‘A’  47 

1.50  do  ‘B’  45 

1.00  Gord.  Mcky  ‘B’  22 

0.60  Grand  &  Toy  17 

1.50  Great  Wst  Coal  26 

0.60  Great  Wst  Felt  7.00  [ 


19.50  1949 

Jan.  Jui.. 


lui..  Current 
Low  Price 


Apparent 

Annual 

Dlv. 


1930  1949 

Jan.  June  Current 
Hlab  Low  Price 


Apparent 

Annual 

Dlv. 


19.50  1949 

Jan,  June 
Hiab  Low 


Bates  &  Innes 

16 

13 

i4n 

Belding-Cort. 

200 

160 

200 

Belgium  Glove 

11 

8 

7 

Mert.  ft  Son  ‘B’ 

11  Vi 

5 

9% 

Bickle-Seagr’e 

2.50 

1.75 

2.00 

Biltmore 

9 

6 

7  Vi 

Blue  Ribbon 

26 

9% 

23  Vi 

do  Part.  Pfd. 

56% 

45 

56 

Blue  Top  Brew. 

35 

20 

20 

Bowes  Co.  ‘B’ 

43  Vi 

23 

42 

Brand  &  Milln 

1.25 

.20 

Brand. -Hender. 

14 

8 

"9 

Brant.  Cord.  ‘A’ 

15% 

14% 

15 

do  ‘B’ 

12% 

6  Vi 

12  Vi 

Brantford  Roof. 

23% 

14% 

14  Vi 

Bright  (T.  G.) 

28 

14 

26 

B.A.  Bank  Note 

16 

12 

14 

B.C.  P.  ft  P. 

198 

75 

Burnett 

5% 

1.35 

*5% 

Bums  &  Co.  ‘A’ 

42 

23  Vi 

42 

do  ‘B’ 

33 

12  Vi 

31 

Butterfly  Hose. 

14  Vi 

9 

9  Vi 

Caldwell  Linen 

17 

12 

15% 

do  2nd  Pfd. 

18 

16 

16% 

Canada  Bread 

3.50 

2.30 

3.35 

Can.  Crushed  St 

26 

11 

17Vi 

Can.  Floor.  ‘B’ 

16 

11 

16 

Can.  Foils 

7 

5  Vi 

6  Vi 

do  ‘A’ 

13 

10 

11  Vi 

Can.  Fr&Fg  ‘A’ 

28  Vi 

24  Vi 

28  Vi 

do  ‘B’ 

53 

35 

53 

Can.  Iron  Fdries 

3  4  Vi 

15 

21  Vi 

Can.  Machinery 

7  Vi 

4% 

7 

Can.  Starch 

32 

6  Vi 

29 

Cdn.  Bakeries 

llVa 

5% 

9 

Cdn.  Conv.  ‘A’ 

13 

6 

9 

3.30 

Cdn.  Cottons 

81 

42 

78 

2.00 

Cdn.  Fair.-Mrse 

55 

30 

55 

12.00 

Cdn.  Gen.  Elec.  400 

210 

400 

4.00 

Cdn.  Gen.  Se. 

65  Vi 

12  Vi 

61 

Cdn.  Ice  Machine 

5  Vi 

4 

4 

0.80 

do  ‘A’ 

12% 

9 

8< 

6.50 

Cdn.  Inger.-Rnd 

81 

64 

70 

...  Cdn.  Int  In  Tr  9%  3.00  91 

Cdn.  P&P  In  3.50  1.25  3.50 

1.50  Cdn.  Silk  Prod.  34%  19%  ... 

1.70  Cdn.  Tire  45  22  44 

1.00  Cdn.  Wlppr  ‘A’  16  12  16 


Holden  Mfg.  ‘A’  9% 

do  ‘B’  5% 

Holt  Renfrew  26 
Horner  ‘A’  10% 


9%  5%  6% 

5%  3.90  3.90 

26  26  .... 

10%  7  9 


Horner  ‘A’  10%  7  9 

Hotel  dela  Salle  15%  14  14 

Hub.  Felt  ‘A’  18  14%  18 

do  Com.  5  4 

Humber.  Shoe  26  16  16 

Hunt’s  ‘A’  9%  6%  6 


15 

20 

5.00 

Hrn&Erie  Mtg 

126 

110 

126 

.30 

.65 

0.25 

Hydro  Elec  Sec 

4% 

2.25 

4.30 

24 

32 

1.10 

Imperial  Vam. 

18% 

15  Vi 

16% 

4% 

8 

1.50 

do  Pfd. 

31% 

30  Vi 

30% 

1.05 

2.00 

0.50 

Ingersoll-Mach. 

9 

7 

8  Vi 

8 

19 

0.90 

Intqf-City  Bak. 

16 

12 

16 

17 

25 

2.00 

Intercolon.  Coal 

30 

25 

25% 

5  Vi 

8 

0.20 

Inti.  Bronze  Pdr 

10 

4 

8 

6 

10  V4 

1.50 

do  Pfd. 

23 

15 

21 

31  Vi 

33 

0.04  Vi 

Inti.  Coal  ft  C. 

.33 

.20 

.27 

127%  114 
56  45% 


Inti.  Paints 
do  Pfd. 


5.00  Ont.  Steel  70  18 

0.80  Paton  Mfg.  24  9 

1.00  Paul  Service  23%  12 

3.00  Penmans  63  51 

0.25  Peoples  Credit  16  5 

2.25  Photo  Engrav.  30  24 

3.00  Pwr  Co  2nd  Pfd  57%  51 

0.25  Purity  Flour  9%  5% 

0.77%  Que.  Tel.  ‘A’  13  8% 

0.75  Quinte  Milk  ‘A’  10  8 

0.15  do  ‘B’3.15  3.00 

0.50  Regent  Knit.  27  20 

0.25  Reitmans  25  13 

X  Reliancre  Grain  35  .60 

0.60  RenfrTex'A’  8  5% 

1.30  Renold-Cov ‘A’  20  17% 

2.00  Riverside  Silk  *A’  30%  24 
1.00  do  ’B’  18  5 

3.00  Robertson  P.  L.  66  34% 

0.50  Robinson  Cotton  14%  8% 

0.80  Robinson  Little  12  9 

0.15  Rolland  Paper  14%  6 


Interprov.  Util.  6  3.50  3.75  1.15  St.  Lawr.  Flour  24 


5% 

2.75 

4.70 

14 

9 

13 

31  Vi 

21 

31 

26 

20 

25 

9% 

3.50 

9i 

Invest.  Found  20  8 

Jam'ca  Pu.  Ser.  13  10 

Journal  Pub.  15%  12 

Kelvinator  20%  16 

Lambert  (Alf.)  12  7 

Langley’s  1.50  .25 

Lawson  &  J.  ‘A’  22%  15 

do  ’B’  18%  10 

Levy  Bros.  5%  4 

Lindsay  15  10 

Loews  Thea.  80  70 

London  Hose.  7%  3.00  3.25 


20  8  20 

13  10  11 

15%  12%  15% 

20%  16  16 

12  7%  10 

50  .25  .75 


1.00  Sangamo 
0.70  Sarnia  Bridge 
1.00  Scythes 
0.60  Sheraton  ‘A’ 

1.25  Sherwin-Williair 
1.40  Silknit 
0.90  Simon  &  Sons 
1.95  Slater  Co. 

. . .  Stand.  Clay 
0.40  Stand.  Radio  ‘A’ 
0.40  Stan.  Brock  ‘B’ 

. . .  Sterling  Coal 


9%  6 

16%  14% 

21  7% 


25  Vi 

15 

25  Vi 

24 

11% 

24 

20% 

10 

10 

41 

2514 

41 

16 

7 

7 

5%  4% 

12  9 


22%  22% 
5  5% 


16%  45 

9%  17 


1.50 

Cdn.  Wirebd  ‘A’ 

29 

23  Vi 

27 

1.00 

Great  Wst  Sad. 

14  Vi 

8 

14  Vi 

1.35 

Cassidy’s 

15 

10 

13% 

0.25 

Greening  Wire 

5 

3% 

0.50 

Catelli  ‘A’ 

13 

10 

13 

0.25 

Hahn  BrassCom 

10  Vi 

8% 

io 

0.80 

do  ’B’ 

19  Vi 

12  Vi 

18 

0.80 

do  ‘A’ 

17 

10 

13  Vi 

1.00 

Celtic  Knit. 

16 

6 

16 

1.00 

Hamilton  Cot. 

20  Vi 

12 

20% 

12.00 

Central  CanLn 

210 

201 

160 

0.50 

Hartz  ‘A’ 

10% 

7  Vi 

9 

1.00 

Chartered  Trust 

30 

24% 

29% 

1.00 

Hayes  Steel 

36% 

20 

33  Vi 

0.25 

Chatco  Steel 

14  Vi 

8 

9  Vi 

1.00 

Hender.  Paper 

12% 

9 

11 

0.75 

Chateau  Gai 

10 

6  Vi 

9 

1.40 

Hinde  &  Dauch 

25 

14 

25 

Maritime  Tel.  18% 
Maxwell  Ltd.  11% 
McBrine  28 

McCabe  Gr  ’B’  10% 
Melchers  5  % 

do  Pfd.  12% 

Mersey  Paper  116 
Mica  Co.  1.25 

Midland  &  Pac.  26 
Mitchell  (J.S.)  109 

Modem  Cont.  19% 
Modern  Tool  7% 
Monarch  Knit.  14 
Monarch  Mtge  20 
Mtl.  Island  Pr  2.50 
Mtl.  Refriger.  37 
Mtl.  Telegraph  52% 
Morrison  Brass  4 
Mt.  Royal  Met.  11% 
Mt.  Royal  Rice  15 
Murphy  Paint  23% 
Nat.  Sw  Pe  ‘A’  47* 

Nat.  Trust  30 
Nfld.  L.  &  P.  20 
N.S.  L.  &  P.  21% 
Nuclear  12 

Ont.  Beauty  1.50 
do  Pfd.  13% 

Ont.  Loan  135 


15% 

7% 

15%  1.50 

Stowell  Screw  ‘A’ 

19Vi 

16 

17 

52% 

32 

52%  ... 

do  ‘B’ 

7% 

5 

29% 

14  Vi 

16  1.40 

Stuart  Oil  pfd. 

20% 

15 

18  ” 

20 

10% 

14  Vi  2.00 

Supertest  Pete 

140 

42 

73 

18% 

16% 

17%  0.75 

Taylor  Pearson 

7% 

4% 

7 

11  Vi 

6 

10% 

Theatre  Prop. 

5 

3.25 

4 

28 

15Vi 

16%  1.20 

Thrift  Stores 

27% 

11 

25 

10%  3.00 

9V^  0.50 

Tip  Top  Cann’rs  ‘A’  9% 

8% 

8% 

5%  4.75  4.75  0.60  Tip  Top  Tailors  22%  17 

12%  10  10%  0.40  TookeBros.  7  4.00 

16  45  75  0.60  Toronto  Elevators  12  8% 

25  .50  .90  ...  Tor.  Gen  Tr  (new)  38  37 

26  14%  26  0.95  Toronto  Iron  14  9 

09  100  100  0.95  do  A’  ‘14%  10% 

19%  ,12%  18%  5.50  Toronto  Mtge  125  100 

7%  3  _  2.00  Traders  Fin ’A’  35%  17 

14  8%  14  2.00  do  ‘B’  34  17% 


CORPORATION  BONDS  |  UNLISTED  SECURITIES 

Bid  Ask.  !  (Sapplled  by  Kippcn  ft  Co.  Inc.) 
Utility  —  I  0,^  ^,,5, 


—  THE  FINANCIAL  TIMES,  JANUARY  19,  1951  15 

UNLISTED  SECURITIES  i  THE  WINNIPEG 

(Sapplled  by  Kippen  ft  Co.  Inc.)  STOCK  EXCHANGE 


Algoma,  5,  19j9  .  9C%  'JO 

Avalon,  3%,  1006  .  04^ 


QUOTATIONS  AND  TRANSACTIONS 
Anglo  Can.  Tel.,  "A”  Com.  11.00  11.75 1  FOR  WEEK  ENDING  JAN.  IJ,  1»51 


6  Vi 

20 

’Twin  City 

14 

5% 

13% 

.15 

1.75 

United  Amuse  ‘A’ 

42 

32% 

42 

28 

35” 

1.75 

do  ‘B’ 

40 

24 

40 

50 

51 

1.00 

United  Distillers 

26 

20 

25 

2.50 

4 

United  Securities 

43 

10 

30 

9% 

11 

2.50 

Viau 

40 

21 

40 

8% 

13% 

1.00 

Viceroy  Mfg. 

18 

10% 

14% 

19 

22 

0.40 

Waterous 

11% 

4.75 

6 

27 

47 

1.25 

West.  Can.  Brew. 

17 

13 

16 

25 

30 

Western  Grain  2.75 

.40 

.40 

15 'i 

18% 

Western  Grocers 

37 

22 

37 

16  Vi 

20 

1.66 

Wilsil 

19  Vi 

16 

17 

7 

7 

0.60 

Wilson  (J.C.) 

17 

8% 

11 

.25 

.55 

Windsor  Hotel 

25% 

12% 

25 

4% 

4.75 

1.66 

Woods  Mfg. 

35 

21 

27 

121  Vi 

133 

1.60 

Wool  Combing 

20 

13 

20 

Bell  Telephone,  3,  1977  ....  HO 
Brazilian  Tract,  4%,  1970  .  95 
B.C.  Electric.  3>/4,  19«7  ....  94 
B.C.  Electric,  3%,  1968  ...  99 
B.C.  Electric,  3%,  1969  ...  99 
B.C.  Electric,  3%,  1973  ...  96 
B.C.  Telephone,  4,  1962  ...  lOU 
Calgary  Power,  3Vi,  1973  . .  97 

Canada  Electric,  3%.  1967  94 
&  Kootenay  Pwr.,  3%,  1967  92 
Foreign  Power  Sec.,  6,  1954  57 


Beauharnois  L.,  H.  ft  P.  .  28.50  30.00  I 


95%  97%  I  B.C.  Sugar  .  93.00 

101 1  •  tkxlerlch  .  17.00 

99  101%  Pete,  Carpet  ....  105.00 

96  98%  BriUsh  American  Aszce  ..  80.00 

100  102  Brockville  Trust  .  62.00 

94^  *07'^^  *'"'*■  .  21.50 

92  . .  C%n.  Investment  Fund  . .  6.00 

57  ..  Canada  Life  .  750.00 


97%  100% 
94  97 


CLOSE 
Bid  Atked 

.\nglo-Candn.  Oils  Ltd.  ..  6.50  .... 

.5shdown  Hardware,  “A*  16.25  .... 

Beaver  Lumber,  Pfd .  23.00  .... 

Beaver  Lumber,  “A”  ....  19.37  19.50 


105.00  ....  I  .'sndown  Hardware, 

80.00  ...  I  B<^aver  Lumber,  Pfd.  . . 

62.00  ....'heaver  Lumber,  “A” 
21.50  22.00 1  Beaver  Lumber,  Com. 
6.00  6.60  I  Blfd  Conitruction  . . . . , 

750.00  850.00  Cdn,  Fire  Ins.,  110  P.V. 


I  Slii.  hamp  .  19.00  20.00  Can.  Indemnity,  810  P.V.  .  35.( 

h,rpi^ef“,  1970  29^^  305  ^Irm.dty"” .  ’• 

■  Gt  i  .L  AIL  luu  <1714.  Can.  indemnity  .  32.00  -  rentml  \nr.  Alrwavs.  ‘H* 


Low.  St.  Law.  Pr.,  4%,  1958  97%  .. 

Maritime  Electric,  4%,  1956  100 


1,  1M9  ... 

97 

100 

3,  19.’>3  .. 

99 

101 

4%,  1955. 

98 

100% 

5%,  1953. 

99%  1U1% 

Mexican  L  ft  Power,  5.  *75  75  77%  caw'thra  Ap‘ls..’  Com’.  . 
Mt.  Island  Power,  S%,  1957  104  ^  \V.  Chase  Units  ... 

MacLaren  Que.,  3,  1969  ...  97  100  ,;i,v  Uas  ft  E  Com 

Mmireal  Tram"  4’u**‘«53”  98  100U  Colonial  Steamships  . 

Montreal  Tram.,  4%,  195a.  98  100%  commercial  Finance  , 

Montreal  Tram.,  5%,  195o.  99%  1UI%  commercial  Ufe  . 

M  1??  “'*Lw!‘‘stan':‘see.’r 

Kr-  &“rp.*^%,'  97  iSi  Life"^'*’ 

^h".*wl^l.«"%’  •••  loo  Canadian  ’sugar 

thfrlulj?!!*  aL.  ^^70 . imt?  1  ?  Detroit  Inter.  Bridge  . 

. 'oei^  hoiii.  of  Can.  tien.  Ins 

3*  19/1  .  9(> JJ  I kiivfsi*  I tif I ii«f 

Shawinigan.  3%.  1<J73  .  100  102  T ire  Pref . 

UnllJd*  w'  111',’  Bakeries 

United  SCCf«  19o^  ••••...  99%  101  I<'tac4«t»«a  'f'niai 

Winnipeg  Elect..  3%.  1971.  101%  103%  Ufer  aiv,’ '  Pd.' 

Industrials  —  Esse.x  Packers,  Com.  . 

.......  _  .  _  _  -  Esse-x  Packers,  Pref.  . 

Abltlbi  P.  ft  P.,  3%,  1967  .  99%  101%  Excelsior  Ufe  . 

Acadia-All.  Sugar,  3',,  l'J«5  101%  ..  Galt  Brass  Co . 

Aluminium  Co.,  3%,  1974  lOI  Goeterioh  Elevator  . 

.4nglo-Can.  Oil,  4,  1969  _  113  116  (ireat  West  Ufe  . 

Bowater  P.  ft  P.,  3%,  1968  'J7%  '.10%  Guarantee  Co.  of  N.A. 

(iuardian  Heally  Pref. 
Prod.,  4%,  '66  96%  O'J  Halifax  Insurance  .... 


B.C.  Forest  Prod.,  4,  1066 
(jin.  Breweries,  3%,  1007 
Can.  Breweries,  4,  1909  . . 
Can.  Conners.  3-?4,  1970  . 
Can.  Celunese.  3.  1902  . . 
Cnimdian  Oil.  SVi.  1902  . . 
Canadian  Oil,  3%,  1001 


r-uii.  iiiuemiilty  .  OZ.UU  ....  Cenfral  Nor  AIrwavs  ‘H’  2  00 

tjiii.  Fire  Insurance  ....  20.50  21.50  Central  .Nor.  Alr»a>».  n  ....  g.oo 

Can.  West.  Nat.  Gas,  Pref.  19.00  20.25  ca  Compagnle  Fonclire  de 

Cawthra  Apts.,  Com .  O.UU  ....  Manitoba  Ltd . 

cu  'V  .  *'5  ^®  Corr.  Paper  Box . 

ColLnia**  Stealnship?’  14iw  Crescent  Creamery,  Pfd.  .  70.00  90.00 

Commercial  Finance  23.00  ....  Federal  Grain,  Com.,  “A”  12.25  12.75 

Comnierclal  Ufe  .  10.00  ....  Federal  Grain,  I>fd .  23.00  .... 

(-.ons.  LIv.  Stan.  Sec.  Pfd.  19.00  *her  4  Burpe.  “A"  ...  11.^  .... 

Continental  Ufe,  20%  Pd.  40.00  ....  J.!’?*''  ?  w  ..n®  i.”  fan  - 

Crown  Ufe  .  380.00  ....  P*»hcr  ft  Burpe  “B”  rltea  1.00  .... 

Cuban  Canadian  Sugar  ..  5.25  _  . 

Detroit  Inter.  Bridge  ....  15. Z',  10.50  C*"'’®*  /'r*’  . . 

Dom.  of  Cull.  Gen.  Ins.  .  220.00  .  • .  ‘  Venn 

Dover  Industiie.s  .  .S..-.0  fl.'25  i  inVnn 

Dunlop  Tire,  Pref .  24.00  25..-.0  ''ona" b  I-'f''.  *0%  Paid  .  1.30.00  .... 

Easlerii  liakeiics  .  2.00  i.oil  Cil".  Mtge,  Units  ..  23.00  .... 

Eastern  Trust  .  21.00  23.(81  I  Tri^t  .  .. 

Euipire  Life,  2jVc  I’d.  j  .  ?‘-n 

Essex  Packers,  Com .  0.50  l.UU !  blar  Oil,  Ifd .  .i.oO  .... 

Essex  Packers,  Pref .  15.00  10.(8)  Benance  Grain,  Com.  ....  0.50  .... 

i.-«..ni<,....  I  iin  111*,  nil  Sheas  Brewery,  •  ....  lo.50  .... 

Galt  Brass  Co.  35:00  p«id  oo.oo  esoo 

(ioilerioh  Elevator  .  14.00  15.00  Bi'H'llng  Ass.,  n.  21.n0 

(ireat  West  Ufe  . SliO.OO  000.00  Kph-  firain  Growers,  A  17.<5  13.50 

Guarantee  Co.  of  N.A.  ..  415.00  ....  ''"•''■ii  <.rnin,(  (^m.  ...  2.00 

(iiiardian  Healiv  Pref.  ..  55.18)  ....  (grocers,  (-"m.  •.  VVi; 

Halifax  Insurance  .  9.75  10.50  f''-  • ;  J/  bb  34.75 

Homewood  .  118.00  .  Wes  ein  (.roeers.  Class  'A’  Jo. 00 

Hyland  Dairy,  Pref .  53.00  ..  'J."*'’'’' J,''?;'"''**  J5  -n 

Imperial  Ufe  .  400.00  430.00  bbitloners,  Pfd.  ..  9/.o0  - 

Ingram  ft  Bell.  Pref . lOiL'iO  ....  I •'’‘“'‘.""'‘‘■y.,  Coni^^  I2.0O  .... 


....  2.00 

.37.25  _ 

.31.00  34.75 


Can.  P.  ft  P .  Inv..  5. 
I  (oul.  Cellulose.  5.  1968 


j.>  I  Homewood  . 

»l'a  Hyland  Dairy,  Pref. 

9f)>a  99  Imperial  l.ife  . 

lOtVj  103%  Ingram  4  Bell,  Pref. 

08  . .  Inter.  Holdings  . 

98%  lot  lAimbloii  Loan  . 

90%  101%  I.oblaw  Ine . 


OO'.OU  430.00  i  Stationers,  Pfd.  . .  97.50 

n-i -,11  I  Wilson  Stationery,  (.oni.  12.a0 

9.00  ib'.OO  Winnipeg  Elect.,  5%  Pfd.  99..37 


1953  117 
....  102  KM 


.McCaithy  Mill,  "A” 
.McCarthy  Mill.  “B” 


85.00  ....  I  Winnipeg  Elect.,  Com. 

20. .50  2*8. 0(1  I  Mines  and  Oils  — 

0.00  7.00  I  lierens  HIver  . 


t.oeksliutt  Plow.  4t'4.  1905  .  101  iOit'i  Maiiufactiiiers  Life 


Cons.  Paper,  3%,  1'.I07 
Dryden  Paper,  4,  1001  .. 

E.  B.  Eddy,  J'.,  1006  ... 

K.  B.  Eddy,  4,"  1906  .... 

FedernI  Grain,  4  1906  -  '.lO  lOI'i  I  .Mtge’ Discount'  Units  . 

Imperial  Oil,  3,  1900  .  '.iTfi  'J!)%  I  Nat.  Ufe  Assce,  25';i 

Imperial  Tobacco,  3.  1970  .  07'.^  '.(O' j!  New’  Bruns.  Tel.,  Com. 

Ind.  Accept.,  4,  1009  .  97’i  100  Nova  Scotia  Trust  ... 

L.  St.  John  P.  ft  P.,  5.  loot  lOI';*  103  office  Specialty 

McColi-Pronienac  Oil,  3,  ’71  05  08  j  OU  Comrades  Brewers 

Maple  Leaf,  3'3i,  100.3  ....  08'.^  100%  |  Ontario  Tobacco,  Pfd,  . 


lOO'i  103  I  Midland  Prop . 

08%  101  .Monarch  Life  . 

'.to  101%  Montreal  C.  ft  I).  Bank 
101  10.3  .Morrow  Screw.  Com.  .. 


t  .  44.00 
24.00 
2.50 
Pd.  63.00 


llruce  Conx . 

. 01 

.01% 

C.  ft  IC,  Corp . 

_ 9.fi0 

9.75 

Ontral  Man.  . 

. 21) 

.31 

Grydermaii  G.  M.  ... 

. 01 

.02 

Dickstoiie  Copper  ... 

. 0:1 

FI  In  F'oii  C.  1 . 

. 01 

.02 

Forty-Four  . 

. 75 

JIO 

11.2.5  12.25  I  Great  Falls  M.  ft  S. 


I  (iiinnar 
'  Island  I.ake 


.Masse.y-Harrls,  3.  1000  -  00  00  Pacific  Coast  Term .  12.00 

N.S.  Steel  ft  Coal.  3%.  1963  90  101  Paramount  (Ishawa,  Pref,  90.00 

Ogilvie.  4.  1967  .  99%  ,.  Peiler  Brewing  Com .  0.75 

Paton  .Mfg.,  3>4.  1906  .  09%  ..  Peiler  Brewing.  Pref.  ...  S.OI) 

Penmans  Ltd.,  3Vi.  1966  ..  'J0%  ..  Proyiiiclal  Bank  .  10.25 

Price  Bros.,  3%,  1908  .  'J9  101  Hltehle  Cut  Stone,  Pref.  .  lO.iM) 

I  Holland  Paper.  4’s,  1965  ..  07  101  Sawyer  .Massey  .  0.80 

Prov.  Transport.  4.  1902  ..  09  102  Sciberling  Hubber,  Com.  .  0.25 

Simpson’s  Ltd.,  3%,  1900  ..  100%  103  Soverign  Life,  25%  Pref.  ,59.00 

3rader  Finance,  4,  l'J06  ..  99%  101%  i  standard  Fuel.  V-.'.o  Pref.  37. ill) 

Trader  Finance,  4.  1905  ‘.A’  101  104  |  Siiii  Ufe  Assce  Co . 1400.0(1 

Unit  Amusement.  4,  1965  'J9%  ..  I  Third  Can.  Gen.  Invest  .  4  25 

Steel  Co.  of  Can..  2*i.  ‘07  94  96%  Toronto  Carpel.  Com . lOO.OO 

W'nbasso  Cotton.  4%,  1951  .  99%  Toronto  General  Insur,  ..  6.O0 

Wcslern  Can.  Brew..  5.  ’67  98Vj  100%  United  Steel,  ".A”  Pref.  ..  21.00 

West.  Can.  Brew.,  4%.  1905  96  %  99  Waterloo  .Mfg.  Com .  6.00 

Western  Grains,  5,  1960  ...  98%  101  Western  Assurance,  (7uni..  78.50 


non  n -n  i  i.nnc  . 

(;.-0  0,.»0  :  .fowsev  Island  . 

h.lKi  ....  ;  Marvel  Oils  . 

12.00  - i  M„„„rnl.  i:  \t  Gv,„l 


.00%  .01% 
.01  %  .0.3 


.00%  .01% 
.04%  .05% 


;  Marvel  Oils  . 04%  .05% 

I  Mnniircli  (i..M.  Synd . 

i  Normandy  (7.  M . OO'j  .01 

i  P.icksack  . 01%  .02% 

Pine  I.ake  . 


100%  103  I  Soverign  I.lfe,  25%  Pref.  ,59.00 


Jii'ni;  I'-:?  I  Bed  Cloud  M."*  s.‘  ::::::  .00%  .01 

1  O.W  Ifl./J  Hi,,  G.  M . 01%  .. 

0.80  -  SoattergTOHl  . 

sS'ni  •••  Iseotia  Gold  .  .01 

M-  1 .  i;.  1  Security  Kreehold  Pete  ..  .90 


4.  1906  .  99V,j  10P.4  j  Stnndard  Fuel,  Pref.  ^7.00  .TLoO  I  oo--  fjike  OOtl 

,  4*  10<)!>  ‘A  101  104  Sun  Life  Assce  Co . -  Hiver*  Tiii . OliJ  6i% 

nt.  4,  1965  'J9%  ..  I  Third  Can.  Gen.  Invest  .  4  25  4.'J0  '  ‘  I  ^ 


PROVINCIAL  AND  . . .  .  . . 

MUNICIPAL  BONDS  w^JleJS  M".;d*,,  PrVf.  5c, !«  ‘V.'.g  nm'"  ’''’ 

•nifl  .-I,  Anaconda  . 

Atlantic  . 

British  Columbia,  3,  1969  96.50  98.54  UNLISTED  MINES  I;:"  ;; 

British  Columbia.  4^,  1957  114.5U  ....  (Supplied  by  G.  E.  Leslie  ft  Co.)  C.cntral  I.educ  . 

Manitoba,  2%,  1900  .  9.1.(M)  96.90  Ijit]  Ask  Bid  Ask  nmiiiand  . 

Manitoba,  9,  1907  .  96.50  99.00  I  Connnoll  ..  ... 

New  Brunswick,  4f4»  1^91  114.09  Abenakis  !*•*  2’jKenhay  6  8  i  Ounnioiiwealth 

New'  Brunswick,  3^,  1957  96.00  99.00  Am.  Chib,  ofd  26  L.  Expanse  4  .5^  !  Continental  OH 


Waterloo  Mfj?.  Coin .  6.00  6.7,1 

Western  Assurance,  Com..  78.5(> 

Western  Grain,  Com .  1.00  2.0(1 

Western  (irain,  Pref .  62.50  ... 

Western  Life  .  27.09 

Western  Stockyards  .  2.L90  ... 

W>stern  Stockyards,  Pref.  21.00  ... 

York  Trading  .  15.00 


CALGARY  OIL 
'  I  QUOTATIONS 

.00  I  Supplied  by  Jame.  Rich.rri.on  ft  Soni 
•  Bid  Asked 


British  Columbia,  3,  1969  96.50  98.54 
British  Columbia.  4%,  1957  114.50  .... 

Manitoba,  2%,  19085  .  93.(8)  96.00 

I  .Manitoba,  3,  1907  .  90.50  '39.00 

New  Brunswick,  4%.  1901  114.(8) 


UNLISTED  MINES 


New  Brunswick,  3.  195!)  .  9.3.50  95..50  Amal.  Kirk.  4  6  Us.Sallc  2%  3 

New  Brunswick,  3%,  1960  95.18)  97.00  Annameque  6  7  I^isslc  It. I...  3  6 

New  Brunswick,  2%,  1960  87.00  89.50  Adciniont  ofd  14  Uovd  It.  21%  23 

■New  Brunswick.  4.  1963  .  100.00  103.00  Baker!,.  ofd  .3  I.oric  ii.  1.3’i  10 

New  Brunswick,  .3.  1961  .  91.50  93.50  Bar  U«n  9  11  .Major  2  4 

New  Brunswick,  2''1,  1966  87.00  89..", 0  Beacon  2(1  25  Martin  B.  1  .3 

New  Brun.swiek,  3%,  1965  97.00  90.00  Bright  R.L.  1  2  Mrtalore  (>  7 

New  Brunswirk,  .3,  1968  .  90.50  93.50  Itolgo  ofd  2l>  N.  .Malar  n.  7  0 

Nova  Scotia,  3,  1956  .  99.75  ....  Brown  McD.  7  9  N.  .\iigiirita  4  6 

Nova  Scofia,  2';',.  1!)66  ...  02.50  95.50  Carricona  1  2  N.  Malartic  2  4 

Nova  Scotia.  3,  19.56  .  100.50  ....  Carnegie  off  .50  N.  Sullivan  ofd  10 

Nova  Scotia.  .3.  10.58  .  100.(8)  101.00  Chib.  Exp.  30  .32  Norbeati  SO  00 

Nox*a  Scotia,  3,  1067  .  05.50  07.50  '  (Circle  Y'el.  4  (i  Norcoiirt  4  (i 

Nova  Scotia,  .3,  1968  .  95.50  'J7.50  I  Claude  L.  4  0  Olmlski  3  5 

Quebec,  3,  1970  .  06.75  98.75  Cons.  Chib.  15  18  Obalski ’45  13  15 

Ontario,  4%.  l'J60  .  118.50  _  Cont.  Cop.  8  0  ().  Nickel,  o.  1  3 


Ontario,  4%.  l'J60  .  118.50  _  Cont.  Cop.  8 

Ontario,  3,  1977  .  96. .50  98  .50  Coliimbiprc  3  4  Op.  Cop.  .36  10 

Ont.  Hydro  Elect.,  3,  1967  'J7..50  90..50  Ciivuni  n.  25  20  Pascalis  10  12 

Ont.  Hydro  Elect.,  .3.  1960  07.00  00.00  De  Santis  2  4  Paviie  5  7 

Ont.  Hvdro  Elect..  2%.  ’fiS  94.00  90.00  Dickenson  o.  20  Persh.  M.  It  13 

Ont.  Hydro  Elect.,  3,  1970  97.00  'J!).(8>  Oonrand  2  4  PInnarle  I  2 

Ont.  Hydro  Elect.,  197,3  . .  <)0..50  98.50  Doris  1  2  Presdor  1  2 

Pr.  Edward  Is..  .3,  1958  90.00  ....  I)uinico  2  4  Oiiejo  4  6 

Pr.  Edxvaril  Is..  23,.  1061  01)10  07.04  Oiinford  4  5  Bainxille  .38  10 

Pr.  Edward  Is..  3%.  1001  90.00  101.00  '  Oiiparrinet  1  2  Hand  .Mai.  8  10 


Pr.  Edward  Is.,  .3,  196.3  .  05.50  08.50  ■  Ulross  ofd  20  Itaiiiloiia  3  •( 

Onebec,  4%,  10,58  .  100.00  ....  I  PTIcka  1  2  Buss  Bar  ofd  20 

Quebec,  .3,  1960  .  08.25  100.00  ]  Form,  old  5  7  Seolt  (3ilb.  4  6 

Quebec,  .3.  1002  .  08. '25  100  00  %;ieneona  4%  .5%  S'aiithviie  17  20 

Ouebec,  3.  1063  .  08.00  100,00  (iord.  Lebel  1  2  Sovetadgn 

Quebec,  ,3,  1970  .  96.75  98.75  !  Crranleduc  8  10  Starlight 

Q.M.C.,  23',,  1060  .  Oli.OO  'J8.00  I  Greenlee  3%.  .5>/.i  Tr.  Oliver 

O.M.C.,  2%,  1004  95.00  07.00  |  Insro  11  If  Vauze  On. 

O  -M.G.,  3,  1060  98.00  1  00.00  .'et  OH  8  0  Y'onng  I). 

O.M.C..  3,  190.5  07.50  90.50  '  Knnilac  21  23 

Q.M.C..  3%.  1060  .  100.00  102.00  - — — - 

(j.M.C.,  3%,  1964  OO.aO  101.50  ftJIITIIAI  Ellftll 

Saskntehewan.  4.  106(1  .  lO'.MU)  _  v  MUTUAL  PUNI 

Saskatchewan,  5.  1058  108.00  .... 

.'Mskatehewan,  33%  1065  .  101.50  10.3.50 

Saskatchewan,  3%,  1968  .  100.00  _  _  krril  Vtimls  Ine  Cnm 


ee  3'5  .5(ei 'Tr.  Oliver,  pfd  10 
11  14  Vauze  On.  .30  32 

8  0  Young  I).  17  20 

(•  21  23 

MUTUAL  FUNDS 


1  Dulhousic  . 

11  6  I  Ihivi/'s  . 

ll  ^  2Ii  I  l)fH*nltn  . 

CiU  Ifi  I  Ihlrio  . 

2  4  Fiist-Orrst  .  ... 

1  :i  Krdrrat^d  Pfte 

i\  7  Flank  P«‘te  . 

7  ti  Frorhold  . 

4  6  ,  fTannn  . . . 

2  4  I  Hargal  . 

afd  10  I  ilighwood  . 

S(*  l>n  j  .liipiter  Oilit  .... 

4  0  j  Kfoy  Oils  . 

2  j  ferdur  Calmnr 

FI  l.'»  I  T.edur  Oons . 

1  'I  i  l»ng  Island  Pete 

.lO  40  ;  MoD.  Seg.  . 

10  12  I  Merenrv  . 

7  j  Model  . 

11  L'l  !  Vat.  IVtc  . 

I  2  i  N>w  BrI.  Pom.  . 

1  2  I  North  (AMit'i. 

4  0  j  Oknttn  . 

W  4il  !  !»ariflc  pete  . 

•'I  10  .  t>iiT3(*css  lO.'O 

•I  4  I  TinrU  T^a^eholds 

ifd  20  ni<-i,fi,.|d  . 

4  0  i|'»\a?'a  _ _ 

17  20  (  no3  .  Tan . 

ir.  .1  uovalit-  . 

‘•i  •'I  ‘  havf.  on  . 

»fd  10  TIra/eau 


Saskatchewan,  19(>8  . 

MUNICIPAL 


Charlottetown.  1969  ..  98.00  101.00  I  ''vV.Vi  "V’t'  i . 

Halifax.  .3.  1965  04.00  07.00  h'llloek  b unit.  '-tJ. 

Hull.  3%.  1063  .  06.00  90.00  Umdn  Inxestment  liniil 

l.evls.  5.  19,54  .  10'2.fl0  107.00  <._<>nini..  Int  I  (.orp . 

Moncton.  3'4.  1006  .  98.(M)  lOi  00  Corporate  Invrstois  ... 

Montreal,  .3.  1960  06..50  0S..50  x  Di'ideml  Sliiires  ■  •  •  •  • 

Montreal.  .3.  1004  .  '3.5.66  08.06  x  Eat'>n  A'  Hnward  Bal.  I  . 

Montreal  .3.  1070  .  0.3.00  06.00  x  l  iiiid.  Invesbirs  liu.  .. 

.Montreal,  .3.  1971  .  91.75  O.i.75  x ';r<>up  Sirs  ,  .Uilo  S bans 

Quebec,  .3%,  1964  _  00.60  102.00  x  Group  Secs.,  Bai  Naan  s 

St.  Boniface,  3.  3%.  4,  1977  87.00  91.00  x  (.roup  Secs.,  Steel  Shares 
•St.  John.  4%.  1971  .  110.00  ....  x  Ine.  Investors  . 


X  Funds,  Inc.,  Com.  4  78  .1. 18 

X  .Ymer.  Business  Sliares  4  11  4.1') 

llalnnoed  Fund  .  1(1,72  1sS.:;7 

X  Boston  Fund  Inc.  .  22.81  21.69 

X  lUiliock  Fund,  Ltd.  .  2n.:iU  2."). .'.'I 
Candn  Investment  Fundxd  6.9."»  6. Cm 

Comm..  InCI  Corp .  4.92  .".11 

Corporate  Investors  ...  Ti-.'iU  ."•.91 
\  Divhlend  Shares  .  1  79  1.91) 


CANAHiAN  ArTlYE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


•St.  John.  4%.  1971  .  110.00  .... 

Three  Rivers,  .3'/.5.  1963  ..  08.00  101.00 


x  Ine.  Iiivestiirs 
Investors  Mutual 


Vancouver,  5,  1065  _ 

Westmount.  4,  1954  . . . 
Windsor.  3%.  1975  ... 
Wlnnlpi'g.  4%.  1060 


, .  108.00  113.00 
..  101.00  104.00 
. . .  .88.00  92.00 

..  118..50  .... 


REALTY  BONDS 

Bid  Asked 

Alexander  Bldg.,  6,  1962  .,97 
•Yneroft  Place,  4’s.  1056  .  .  85  .. 

Balfour  Realties.  4.  1963  ...  83 

Bay  A.  Garage,  4V2.  19GS  92% 

Bay  Cumberland,  3%’s.  ’58  82 
Bloor  St.  Geo.  Apt..  4’s.  '67  0.3 
Clarendon  Apt..  Ts.  19(6  ..  68 
Deer  Park  Apt..  4’.s.  10.59  ..  90 
Dom.  Siinare.  4’s.  10.59  101%  103% 

Ellis  Park  Apts.  4%’s.  1900  02 
Motel  l,ar  He.  5.  1065  ....  60 
l.inton  .\i  ..  5.  19.50  00 

laimbard  Realty.  2'.0’s  ’51  63 

l.ord  Nelson  Hotel,  4's.  '67  80  93 

Metropolitan  Bldg.,  4%,  ’52  163% 

Mont  Apis.,  1st  4%.  1964  'JO  101 


1. overage  T'lind  .  '1.67  4. (Cl 

\  Mass.  Investors  I  riist  .  31.73  37. ,55 

X  Sfass.  Inv,  2nd  Fund  Inc.  16.06  17..3(J 
Resources  of  Canada  5.60  6.15  ,3 

Timed  Invest.  Fund  . . .  4.45  4.80  |  3 

X  Wellington  Fiimi  Inc.  ..  10.51  21.28 

INVESTMENT  COMPANIES 
X  Ind.  Trust  Shares  . .  2.,58  2  00 

Mutual  Aeeiim.  Fund  _  12.41  13.11 

X  N.  Amer.  I'rust  Slis.,  ’55  4.68 

X  X.  Amer.  Trust  Slis.,  ’.56  2  56 

United  Bon.i  ft  Share  .  1.3.00 

X— U.S.  Funds. 


ni 

I”, 

\ov. 

1 

10.71 

90 

99% 

ix.'.n 

2(>.:n 

!'(• 

Nov. 

1 

08% 

00% 

7.C7 

H  n 

Nov. 

1 

1972 

09 

00% 

ft. 9 1 

T.-'iS 

Il'i 

F.I.. 

1 

1'l7t 

100% 

101 

7.y7 

S.7I 

:iU 

F.I1. 

1 

102 

102Xi 

3(1.  Id 

:i2.i):i 

0 

Dec. 

1.-. 

1974 

9S*.i 

99% 

(’)  IMI 

♦•.IS 

:T 

JIar 

1 

r>'2-.74 

101% 

101% 

11.0: 

1:1.  Of' 

‘>i  J 

Jiilv 

1 

lO.'O 

07S^m 

99% 

:i.«w 

4.0:1 

3 

Nov. 

1 

lOUi 

10IX', 

31.73 

37.,'.,-. 

.*1 

Mar, 

1 

19,77 

100% 

101% 

2.,58  2  00  23 

12.41  13.11 
4.68  ...  „ , 


Jan.  1  .56  .50 

June  1  57-60 

Sept.  1  61  66 
Perpetual 
Feb.  1  1962 

June  1  .56-66 

June  15  67-68 


00%  lOOU 
00%  100% 


oi)t.',  10014 
100%  101x4 


Mont.  Apt..  2nd.  4%.  1954  .  01" 

Professional  Offices,  Ts  .  08' 

RIv.  Exch.  Bldg..  3.  10.50  06 

Ranisden  Park  Ant.,  5's,  ’61  06 

Sherbrooke  St.  R..  4's,  ’52  00 
Windsor  C.  Apis.,  .3’s,  ’.56  01 
York  .\delaide  Gar..  4%,  ’59  81 


RAILWAY  and  NAVIGATION  BONDS 
Int.  Mat- 

Rate  urity  Bid  Asked 
Can.  Steamships  .  .3%  19,57  98  100 

C-m.  Steamshiiis  .  4  1066  99  101 

C.P.R .  .3t.i  1051  90%  .. 

C.P.R . .3%  1970  lit  116 

C  N  H.  (D.G.I  .  .  4''.  1051  106 

C.N.R.  (DG.i  ...  4%  1055  115 

C.N  H.  (D.G.)  ...  3  1050  00 %  160% 

C.N  R.  (D.G.)  ...  3  1966  98 •’i  100 

t'.N  H.  (D.G.)  .  .  2i'<  1069  06SJ  98 

C.N.R.  (D.G.)  ...  2%  1974  965;  98 


STRAIGHT  PREFERRED  STOCKS 


Div.  Call 
Rate  Price 


. 

I  2.00 

531,2  ShwngW&P4'/r 

46 

DIt. 

Call 

Current 

Yield 

OlT. 

Call 

Current 

Yield 

Oiv. 

Call 

Current 

Yield 

I  Div. 

Cell 

Current 

Yield 

2.25 

dr.  4%c/r  52 

Rate 

Price 

Price 

% 

Hale 

Price 

Price 

Hate 

Price 

Price 

Ii 

1  Rate 

1 

Price 

Price 

% 

0.65 

NC  •Shea’s  Brew  ’A’ 

16 

1.50 

25 

Acadia  2nd 

24  Vi 

6.12 

5.00a 

105 

Cdn.  Inti.  Invest 

4.50 

105 

Freiman 

88% 

5.37 

0.70 

NC 

Maritime  Tel. 

17% 

3.96 

7.00 

NC  Sherwn-Wms. 

142 

5.00 

105 

(Acadia-Atlantic 

102 

4.90 

8.00 

NC 

Cdn.  Oils 

i§3Vi 

5.21 

4.00 

102e 

Gair  Co.  of  Can. 

95  Vi 

4.19 

0.60 

NC 

•McCabe  Grn  ‘A’ 

10% 

5.52 

1.00 

20%  Shirriff’s  Ltd. 

1.00 

26% 

Aluminum 

25  Vi 

3.92 

5.00 

105 

do 

99 

5.05 

5.50 

110 

Gatineau  Pwr 

108% 

5.07 

4.00 

102% 

McColl-Front. 

97% 

4.10 

2.00 

44  Silknit 

'35 

2.25 

.54 

Anglo-Cdn.  Tel. 

44 

5.12 

4.00 

103 

do 

86 

4.65 

5.00 

110 

do 

106  Vi 

4.70 

Mexican  L&P 

5.00 

5.00 

104  Silverwood  West. 

95 

4.50 

105 

•Argus  Corp. 

80 

5.63 

52% 

Cdn  P.P.  Invest 

33 

. . . 

5.00 

100 

General  Prod 

99 

5.05 

1.66 

NC 

•Modern  Cont.  ‘A’ 

19 

5.26 

5.00 

105  Simon  ft  Sons 

95 

0.60 

NC 

•Ashdn  Hdw  ‘A’ 

16 

3.75 

5.66 

104 

Cdn.  Utilities 

102 

4.90 

5.00 

105 

Gen.  Steel  Wares  103  V4 

4.85 

4.50 

103 

Monarch  Knit. 

90 

5.00 

4.50 

104  Simpsons 

991,4 

5.50 

103 

Ault  ft  Wlborg 

103 

5.34 

7.00 

NC 

Cassidy’s 

115 

6.09 

2.00 

53% 

Goodyear 

52  Vi 

3.83 

7.00 

NC 

•Moore  Crp  ‘A’ 

420 

1.66 

5.00 

105  Stand.  Chemical 

95 

0.50 

NC  . 

Auto  Elect  ‘A’ 

7 

7.14 

0.50 

11 

Chatco  Steel 

6% 

7.69 

0.50 

NC 

Gord.  MacKay  ‘A 

•  8% 

5.88 

7.00 

NC 

•  do  ‘B’ 

6.30 

1.11 

0.60 

NC  •Stanlv  Brck  ‘A’ 

7% 

7.00 

NC 

Belding-Cort. 

165 

4.22 

5%% 

21s 

Cinzano 

1.00 

NC 

•Grafton  ‘A’ 

17% 

5.72 

1.00 

26% 

do  pfd. 

27 

3.70 

0.50 

10%  ‘Stovell  Press  3.50 

1.00 

21 

Belgium  Glove 

16  V4 

6.16 

175 

Claude  Neon 

’33 

2.50 

52  Vi 

Gt.  Lks  Pp  ‘A’ 

47 

5.32 

4.75 

104 

Morgan  (Henry)  101 

4.70 

2.00 

52%  Tamblyn 

50 

1.00 

NC 

•Bert’m  ft  Sons  ‘A 

’  20% 

4.82 

o'.so- 

NC 

•Cochme-Dun  ‘A’ 

15% 

5.12 

0.50 

NC 

Gt.  West  Pelt 

5% 

9.09 

1.75 

NC 

Nat.  Brew 

37 

4.73 

0.50 

12  •Taylor  Pr&Car 

11 

1.00 

NC 

Biltmore  ‘A’ 

15 

6.66 

1.20 

26  Vi 

do  pfd 

25  Vi 

4.71 

5.00 

105 

Hendershot  Ppr 

70 

7.14 

0.60 

NC 

•Nat.  Drug 

IIV4 

5.34 

4.50 

104  Traders  Finance 

90 

0.50 

NC 

Bowes  *A’ 

13 

3.84 

6% 

•Commerc.  Ale 

7 

NC 

Holt  Renfrew 

. . . 

1.50 

27% 

Nat.  Grocers 

28 

5.36 

7.00 

NC  Tuckett  Tobacco 

159 

0.93%  26  Vi 

•B.A.  Oil 

29 

3.25 

1.66' 

22 

Cons.  Textile 

18% 

5.41 

2.66 

52  Vi 

Howard  Smith 

49% 

4.64 

0.60 

NC 

•Nat.  Hos.  ’A’ 

27% 

2.15 

2.50 

52%  ‘Twin  City 

4.75 

105 

B.C.  Electric 

99 

4.30 

5.00 

105 

Corrug.  Paper 

1021/8 

4.89 

0.292 

NC 

Imperial  ’Tb  6% 

7 

4.17 

5.00 

104 

Neilson  Wm. 

103  Vi 

4.83 

1.50 

30  United  Corp.  ‘A’ 

’29 

4.00 

103 

do 

90 

4.44 

1.50 

NC 

•Davis  Lthr  ‘A’ 

21 

7.14 

1.00 

25% 

do 

25 

4.00 

0.35 

5% 

North  Star  Oil 

5% 

6.37 

2.20 

60  United  Fuel  ‘A* 

55% 

0.75 

NC 

•B.C.  Packrs  ‘A’ 

14% 

5.08 

1.50 

25 

Disher  Steel  ‘A’ 

24  Vi 

6.12 

5.00 

105 

Ind.  Accept. 

98% 

5.07 

6.00 

105 

N.S.  Ught&Pwr 

105  V4 

5.70 

1.25 

27  Virginia  Dare 

16*4 

7.00 

105 

B.C.  Pulp  &  Pap 

134 

5.22 

5.00 

110 

Dom.  ft  Anglo 

97  Vi 

5.12 

4.25 

104 

do 

87 

4.89 

7.00 

NC 

Ogilvie  Flour 

165 

4.22 

0.80 

NC  •Waterous  ‘A’ 

10 1/4 

6.00c 

102>i 

•Brown  Co. 

133  V4 

4.49 

1.50a 

27% 

Dom.  Coal 

21  Va 

6.98 

1.25 

27% 

*  do 

29  V4 

4.27 

7.00 

NC 

Ont.  Steel  Prod. 

123  >4 

5.68 

1.40 

NC  West  Ofoc  pfd 

34 

1..50 

NC 

Caldwell  1st 

30% 

4.98 

1.75 

37  Vi 

Dom.  Dairies 

20 

8.75 

1.60 

do 

30 

5.34 

1.40 

NC 

Paton  Mfg. 

22% 

5.28 

2.00 

NC  do  ‘A’ 

33% 

2.50 

Can.  Bread  ‘B’ 

51 

4.90 

Dom.  Foundries 

99  Vi 

4. .53 

8.00 

NC 

Intercol.  Coal 

116 

6.90 

6.U0 

NC 

Penmans 

145 

4.13 

7.00 

NC  West.  Kootenay 

170 

].;jo 

NC 

Canada  Cement 

29Vi 

4.41 

1,46 

NC 

Dom.  Glass 

35 

4.00 

4,50 

10.3 

Inti.  Metal  Ind. 

103 

4.37 

6.00 

110 

Pwr  Crp  1st 

114 

5.26 

4.50 

104  Weston  (Geo.) 

100 

0.7.5 

NC 

Can.  li  on  Fdrs. 

5.00 

105 

Dom.  Malting 

102 

4.90 

4.00 

107f 

Tntl.  Milling 

100 

4.00 

4.00 

101 

Price  Bros. 

99Vi 

4.02 

5.00 

10.5  Winnipeg  Elect 

99% 

4.50 

103 

Can.  Safeway 

166 

i.ii) 

2.50a 

52% 

Dom.  Scottish 

47 

5.32 

7.00 

120 

Inti.  Nickel 

13S 

5.0s 

3.50 

55 

Purity  Flour 

47% 

7.43 

7.00a 

110  Wd,  AxftJaslst 

112% 

7.00 

NC 

Can.  Starch 

1.00 

25 

Dom.  Tar 

21 

4.76 

4.00 

115 

inti.  Paper 

113 

2.54 

1.60 

26  V4 

Regent  Knit. 

23 

6  96 

5.50 

...  WoodG.H. 

99% 

2.50 

52% 

Can.  S.S.  Lines 

'45 

6.56 

7.00 

NC 

Dom.  Te.xtile 

172 

4.07 

3.00 

52  Vi 

•Invest.  Found. 

51 

5.89 

1.00 

22g 

Reitmans 

18 

5.55 

0.40 

NC  York  Knitting ‘A’ 

5% 

1.25 

27 

Can.  Varnish 

15% 

7.80 

1.00 

NC 

•Don’l  ft  Mudge  ‘A’  9 

11.10 

7.00 

NC 

Jamaica  Pb.  Sr\’ 

101 

6.94 

2.50 

.44 

•Robertson  (PL) 

60% 

4.14 

1.50 

27i^a  Zeller’ .4 

27% 

4.00 

NC 

•Can.  Wire  ‘A’ 

132 

3.03 

105 

East  Kootenay 

60 

7.00 

NC 

Lake-of-the-Wd 

150 

4.67 

1.00 

NC 

•Robiiuon  L.  ‘A* 

14% 

7.02 

1.25 

26%  do 

26% 

5.00 

105 

Cdn.  Bronze 

105% 

4.75 

1.66 

NC 

Eddy  Ppr  ‘A’ 

20  Vi 

■  4.88 

1.00 

110 

•Langley’s  Ltd. 

69 

1.45 

4.25 

104 

Rolland  Paper 

90 

4.72 

1.00 

NC 

•CdnCr&Fdrj'‘A’ 

16% 

5.98 

1.00 

NC 

Empire  Brass  ‘A’ 

22 

4.55 

2.00 

25% 

Legare 

22 

9.09 

4.25 

104 

Saguenay  Pwr 

103 

4.12 

•  Convertible  NC  Non-Callable 

1.75 

40 

Cdn.  Celanese 

38 

4.61 

1.00 

22  V4 

Esmond  Mills 

20 

5.00 

6.50b 

110 

Lindsay 

110 

5.91 

2.00 

55 

St.  Lawr  Crp  1st 

60 

3.33 

a  Plus  extras  on  arrears 

1.00 

26 

do 

23% 

4.25 

1.04 

26 

Estabrooks 

22% 

4.62 

5.00c 

105 

Lond.  Cdn  Inv 

98% 

5.07 

0.75 

20 

•  do  2nd  pfd. 

20 

3.75 

b  Paying  only  $4.00 

1,20 

NC 

Cdn.  Cottons 

27 '2 

4.37 

Fed'l  Gr'n  ( new) 

23% 

0.80 

NC 

♦Lond  Hos  ‘A’ 

8>s 

9.42 

7.00 

NC 

St.  Lwr  Flour 

125 

5.60 

c  in 

arrears 

6.00 

NC 

Cdn.  Fair  .Morse 

no 

5.45 

0.56 

16.20 

Fibre  Prod. 

8% 

5.88 

5.00 

100 

MacKinnon  Steel 

89 

.’i.62 

6;oo 

105 

St.  Lwr  Pp  Ist 

103% 

5.78 

e  Callable  for  sinking  fund  at  100 

4.0O 

103 

•Cdn.  Food  Prod. 

59% 

7.56 

0.60 

NC 

•Fittings  Ltd.  ’A’ 

12% 

4.71 

0.50 

NC 

•MacMill’n  Ex  ‘A’ 

19% 

2..5.3 

2.40 

60 

do  2nd 

59% 

4.04 

f  Callable  for  sinking  fund  at  105 

LOO 

NC 

•  do  ‘A’ 

7% 

13.33 

1.00 

20 

Fleury  Bissell 

8% 

12.11 

5.00 

103 

Mailman 

80 

6.25 

0.80 

NC 

•Scarfe  ‘A’ 

13 '4 

6.04 

g  Callable  for  sinking  funiA  at  20 

'r?jo 

NC 

Cdn.  Industries 

184 

3.75 

4.75 

102e 

Fraser  Cos. 

101  Va 

4.68 

6.00c 

105 

Manitoba  Sugar 

106 

S.66 

1  1.25 

26% 

Scythes  ft  Co. 

24% 

6.05  i 

.«  Shillings 

Reference  Notes 

Earning^s  —  The  amoiuit  earned  per  share  In  the  lateat 
fiscal  .year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  pa3nnents  and  the  apparent 
intentions  of  the  directors.  Including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  If 
conditions  change. 

High  and  Low  —  ’The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  In  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  haa 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
In  which  It  started  up  again.  Thus  the  performance  of 
a  .stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
aiarket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  jiid  or  asked  price. 

Participating  Sharea  —  All  shares  which  have  any 
prlY’ilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
tn  asterisk. 

Dixidends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 


/ 
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Labatt  Net  Is  1 1  Letter  to  the  Editor 

Up  Slightly  PEOPLE  BIGGEST  ASSET 

A  6  Xnsrp  “The  Financial  Times”, 

Ai  •JIIQIC  This  reader  desires  to  record  ( 


BHtmore  Hots  Ltd.  Announces  Importont  New  Appointments 


'P  PEOPLE  BIGGEST  ASSET 

“The  Financial  Times”, 

•r  *  •JIIQI  C  I  Tjiig  reader  desires  to  record  en- 

-  !  thusiastic  approval  of  the  views 

Report  Says  Sales  Vol-  expressed  in  that  story;  "Trust 
~  LJ*  r'  t.  Company  Head  Says  Only  War 

time  nigher,  Contrary  stop  us”,  in  Jan.  5  issue, 
to  Trend  In  the  Industry  it  is  clear  to  me  that,  under  the 

_ _ _  spur  of  an  alerted  press,  and  the 

let  earnings  equivalent  to  $1.72  same  kind  of  leadership  in  the 
share  for  the  riscal  vear  end-  bus. ness  community,  the  people 
Qonfomhov  in  ]iict  nrp  re-  On  ‘Parliament  Hill’  have  decided 


Net  earnings  equivalent  to  $1.72 
per  share  for  the  riscal  year  end¬ 
ing  September  30  last,  are  re¬ 


ported  bv  John  Labatt  Ltd.  This  ‘hat  it  is  high  time  to  activate  an 
represented  a  modest  gain  over  immigration  policy  worthy  of  Can- 
the  net  of  $1.70  a  share  reported  alignment  with 

„oor  itoda.v's  necds,  and  tomorrows 


for  the  preceding  fiscal  year. 


dangers  ?  This  is  a  constructive 


Operating  profit  for  year  under  according  to  my 

review,  before  depreciation  and  reading,  a  bit  belated? 

I  Bo  that  as  it  mav,  the  originat- 
100,323,  and  net  profit  before  in-  I 

come  taxes  to  $2,5.9,926.  '^ith  omment  on  the  above  story,  and 
federal  and  provincial  income  ;  the  views  of  J.  Wilson  Berry,  pres- 
taxes  estimated  at  $1,029,000,  this  |  ijent  of  Guaranty  Trust  Company 
left  a  consolidated  net  profit  of  ;  pf  Canada,  is  to  bring  the  follow- 
$1,550,926,  which  compared  with  ,  jng  two  paragraphs  out  into  the 
previous  year’s  figure  of  $1,528,-  '  spotlight,  and  to  the  attention  of 
120.  even  a  single  busy  editor  or  urban 


M  Fund  I  onmoips  declared 

Sndr0nOlclcrS  At  And  0 1 her  Official  Notices 

Million  Mork  shea's  Winnipeg  Brewery  ^  j  p|{E|J\/|AN 

Indicafions  Point  to  Class  "A**  Shares  j  LIMITED 

Wide  Gain  Over  842.-  dividend  no.  9  vnrtn.  111. 

▼  TiMV  waiM  w-r^i  NOriCK  is  hereby  given  that  subject 

000  Total  at  End  of  ,  NOTICK  is  hereby  Ai%pn  that  the  h>  the  approval  of  the  Foreign  Exchange 

hair  yearly  dividend  of  tweiily-seveii  Control  Hoard  the  quarterly  dividend 
1949  and  a  half  cents  (27C.ci  per  share  iu.r/  41.  .  •  j,  r>  » 

on  the  onlstandiuB  Class  A  shares  "f  > ’‘4 upon  the  oulsfandinR  Prefer- 
— —  of  the  fionipany  has  been  ileclared  f*K*e  Shares  of  the  Company  has  been 

The  number  of  shareholders  in  Tjjr,  h'ebniar.v  l.'.,  declared  tiayablc  on  and  after  the 

the  comparatively  new  $2,500,000,-  to’ shareholders  "or  renyrlfat  tile  close  h'ehruary,  19.11  to  holders 

000  mutual  fund  industry  has  business  on  January  31,  19.')1.  ”1  record  at  the  close  of  business  on 


Shea's  Winnipeg  Brewery 
Limited 


Class  **A**  Shares 
DIVIDEND  NO.  9 


A.  J.  FREIMAN 
LIMITED 


NOTICK  is  hereby  given  that  subject 
NOTICK  is  hereby  gi%pn  that  the  h>  the  approval  of  the  Foreign  Kxchangi 
half  yearly  dividend  of  twenty-seven  Control  Hoard  the  quarterly  dividend 
and  a  half  cents  (27C.cl  per  share  „„„„  ,,  .  „  I 


on  the  onistandine  Class 


of  114%  upon  the  outstanding  Prefer 


previous  year’s  figure  of  $1,528,-  '  spotlight,  and  to  the  attention  of 
120.  even  a  single  busy  editor  or  urban 

Report  states  that  there  was  j  executive  who  may  have  missed 
an  increase  in  sales  volume  despite  them,  in  the  speed  and  turmoil  of 
a  slight  decrease  in  sales  for  the  ‘doing  things’  and  ‘going  places’. 


Industry  as  a  whole,  both  in  Can¬ 
ada  and  in  Ontario. 


Frankly,  it  is  a  long  time  since 
I’ve  seen  this  immigration  prob- 


Following  the  Annual  Meeting  of  Biltmore  Hats  Limited,  on  January  13,  1951,  Mr. 
Wm.  F.  Franke,  President,  who  has  succeeded  Mr.  J.  A.  Fraser,  now  Chairman  of  the 
Board  of  Directors,  announced  the  election  of  two  new  Directors,  Mr.  Norman  McMillan 
and  Mr.  Howard  Tiller,  long  associated  with  the  Company.  The  Directors,  with  their 
officers,  are:  J.  A.  Fraser,  Chairman  of  the  Board;  Wm.  F.  Franke,  President;  A.  G.  A. 
Spence,  Vice  President;  Norman  McMillan,  General  Manager;  Howard  Tiller,  Manager, 
Body  Division  and  Production;  R.  P.  Ramsey,  Secretary-Treasurer,  From  left  to  right: 
Howard  Tiller,  R.  P.  Ramsey,  President  Wm.  F.  Franke  artd  Norman  McMillan. 


For  the  first  time  in  the  six-  :  lem  dealt  with  in  such  able  fash- 

year  record  of  John  Labatt  Ltd.  :  ion.  and  compressed  to  so  few 

as  a  public  company,  the  value  of  lines:  i 

fixed  assets  is  reported  as  more  !  “IL  seems  to  me,”  said  the  | 
than  $10  millions,  having  more  ;  P^’^sident  of  Guaranty  Trust  Com- 

than  doubled  since  1945,  while  ^  P^n.v  of  Canada,  “that  our  biggest 

earned  surplus,  increasing  steadily  , 

during  the  same  period,  passed  i  ^a^dians,  not  only  a  great  people, 
the  $7  million  mark  during  the  ^ 

year.  Exact  figures  are  $10J05,.  . - 

920  and  $7,409,113  respectively.  i  -  ..  ^  difficult  to  measure  the 

Workmg  capital,  up  $45,768,  er  dismissed  as  ‘a  few  arpents  of  debt  which  the  natural  libber  in- 
stood  at  $2,177,260  at  year  end.  ,  developed  it  into  one  of  j"®*!, 

and  depreciation  and  replacement  the  finest  civilizations  in  the  .  "" 

reserves,  $5,937,108.  The  company  |  vvorld. 


What  Research  Has  Done  . 

When  the  Japanese  overran  the  security  prices  tumbled  imme- 
1^  ■  ■  l-k r*  I  r’s/'ls  principal  rubber-producing  areas  diately  after  the  Korean  outbreak. 

T or  rvU  DlJ€r  I  no  USiry  of  the  Far  East,  the  United  States  Mutual  fund  supervisors  actual- 

Bv  H  ERIC  MILLER  '  Government  took  urgent  steps  to  Purchased  more  securities  than 

By  H.  ERIC  MILLER.  shortaee  of  natural  Cashing  in  of  shares  by 

Chairman,  Brltiah  Rubber  Prodnccra’  Reeearch  Aaaociatloji,  rubber  bV  the  erection  of  the  hoWcrs,  thd  records  ShoW,  was 

In  The  Financial  Timea,  London.  rUDDer  oy  me  ereCUOn  01  inC  ,  .  Holnur  a.rafao-o  n-ifo.- 

_ L_ _  Western  Hemisphere  of  facilities  considerably  below  average.  Over- 

It  is  difficult  to  measure  the  an  International  Rubber  Research  which  produced  up  to  900,000  tons  j  period  following  out- 

bt  which  the  natural  rubber  in-  and  propaganda.”  me  IZ'  °  SeaTof  the  Kore^S  war  3  they 

istrv  owes  to  men  of  science  The  International  Rubber  Recnil-  cne  nignugnis  oi  me  war, 


wewiiTnn  ®  fund  industry  and  its  Shareholders 

Norman  McMillan.  weathered  the  brief  crisis  with  far 

-  more  calm  than  most  investors. 

ber  industry  both  before  and  since  This  is  apparent  Jrom  the  volume 


000  mutual  fund  industry  has  business  on  January  31,  19.')1.  ”1  record  at  the  close  of  business  on 

reached  the  1,000,000-level  for  the  Edward  jldd. 

first  time,  according  to  Thomas  Secretary.  dated  at  Ottawa  this  13th  day  of 

P.  Swift  in  The  New  York  Times.  ,  “  January. 

Although  the  final  count  of  the  Sll6a  $  Winnipeg  BfOWery  LAWRENCE  FREIMAN, 

number  of  individuals  with  funds  Limited  President. 

Invested  in  this  rapidly  expanding  ^  ^  - 

vehicle  of  finance  at  the  end  of  “® ’  Shares  .  .  rncillAM 

1950  •will  not  be  available  until  dividend  no.  9  A.  3,  I  K  C  I  In  A  N 

late  in  January,  all  indications  notice  Is  hereby  given  that  adi-  IIA4ITCn 

point  to  a  total  far  exceeding  the  vi<i«'d  of  seventy  five  cents  (7.5c)  L  I  Ifl  I  I  C  U 

o><o  nnn  of  fWo  share  plus  a  bonus  of  twenty  five 

842,000  reported  at  the  end  of  r,nts  (2.4C>  per  share,  a  total  of  one  NOTICE  is  hereby  Riven  that  sub- 

1949.  dollar  ($1.00)  on  the  outstandiiiR  jp-.  , 

A /././.oHino-  fo  ficr, 14.00  airoilohio  lilsss  B  shares  of  the  Company  has  *  w  approval  of  the  loreiRii 

According  to  figures  available  i,een  declared  for  the  half  year  cud-  Exchange  Control  Board  u  quarterly 

since  the  market  break  which  ac-  Ing  February  1.'>,  lOSI,  payable  on  dividend  of  Twelve  and  one  half  cents 

companied  the  start  of  hosUlitieS  f^Xd^at  ^“the  ®'cios^  of’^bullntss*  on  P'';  *•’«  Common 

in  Korea  last  June,  the  mutual  January  31,  1951.  shares  of  the  Company  has  been  de- 

fund  industry  and  its  shareholders  I  rnwAnn  Jt-nn  riared  payable  on  and  after  the  1st 

weathered  the  brief  crisis  with  far  Secretary.  holders  of 


point  to  a  total  far  exceeding  the  vldend  of  seventy  fis-c  cents  (/i)c) 
0X0  nnn  of  fWo  oc  P^""  share  plus  a  bonus  of  twenty  five 

842,000  reported  at  the  end  of  „nts  (2.4C>  per  share,  a  total  of  one 


New  Competitor 


of  trading  on  the  major  stock  ex¬ 
changes  and  the  extent  to  which 


working  capital,  up  . a  few  arpents  of  ,  theTi^hUehtVorthe  war'-’ .  break  of  the  Korean  war  than  they 

stood  at  $2,1  <7.260  at  year  end.  ,  developed  it  into  one  of  .owes  to  men  of  science  The  International  Rubber  Regul-  tne  nignugnts  oi  me  war.  turned  in  for  redemption.  In  the 

and  depreciation  and  replacement  finest  civilizations  in  the  "’P®’  trained,  observant  and  ation  Committee  contacted  the  After  the  war  the  International  three  months  ending  with  Sep- 
reserves,  $5,937,108.  The  company  ,  ^orld  inquiring  minds,  have  helped  it  Rubber  Growers’  Association  and  Research  and  Development  Boards  tember  new  purchases  of  mutual 

maintained  its  $1  divident  rate.  I  -But  this  is  not  the  end-  it  is  I  beginnings  into  its  opposite  number  in  Holland,  realized  that  this  new  and  power-  f^^^g  aggregated  $119,000,000,  as 

Hugh.  F.  Labatt,  president,  in  believe  barely  a  beffinninc’  ’  I  supplier  on  a  vast  scale  of  one  both  of  which  were  already  con-  ful  synthetic  competitor  would  against  liquidations  of  only  $63,- 
submitting  report,  states  that  think  as  I  believe  many  other  important  of  our  raw  ducting  consumption  research  and  have  to  be  reckoned  with  and  that  OOO.OOO.  For  all  of  1950  purchases 

"during  the  last  few  months  the  Canadians  do,  that  considering  "materials.  propaganda.  there  were  possibilities-  or  global  ^an  to  $510,000,000,  thus  raising 

Industry  as  a  whole  felt  the  con- .  what  our  ultimate  population  Charles  de  la  Condamine,  a  Plea  for  Freedom  overproduction  ere  long.  *10  meet  assets  for  the  industry  to  the  rec- 


Canacllan  Utilities 
Limited 

dividend  notice  , 

NOTICE  Is  hereby  given  that  a 
quarterly  dividend  of  One  Dollar  I 
and  Twenty-five  Cents  (-$1.25)  per 
share  on  the  5%  Cumulative  Re¬ 
deemable  Preferre<l  .Shares  of*  the 
par  value  of  .$100.00  each  of  Ihe 
Company  will  be  paid  on  the  1.4th 
day  of  February,  1951,  to  all 
Shareholders  of  record  at  the  close 
of  business  on  the  26th  day  of 
January,  1951. 

DATED  at  Edmonton,  Alberta, 
this  12th  day  of  January,  A.D.  1951. 

By  Order  of  the  Board, 

r.  A.  MONTGO.MERY, 

Secretary. 


record  at  the  close  of  business  on  the 
23rd  day  of  January,  1951. 

DATED  at  Ottawa,  this  13th  day  of 
January,  1951. 

LAWRENCE  FREIMAN, 

President. 


Hugh.  F.  Labatt,  president,  in  believe  barely  a  beffinninc'  I  suppuer  on  a  vast  scale  oi  one  _  ^ _  ^  ^ 

submitting  report,  states  that  think  as  I  believe  many  other  important  of  our  raw  ducting  consumption  research  and  have  to  be  reckoned  with  and  that  ooo.OOO.  For  all  of  1950  purchases 

"during  the  last  few  months  the  Canadians  do,  that  considering  '"^terials.  propaganda.  there  were  possibilities-  or  global  ^an  to  $510,000,000,  thus  raising 

Industry  as  a  whole  felt  the  con- .  what  our  ultimate  population  Charles  de  la  Condamine,  a  Plea  for  Freedom  overproduction  ere  long.  'To  meet  assets  for  the  industry  to  the  rec- 

tinuing:  pressure  of  high  prices  for  !  could  be,  we  are  still  largely  an  j  French  scientist,  who  spent  the 


A  '  this  situation  it  was  felt  that  re- 
Sir  Frank  Smith  then  secretary  development  work  in 


raw  materials  and  the  increased  ,  empty  country.  There  is  a  phrase:  I  years  1736  to  1744  in  South  gf  j_}jg  Department  of  Scientific  natural  mbw 

malt  tax.”  In  this  situation  he  ‘"se  or  lose’.  If  we  cannot  use  America,  was  the  first  to  awaken  and  Industrial  Research,  was  con-  intan«^iad 

stresses  that  maintenance  of  prof-  this  country,  we  lose  it.  To  use  it,  interest  in  Europe  in  a  resilient  suited,  and  made  very  construc- 

I ----4 - 1.  V  Apart  from  the  need  for  intens- 


I  ord  level  of  $2,500,000,000.  I  BANK  OF  MONTREAL 

Leaders  Optimistic  ^AB1^4ED  HI  7 

Few  leaders  in  the  industry  j  OIWIOOIO  NO.  sa 

take  a  pessimistic  view  of  pros-  i  XTOTICE  is  hereby  given  that  a  DIVI- 
pects  for  1951.  Barring  an  unex-  1  sDEND  of  TWENTY-FIVE  GENTS  per 
pected  economic  setback  of  severe  share  upon  the  paid-up  Capital  Stock  of  this 
proportions,  they  envision  sales  ; 


stresses  that  maintenance  of  prof-  this  country,  we  lose  it.  To  use  it,  interest  in  Europe  in  a  resilient  j  smte^,  and  made  very  construe-  miensiriea.  take  a  pessimistic  view  of  pros- 

its  may  depend  as  much  on  neces-  we  have  to  have  more  people.  We  waterproof  material  which  he  tive  recommendations,  the  gist  be-  mtens-  pects  for  1951.  Barring  an  unex- 

sarv  renlacements  of  equipment  could  hardly  defend  it  today  with  lound  the  Indians  of  Brazil  were  ■  jng  that  the  income  of  any  scheme  production  and  consumption-  pected  economic  setback  of  seven 

and  facilities  as  on  increasing  i  population.  Therefore,  without  using  to  fabricate  garments  and  research  of  the  magnitude  con-  research,  the  British  Rubber  De-  proportions,  they  envision  sales 
sale.s.  He  points  to  s.avings  already  '’'°uld  probably  footwear.  I  templated  should  be  guaranteed  velopment  Board  made  out  a  con-  this  year  at  least  comparable  tc 

effected  by  the  proirram  of  mod-  '  In  1872  Clements  Markham  i  for  a  period  of  not  less  than  ten  budget  to  be  1950,  if  not  setting  a  new  high, 

emization  completed  in  19-50  on  j  ‘  government  has  said  we  |  initiated  a  project  to  try  out  in  the  years  and  the  annual  expenditure  X^ond  their  one-  ^ttle  concern  is  expressed  oyer 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  January  I  Itfi  1951,  o  quartarly 
dlvldond  of  Sovmty-flvo  cenh  por 
thare  In  U.S.  curroncy  was  deelarad 
on  tha  no  por  vdluo  Shoras  of  this 
Compony  poyobla  March  5rii  195l« 
to  shoraholdars  of  roeord  at  Ihe  close 
of  business  February  9th,  1951. 


Notice  »  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY-FIVE  GENTS  per 


Monfreof 

January  11th,  1951 


i.  A.  DUlltA 
Satnlary 


,  a’f  iloof  I^Xroi-aKirV,,  '  quafteT.  payable  oo  and  after  THURSDAY,  I 
comparable  to  | 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 


■hich  $1,534  540  was  spent  durin'^  !  absorb  in  orderly  fashion  from  |  Eastern  tropics  some  of  the  South  '  could  usefully  be  of  the  order  of  X®®  effects  of  the  nation’s 

-e  fis-inl  vear  *  150,000  to  200,000  new  people  a  American  species  of  rubber-pro- 1  £100,000  A  plea  was  expressed  1®®  1^®-  Similar  thoughts  were  ing  to  a  war  economy  basis.  Many 

le  iL.S4,ai  year.  -  -  I  .  .  _  -  ___  .  i  .  r  r  I - -  —  executives  voice  the  opinion  that 


In  the  report  of  general  man¬ 
ager  Hugh  A.  Mackenzie,  costs  of 
raw  materials,  particularly  malt, 
taxes  and  cost  of  distribution,  are 
cited  as  uncontrollable  expendi¬ 
tures  which  rose  during  the  year. 
In  addition  to  maintenance  of  op¬ 
erating  efficiency  by  a  continuing 
policy  of  equipment  replacement, 
he  reports  that  management  has 
been  able  to  offset  these  increas¬ 
ing  costs  by  lowering  controllable 
expenses,  thus  producing  a  slight¬ 
ly  higher  net  profit  for  the  year. 

CoDPser  and  Nickel 
10-Month  Output  Off 

Ottawa.  —  Production  of  cop¬ 
per  and  nickel  —  essentials  in 


We  should  do  so.” 

YORK  CO.  FARMER. 


^SDdCltV  DOOSt  ^■aised  and  sent  to  Ceylon,  |  which  might  be  instituted.  This  |  research  and  development  as  from  Tney  pome  oui  uiai  people  win  ====—— ^—=-=5--=—=—=  i  to  Shareholders  of  record'  at 

^  '  whence  some  were  diverted  to  '  freedom  has,  in  fact,  been  accord-  January  1,  1948,  to  6d  per  100  lbs.  X  earning  more  money  and  will  •  the  close  of  business  on  the  Fif- 

nruflian  DanAr  Sihgapore  and  the  Malay  Penin- ;  ed  throughout.  and  19d  per  100  lbs.  respectively,  fmd  fewer  thmp  available  on  mOSUfy  Changes  I  teenth  day  of  March,  1951. 

Ufyuen  rapCl  sula  where  a  sufficient  number  |  The  International  Rubber  Regu-  To  speed  up  appropriate  action  By  Bell  Telephone  By  order  of  the  Board. 

I  -  flourished  to  crown  Markham’s  ex-  lation  Committee  thereupon  set  up  in  Malaya,  I  undertook,  early  in  wiinaA  LoU  ani.rnla  - 

I  Almost  Double  Produe-  t*’®  fuHness  of  time,  a  sub-committee,  under  the  chair-  1948,  to  co-ordinate  the  views  held  inv^tment  Zeldina  a  sftisfactorv  Changes  in  the  duties  and  titles  J.  W.  ROSE.  Jr., 

I  A*'  r  ®  I  complete  success.  manship  of  Sir  Andrew  McFad-  there  with  those  held  by  the  Brit-  Ld f erina  oLortunities  Telephone’s  assistant  trea-  Secretary. 

Only  small-scale  venture-plant-  yean,  on  which  Sir  Johp  Hay  and  ish  Rubber  Producers’  Research  for  capital  gain  to  ke^p  ahead  of 
at  54,000  Tons  in&s  and  some  interplanting  of  I  were  the  other  British  members.  Association  and  British  Rubber  increased  taxes  and  the  decline  in  *’®®”  ^n^c'^^ced  by 

_  coffee  with  rubber  seedings  had  ^  to  prepare  a  scheme  which  in  their  Development  Board,  in  London.  f},e  (jollar  will  buy.  company  treasurer.  ■  — 

In  pamphlet  report  of  Dryden  f®*'®"  Place  by  the  end  of  last  j  viw  the  I.R.R.C.  would  be  justified  An  agreed  case  was  presented  to  pauj  Bartholet.  president  of  the  present  assistant  niipniS  pRERES.  LIMITEE 

Paper  Co.  Ltd.,  for  fiscal  year  !  century.  Then  two  or  three  pioneer  j  in  recommending  to  the  different  the  Government  of  Malaya  which  jjutual  Fund  Institute,  expressing  treasurer,  general,  becomes  assist- 

ended  September  30th  1950  E  '  companies  started  in  Great  Brit-  j  Governments.  resulted  in  their  acceptance  of  a  fjjg  confidence  of  the  industry  over  treasurer,  administration.  He  preferred  Dividend  Notice  No.  18 

Lome  Goodall,  president  and  gen-  |  ain,  among  them  Palating  Rubber  |  In  the  first  instance  the  uniform-  five-year  plan  to  start  from  Jan-  prospects  for  the  year  ahead,  in  will  be  responsible  for  all  security  „,3t  a  dl 

eral  manager,  states  on  behalf  of  Estates  Syndicate,  launched  in  ness  was  agreed  at  one  penny  uary  1,  1049,  involving  an  average  another  way  said  it  is  his  belief  issue,  investment  and  other  finan-  .f^iriv  cents  (9.30)  per 

directors  that,  during  period  under  I  of  which  I  was  the  first  sec-  .  per  100  lbs  of  rubber  exported,  annual  expenditure  of  £270,000  for  an  increasing  number  of  in-  studies  for  the  company,  trea-  at  the  rate  of  4.80%  per 

review,  sum  of  $316,239  was  spent  I  retary.  The  sub  -  committee  felt  it  would  the  Rubber  Research  Institute  of  dividuals  no  longer  believe  there  methods  and  instructions,  annum,  has  been  declared  on  tho 

on  capital  expansion.  By  January  The  Common  Good  j  be  inexpedient  to  operate  solely  Malaya,  £146,000  for  the  British  j  (.ga  be  a  "guaranteed  security”  Personnel  and  other  staff  develop-  $25.00  par  value  Preferred  Stock  of 


during  trees.  In  1876  Henry  Wick-  for  the  greatest  possible  amount  current  in  Malaya.  executives  voice  the  opinion  that 

ham  brought  to  Kew  Gardens  a  of  freedom,  unhampered  by  refer-  The  Dutch  and  French  had  ^^®  change-over  to  a  war  footing 
batch  of  Hevea  Braziliensis  seed,  ence  to  the  various  Governments  meantime  taken  prompt  action  by  stimulate  investor  interest  in 
from  which  about  2,000  plants  ,  interested,  for  any  Research  Board  raising  their  cess  for  consumption  mutual  funds. 


1950,  If  not  selling  a  new  nign.  1  holdera  of  record  at  cloae  of  buanett  on  MORTGAGE  GORPORATION 
Little  concern  is  expressed  over  jist  January,  1951. 

the  effects  of  the  nation’s  shift-  b*  Order  of  the  Boar  A  Notice  is  hereby  given  that  a  Divi- 

Ing  to  a  war  economy  basis.  Many  ^  nriRTVMJ  r  rai  r  dend  of  TWO  and  ONE-HALF  PER 

executives  voice  the  opinion  that  '  (>nXl  Manage  C:®^T.  on  the  paid-up  Capital 

the  change-over  to  a  war  footing  '  i  Stock  of  the  Corporation  has  been 

may  stimulate  investor  interest  in  Montreal,  I6th  January,  1951.  {declared  for  the  current  quarter," 

mutual  funds.  - 1  t^at  the  same  will  be  payable 

They  point  out  that  people  will  - - i  -^^® 


_  J  ....  whieh  to  spend  it.  As  a  result,  it 

To  speed  up  appropriate  action  reasoned,  individuals  will  be 
1  Malaya.  I  undertook,  early  in  ^^re  inclined  to  seek  sources  of 


fion  Facilities  in  1945 
at  54,000  Tons 


By  Bell  Telephone 

Changes  in  the  duties  and  titles 
of  Bell  Telephone’s  assistant  trea¬ 
surers  in  Montreal,  effective  Jan- 


next,  to  Shareholders  of  record  at 
the  close  of  business  on  the  Fif¬ 
teenth  day  of  March,  1951. 

By  order  of  the  Board, 

J.  W.  ROSE,  Jr., 

Secretary. 


Canada’s  defence  effort — declined  ‘  ^'iipital  expansion.  By  January 
slightly  in  the  first  10  months  of '  .  ^®®*'  ^^®  modernization  1 


Preferred  Dividend  Notice  No.  18 
NOTICE  is  hereby  given  that  a  dl 


review,  sum  of  $316,239  was  spent  I  retary. 


The  Common  Good 
Several  planters  in  Ceylon  had 


1950  from  the  corresponding  ^  which  has  been  in  progress  likiwise  interested  themselves  in  ;  ber  Research  Board.  It  was  ciation,  and  £100,000  for  the  Brit-  things.  W.  C.  Corbett,  at  present  assist- 

period  in  1949,  Dominion  Bureau  °'®*^  ^^®  will  en-  |  rubber.  Some  of  these  agreed  in-  1  therefore  proposed  that  the  gov-  ish  Rubber  Development  Board,  "They  are  becoming  aware,”  he  ant  trea.surer.  Eastern  area,  has 

of  Statistics  reported  ^'’'®  ^*^®  ”’***  produce  54,000  j  formally  in  1907  "to  work  together  j  eming  bodies  of  the  National  In-  which  together  with  other  relevant  declared,  "that  enforced  savings  been  appointed  assistant  treasur- 

Output  of  copper  in  the  10  finished  products  annual-  j  for  the  common  good  of  the  natur-  stitutes  should  meet  at  regular  expenditure  in  Malaya  will  aggre-  plans,  or  fixed-income  invest-  er,  general  and  Eastern  area.  He 

months  totalled  216  907  tons  com-  '  compared  to  29,000  tons  in  |  al  rubber-growing  industry,”  a  intervals  as  an  International  Rub-  gate  some  £3,000,000  over  the  five  ments,  are  no  longer  an  answer  will  be  responsible  for  the  receipt 
pared  with  217  693  while  nickel  ®^®^  which  led  to  the  subsequent '  ber  Research  Board,  the  functions  years.  to  mounting  inflation  and  high  and  disbursement  of  all  company 

■nrfviitetinn  was  ’ifiiftsA  +  ^  !  Working  Capital  at  $2,842,635, !  formation  of  the  Rubber  Growers’  of  which  would  be,  firstly,  to  co-  The  1950  budget  for  expenditure  taxes.  Hence  they  realize  that  funds,  other  than  in  the  Western 


period  in  1949,  Dominion  Bureau 
of  Statistics  reported. 


through  one  International  Rub-  Rubber  Producers’  Research  Asso-  under  the  American  way  of  doing  ment  activities, 
ber  Research  Board.  It  was  ciation,  and  £100,000  for  the  Brit-  things.  W.  C.  Corbett 


production 

108,168. 


report  states,  represents  an  in- 


X.  ,  crease  of  $1,358,618  over  the  nre- 

The  bureau  gave  no  reason  for  V  \"®  PJ® 


Association  of  London.  ordinate,  by  a  distribution  of  re-  by  natural  rubber-producing  terri-  I  their  financial  future  depends  on  area,  and  for  the  related  banking 

In  1909  a  laboratory  was  set  up  search,  the  programmes  of  the  in-  tories,  excluding  any  research  done  1  their  own  management  of  their  arrangements.  He  will  also  be 


personnel  and  other  staff  develop-  $25.00  par  value  Preferred  stock  of 
ment  activities.  the  Company  for  the  three-month 

W.  C.  Corbett,  at  present  assist-  31st.  1951. 

ant  treasurer.  Eastern  area,  has  iHpr**"on  as^  at  Jaa  * 

’  ’  (o  shareholders  on  record  as  at  Jaft 

been  appointed  assistant  treasur-  ^3^.^.  j95j_ 

er,  general  and  Eastern  area.  He 

will  be  responsible  for  the  receipt  ®y  Order  of  the  Hoard, 
and  disbursement  of  all  company  holand  chagnon, 

funds,  other  than  in  the  Western  ^  Secretary-Treasure!:'. 

04.4.0  0.141  #411.  41,4.  4.4.1044.41  Ko.,!.).,,.  JaHUBry  13,  lOol. 


the  decline,  but  an  official  said  it 


vious  year  and  may  be  reduced  on  Fataling  Estate  to  give  scien-  stitutes;  and,  secondly,  to  effect  an  |  by  the  larger  plantation  interests  affairs.” 


likelv  rewiltod  fr  m  th  c  orders  and  contracts  under  the  i  Lific  advice  on  day-to  day  prob-  I  exchange  of  all  information  and  on  their  own  account,  may  be  sum-  I 

lower  erade  res”  *  nuning  o  ^  approved  capital  expenditure  pro-  lems  and  to  work  out  methods  of  j  results  obtained.  marized  as  follows:— 

“  ®  ■  I  gram  become  payable  during  1951,  improving  the  product.  B.R.P.R.A.  Formed  Rubber  Research  Institute. 

_  i  said  the  president.  The  rubber  boom  of  1910  The  British  members  of  the  sub-  Kuala  Lumpur;  British  Rubber 

Vuebec  Productron  Of  I  During  the  year  an  interest  was  brought  about  the  rapid  expansion  committee,  in  adding  their  own  I  Producers’  Research  Association; 

Gold  and  Silver  Up  I  i”  the  Ormston  Mining  of  the  industry  and  in  1916  the  recommendations  regarding  the  British  Rubber  Development  Board 

_  “  I  &  Smelting  Co.  Ltd.,  producing  responsibility  for  carrying  on  this  British  research  unit,  which  was  — £450,000. 


marized  as  follows:— 

Rubber  Research  Institute.  1 


Production  of  Donalda  Mines, 


Quebec  Productron  Of 
Gold  and  Silver  Up 


Quebec. _ Department  of  Mines  ’  investment  enables  research  work  was  taken  over  by  eventually  set  up  as  the  British 

ports  for  November  of  last  vear  company  to  look  forward  to  a  the  Rubber  Growers’  Association  Rubber  Producers’  Research  Asso- 


fairs.”  responsible  for  general  and  East-  DONALDA  PRODUCTION 

- ^ -  ern  area  cash  and  banking  records,  _ 

urf  Inlet  Gets  transfer  of  capital  stock.  Production  of  Donalda  Mines, 

Eirmii^ac  *^*^®  *”^t**tenance  of  stock  and  bond  Ltd.,  for  November  had  an  esti- 

laairionai  Finances  records,  custody  of  company  own-  mated  value  of  $46,926.  This 

-  4.  1.  c  41  securities  and  other  duties  brought  total  for  the  first  11 

Announcement  is  made  by  Surf  assigned  by  the  treasurer.  months  of  the  year  to  $578,144. 

let  Consolidated  Gold  Mines  that  - -  recovery  for  November 

Sliver  Price  Rise  To  was  $5.58,  and  for  the  ll  months 


Surf  Inlet  Gets 
Additional  Finances 


reports  f< 
increases 


continuous  supply  of  salt  cake  re-  at  the  cost  of  and  for  the  benefit  ciation,  unreservedly  endorsed  the  tute,  Bogor — £290,000. 


in  OUtout  of  P’old  cilvpr  VI  oaiL  canc  rr-  i  at  uie  uust  ui  aiiu  lur  tiie  uciiciit 

and  asbesto"!  as  comnnraH  will,  Q'^'^cments.  Company  completed  !  of  all  its  Malayan  members.  Con- I -views  of  Sir  Frank  Smith  and  re- I  French  Rubber  Research  Insti-  lora.  Auuiuonai  lunuo  oi c  ueing  higher  grade  ore  in  the 

corresDondinp^  month  nf  10.10  new  agreements  with  the  Ontario  currently  the  Department  of  Agri-  commended  that  the  Governing  tute,  Paris;  Rubber  Research  In-  provided  by  the  purchase  of  450,-  Silver  Miller  Mines,  Ltd.,  esti-  continues  to  be  held  in  re¬ 

production  for  Monamh  loro  ■  ?^°''®™fn®nt  giving  the  company  culture  in  the  Federated  Malay  ,  Body  should  consist  of  four  mem-  i  tltute,  French  Indo-China — £170,-  00®  shares  of  treasury  stock  at  mates  that  increase  m  the  pnee  of  ggj.yg  treatment  in  the  com- 
fwith  T94T  ’t®  existing  States  took  a  hand  in  helping  the  bers  appointed  by  the  Colonial  000.  .  10  cents  per  share.  silver  will  mean  an  addition  to  net 


_ £450,000.  Inlet  Consolidated  Gold  Mines  that  _ 

Rubber  Foundation,  Amsterdam;  Lawrence  Fox  has  been  elected  a  Price  Rise  To 

Indonesian  Rubber  Research  Insti-  director  of  the  company  represent-  ua-ii 

tute  Bogor _ £290  000.  Lewisohn  interests  in  New  Benefit  dliVef  Miller 


French  Rubber  Research  Insti-  York.  Additional  funds  are  being 


snefit  Silver  Miller  ‘  ^^®  was  $6.81,  before  allow- 

enerir  silver  Miner  cost-aid  or  U.S.  exchange. 

4,.,  T  4.1  4-  The  higher  grade  ore  in  the 

Silver  Miller  Mines,  Ltd.,  _  esti-  continues  to  be  held  in  re- 


/atrifv.  injA  _  t.  1  i.^  :  xjii  ito  I  oLfiiies  LOOK  n  nanu  in  neipir 

e-old  89  076  min^p- another  41  years,  re-  industry,  while  assistance 
381  (ioo ’nuncc«  ‘  ®’ '  ®*'’ :  newable  for  a  further  period  of  similarly  rendered  in  Ceylo; 

381,000  ounces  (31.8,608);  and  as-  2I  years.  the  Netherlands  Indies 

bestos,  87,577  tons  ^^55).  De-  |  Company  issued  an  interim  re-  By  tJe  eaSWo’s  rapid  pr, 


industry,  while  assistance  was  Office  (raised  to  six  in  1949),  of  Rubber  Research  Scheme,  Cey- 
similarly  rendered  in  Ceylon  and  whom  two  should  be  conservant  Ion — £50,000. 
the  Netherlands  Indies.  I  with  physical  and  chemical  prob-  Total  £960,000. 


44o..4.v„i.,4  »),.  4  J  ■  I  - -  - - - - - -  I  By  the  early ’20’s  rapid  progress  '  lems  from  a  scientific  point  of  ....o  ..*.0-  » —  4.  4.,.  •  i 

fn  H  4®T  .  *"®'’®®®f  i  port  in  November  which  showed  was  being  made  in  the  field  of  ]  view,  one  conversant  with  admin-  for  the  natural  rubber-producing  3.2  miles  in  length  and  a  mile  469  ounces  and  at  the  new  Price 

n  November  output  of  clay  prod-  net  earnings  up  widely  at  $450,-  I  production.  But  the  prevention  and  istration  of  scientific  research  industry  to  spend,  but  it  should  be  wide.  Preliminary  diamond  drill-  will  sh<5W  a  net  profit  of  $98  000 

ucts  and  lime,  while  production  of  432  equal  to  $2.47  a  share  on  stock  I  cure  of  plant  diseases,  as  well  as  schemes,  the  remaining  member  measured  in  relation  to  what  syn-  ing  last  year  partially  explored  after  all  expenses,  or  35  cents  a 

cement  dropped.  Fibres  for  No-  from  previous  years  $755,627,  |  soil  conLrvation  and  manuring  being  preferably  someone  possess-  thetic  producers  are  doing.  It  is  two  of  the  seven  areas  containing  share  for  the  month. 


- .  . . — - - — --- -  panv's  own  mm,  now  nearing 

Development  program  IS  planned  profit  of  approximately  $15,000  ‘g^Ligtion  The  350-ton  unit 
this  year  on  the  McVicar  property  per  month,  or  one  half  cent  per  operation  before  the 

in  the  Howe  Sound  area  of  British  share  per  month.  g^^^  February. 

Columbia  which  covers  an  area  of  December  production  was  151,- 


Total  £960  000.  '""e  «owe  cjouna  area  01  nriLisii 

This  may  appear  a  large  sum  Columbia  which  covers  an  area  of 


vember  1950:  (with  1949  amounts  !  equal  to  86  cents  a  share 

in  brackets)  clay  products  $585,-  — - - 

266  ($465,323);  lime  37,119  tons  T.S.E.  SHORT  POSITION 
(26,632);  and  cement  590,251  bar-  Semi-monthly  short  position  re- 
rels  (633,472).  port  of  the  Toronto  Stf 


with  legumes  and/or  chemicals,  ed  of  admitted  business  and  ad- !  known,  for  example,  that  the  cop^r-zinc  mineralization.  Tj  ’  ,  " 

called  for  direct  study  on  a  more  ministrative  capacity  and  exper-  I  U.S. A.  Government  had  already  Drilling  gave  values  of  1.50  John  ^batt  Limited,  Nominal  Selling  Ratea  a.  at  noon 

intensive  scale  than  the  Malayan  ience,  together  with  two  members  spent  to  June  30,  1949,  on  syn-  ounces  s  ver  an  .  P  meeting  m  ”  ’  ”  Montreal,  Wednesday,  Jan.  i7ih,  1951 


Canadian  Dollar 
Quotations 

Nominal  Selling  Ratea  as  at  noon 


port  of  the  Toronto  Stock  Ex-  equipped  for.  It  was  therefore  de¬ 
change  as  of  December  30  shows  ■ -elded,  in  1925,  to  set  up,  by  enact- 


,  ^  &emi-moniniy  Short  position  re-  Agricultural  Department  was  of  the  Rubber  Growers’  Associa-  thetic  research  and  developmei 

rels  (633,472).  port  of  the  Toronto  Stock  Ex-  equipped  for.  It  was  therefore  de-  tion.  the  equivalent  of  some  £5>4m.  an 

"  "  change  as  of  December  30  shows  -elded,  in  1925,  to  set  up,  by  enact-  It  was  clear  to  the  sub-commit-  is  continuing  to  finance  intensii 

DONALDA  DRILLING  REPORT ;  the  aggregate  short  position,  elini-  ment,  a  separate  organization  in  tee  that  research  and  propaganda  research  to  find  better  polymers 

^  Donalda  Mines  Ltd.  reports  a  |  inating  odd  lots,  on  the  books  of  Kuala  Lumpur  styled  “The  Rubber  were  activities  so  diverse  in  char-  Limitless  Prospects 

diamond  drill  hole  on  the  first ;  member  firms  at  241,640  shares  ot  Research  Institute  of  Malaya.”  acter  that  separate  organizations  Having  briefly  reviewed  wh! 
level  has  cut  7.7  ft.  of  material  j  120  issues,  compared  with  241,145  Planned  Research  were  required.  Without  interfering  the  natural  rubber-producing  ii 


thetic  research  and  development  copper  over  10  feet.  .12  oz.  gold  day.  January  26th  at  2.30  p.m. 

the  equivalent  of  some  £5y*m.  and  and  2.p  per  cent  copper  over  4  — — — - - - —  ^ 

Is  continuing  to  finance  intensive  feet.  Total  of  17  short  drill  holes  Made  YlCe-PfCSldeilt 
rnsnarrh  to  find  better  uolvmers.  were  completed. 


level  has  cut  7.7  ft.  of  material  j  120  issues,  compared  with  241,145 


Limitless  Prospects 

Having  briefly  reviewed  what  Anglo-Can.  Telephone 


grading  $18.25.  The  hole  was !  shs 
probing  south  from  the  101-W  15. 

^^®  ®*’aff-  _  I - enforced  retrenchment  on  the  the  International  Research  Board  material,  which  takes  so  much  of  Anglo-Canadian  Telephone  Co., 

The  intersected  ore  lies  45  ft.  p.  l.  ROBERTSON  MFG.  CO.  R.R.I.  as  well  as  on  the  industry  should  determine  the  proportions  the  harshn«s  out  of  life,  I  must,  British  Columbia,  are 

south  of  the  drift,  and  it  is.  An  additional  1,017  cumulative  j  as  a  whole.  The  situation  was  of  cess  moneys  to  be  devoted  to  in  conclusion,  draw  attention  to  a  public  offering  of  securi- 

thought  to  open  possibilities  for  j  convertible  redeemable  preference  eased  in  1934  when  the  Govern-  propaganda,  and  tentatively  sug-  the  huge  sums  which  are  expended  totalling  $1,250,000  through 

developing  substantial  tonnage  of  ^  shares  of  P.  L.  Robertson  Manu-  1  ments  controlling  the  Far  Eastern  gested  that  one-fifth  of  the  total  annually  in  the  way  of  applied  re-  Pitfield  &  Co.  Ltd.  Proceeds 

new  ore  of  considerably  higher  facturing  Co.  Ltd.  have  been  con-  !  rubber-producing  territories  reach- 1  funds  available  should  be  earmark-  search  by  the  manufacturers  of  jjjg  ggjg  qj  these  securities 

grade  than  that  developed  in  this  verfed  into  common  on  a  .share  for  ed  agreement  to  regulate  the  pro-  !  ed  for  the  latter  purpose,  a  re-  all  kinds  of  rubber  goods  through-  ^.jj  applied  to  financing  ex¬ 
section  in  the  main  vein  to  the  share  basis,  reducing  outstanding  '  duction  of  rubber  in  conformity  *  commendation  which  was  adherred  out  the  world.  Manufacturers  re-  ^gjjgjgns  and  improvements, 

north.  The  intersect’on  inc'i'.'Jsd  preference  to  3,879  and  incr-asing  1  with  world  demand.  to.  Co-ordination  of  propaganda  search  is,  however,  mainly  address- j  offering  of  securities  consists  of 

1.7  ft  averaging  1.43  ounces  or  outstanding  common  to  61,558  !  Article  19  of  the  Tntergovern-  activities  was  to  be  in  the  hands  ed  directly  to  manufacturing  pro-  1 5550  oqo  jn  5  per  cent  cumulative 

$50.05  per  ton.  1  shares.  1  mental  Agreement,  which  providi-d  of  an  International  Rubber  Propa-  cesses  and  technique.  They  have  ;  redeemable  preferred  shares  priced 

j  for  research,  said;  “Tlie  contract- i  ganda  Committee.  ,  acquired  an  Invaluable  volume  |  gf  jjq  per  share  and  $700,000  in 


hares  of  119  issues  on  December 


Research  Institute  of  Malaya.”  acter  that  separate  organizations  Having  briefly  reviewetl  wnat  AligiO'^ail.  leivpnone 

Planned  Research  were  required.  Without  interfering  the  natural  rubber-producing  in-  Financing 

Unfortunately,  the  world-wide  with  the  national  control  of  cess  dustry  is  doing  to  help  increase  ^ _ 

depression  during  1930-33  brought  moneys  they  recommended  that  the  consumption  of  this  wonderful  Vancouver _ Three  subsidiaries 


$50.05  per  ton 


mental  Agreement,  which  providi-d  of  an  Internationa 
for  research,  said;  “Tlie  contract- i  gar.d.a  Committee. 


Harwoo?s  Rye 


ing  Governments,  recognising  that !  The  report  of  the  sub-committee  1  what  our  American  friends  call ;  ^  mortgage  bonds, 

a  natural  balancing  of  production  was  adopted  with  effect  from  Oct-  “know-how”  without  having  delv-  j  gy  companies,  offerings  of  the 

and  consumption  can  be  hastened  ober  1,  1936,  with  the  subsequent  ed  very  deeply  into  the  |  subsidiaries  are  as  follows: 

by  research  with  a  view  to  devel-  *  accession  of  India  and  Burma,  I  why.”  |  Northwest  Telephone  So.,  $250,- 

oping  new  applications  and  by  |  with  contributions  from  British  From  the  start  the  British  Rub-  qqq  bonds  and  $250,000  in  pre- 
propaganda,  declare  that  they  will  j  North  Borneo  and  Sarawak.  j  ber  Producers  Research  Associa-  |  .stocK. 

consider  the  possibility  of  (i)‘levy-  As  chairman  of  the  Internation-  tion  put  fundamental  research  in  j  - ^ - 
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New  York,  per  dollar  ... 
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1  Zurich,  per  franc  . 
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for  each  15  days  or  part,  up  to  86 
days:  .5-32  disc,  for  each  30  days  or 
part  111  excess  of  80  days  up  to  180 
days. 

Selling  U.S.:  Up  to  30  days  —  flat; 
1-16  disc,  for  each  subsequent  30  day 
period  up  to  186  days. 

Buyiniz  Stc.:  1-16(1  disc,  for  each  13 
days  or  part,  up  to  180  days. 

Selling  St*.:  preni.  for  each  30 

days  or  part,  up  to  180  days. 
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ing’  and  collecting  a  uniform  cess  !  al  Rubber  Research  Board  and  the  the  forefront  of  their  programme,  enhance  It-s  usefulnes.s  in  due 
I  on  the  net  exports  from  their  re- !  International  Rubber  Propaganda  knowing  that  this  involved  long- !  course.  industry  is 

ispective  territories  during  the  !  (Development)  Committee,  I  glad-  term  unspectacular  labour  but;  All  in  all  the  rubbei  ndu.stry  is 

i  period  of  the  regulation  for  the  '  ly  testify  to  the  harmonious  rela-  confiaently  believing  that  a  clearer  ,  an  outstanding  example  of  p 

I  mrpose  of  supporting  such  re-  I  tions  which  have  prevailed  at  all  understanding  as  to  why  natural  |  gressive  service  to  mankind,  and 

seaTch  and  propaganda,  and  (ii)  levels  in  the  furtherance  of  the  rubber  has  such  remarkable  phy- ahe  prospects  of  its  further  expan¬ 
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Friday 
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1.05's 
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Monday 

t.or»u 

1.05' i 

Tuesday 

1.051^ 

1.05% 

Wednesday 

i.o.')  i-n2 

1.05  I -.32 

term  i.nspectacuiar  labour,  but  ^  All  in  all.  the  rubber  industry  is  1  Rubinovitcli  &  Ha.skell  Ltd  Mont- , 

x-  «  ruluao*./...  rxii  t  af  a  n  Hi  FI  cF  #»vflmnlp  of  Dro-lrcal,  is  announced.  Mr.  Stocker  llie  avera*!»»  \^eFkly  noon  ratfs 

confidently  believing  that  a  clearer  .  an  outstanding  exa  p  p  uritK  tUft  in  '  reported  by  the  Hank  of  ('.imadH  to 

understanding  as  to  why  natural  gressive  service  to  mankind,  and  nas  served  witn  me  company  in  i  iippartment  of  Finance  detemnn* 

n.hhpr  has  sTirh  rbitiark'able  phv-  ^  the  prospects  of  its  further  expan-  the  capacity  of  assistant  managing  ii.e  orriri<.i  boUI  i.Myii.c  « bu-i. 


co-operating  in  the  constituUon  of  1  work  on  behalf  of  the  natural  rub-  sical  properties  would  enormously  ,  sion  are  limitless. 


fur  wrrk  en<liii)i  .laniiary  13.  1951  was 
$36.745625.  (Previous  week  $36.791016). 


